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Insurance Year Book 


FOR 1879-80, 
GREATLY ENLARGED AND IMPROVED. 





INVALUABLE FOR READY REFERENCE. 


THE INSURANCE YEAR BOOK for 1879-80, which will be ready for delivery on 
June ts, will be Greatly Enlarged and Improved, It will contain many 
new features, and it will form an invaluable hand-book of general information regarding 
insurance in the United States and Canadas, based upon the experience of the past, 
especially utilizing that of the past few years. 

Among the general features of the work will be a complete list of American insurance 
companies now doing business, both fire and life (with the years of their incorporation, 
principal officers, capital and assets), a list of companies retired from business or bankrupt, 
lists of the officers and executive committees of the National Board of Fire Underwriters, 
Northwestern Association, Southern Underwriters’ Association, New York Board of Fire 
Underwriters, New York Board of Marine Underwriters, National Convention of Insurance 
Commissioners, etc. ; statements of the aggregate business of fire and life companies; 
quotations of fire insurance stocks ; a list of prominent agents ; a synopsis of the important 
laws passed by the several legislatures during the past year affecting the insurance 
interests, and a variety of other matter useful to insurance men and business men 
generally. 

The events of the past year have made it especially important that the people who pay 
money for insurance, and those who have insurance to sell, whether as principals or agents, 
shouli be fully informed as to the condition and standing of all the companies which are 
competing for b Many are less strong and trustworthy than they were a 
year ago ; Several have retired from active business or failed, while some are stronger; and 
it is almost superfluous to say that a volume so replete with valuable information will become 
a constant work of reference among all who have business relations with insurance companies. 
It will be kept at hand and consulted daily and hourly for figures and facts, and its usefulness 
does not pass away with the expiration of the year, as is the case with other annuals. It 
has a permanent value as a record of insurance for the year of its issue, and as an index to 
the history of p and therefore will be preserved for reference. 








OPINIONS OF PROMINENT PAPERS. 


“* The book, in addition to its insurance information, contains a great store of highly use- 
ful monetary and commercial information.”—Chicago Times. 

“The book is useful to insurance men, and for reference in libraries and newspaper 
offices."—Chicago Tribune. 

“* Every man who has insurance to effect will find it true economy to have it in his count- 
ing-room.”—Cleveland Leader. 

“* The agent who intends to keep posted in his business will read the work." —New York 
Independent. 

‘** The Insurance Year Book supplies a most important want.’’—Soston Transcript. 

“ A valuable record of insurance for the use, not only of insurance officers, but all who 
are interested in insurance.""—S¢. Louis Republican 


“A neatly bound volume, and ~ lies im t information respecting the various com- 
panies doing business in the Unit tates, Great Britain, France, Gouneay, etc.” — Toronto 
Monetary Timesand Trade Review. 

** Contains the only complete list of i ¢ companies ever published. "—A déany Ar- 





gus. 

“* Aside from the mass of insurance information, the book contains a great store of highly 
useful information. "—Cincinnati Gazette. 

“A most useful book of reference.”—Newark Daily Advertiser. 

“ A handy book of reference.” —Montreal Fournal of Commerce. 

“The book makes a very handsome volume, and is a splendid as well as useful specimen 
of insurance literature.” —Boston Commercia/. 


** It is complete and reliable, giving information of great importance to all engaged in the 
insurance trade.”—Hartford Post. 

* A book which insurance men will appreciate.”"—New Vork Budletin. 

“ A treasury of knowl , and every property-owner and underwriter should send for it 
at once.” —Philadelphia Item. 

“It covers the whole matter of insurance.”—New Brunswick Times. 

‘* A most valuable work to those seeking the best, most reliable and prompt-paying in- 
surance companies of the day.” —New Brunswick Daily Fredonian. 

** Invaluable to insurance and business men.”—Chscago Advance. 

“ It is a valuable book in a handy form.” —London Insurance Agent. 

“ A model work of its kind.”"—London Commercial World. 


HANDSOMELY BOUND IN CLOTH, RED AND GILT. 


PRICE, $1.00 PER COPY. 
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Life and Casualty Offices. 








Name of Company. 





I occ. cee ice ahi bales Meee ed 


ac a oc aiecaracetg-aretee woo 


Brooklyn .......0000. 


Rd hd tence d eee tedl 


Connecticut Mutual.............. 


Connecticut General..... 


rr 


Charter Oak..... 
Nie tks wet ewan dea’ | 
INE occ dic Uales akalewnuers 


Hartford Steam Boiler Inspection. . 


Home.... 


ery more 


Knickerbocker ... 


Life Association of America....... 


Lite Insurance Company of Virginia. 


Louisiana Equitable. .... 


Lloyds Plate Glass Association.... 


Manhatta 


Metropol: 


DE at clown eWnowah we walegead 


PP At eis ve evade wou 


NT Ghats aio hors a. 06 ucts: aetna 


Northwestern Mutual.... 


Pacific M 


Penn Mutual ... 


utual.... 


Phoenix Diwtual... icc. iccc cecevess 


Provident 


Travelers 


Union Central. ...... 
Union Mutual ........ 


Washington,....... 


Life and Trust. 


Principal Office. 


Prastiorg, Gone.......+. 
Philadelphia, Pa.. 
Pittsfield, Mass. 





Hartford, Conn....... 
PRONG, COUT. 6. 6 ccs 
Hartford, Conn........ 
| 
Hartford, Conn........ 
fi) ae 

OW TON See eiese 
ae ee torte 


| St. Louis, Mo,.... 


| Petersburg, Va..... 

| New Orleans, La........ 
| ee 
New York ........ 
Springfield, Mass ....... 
New VOCw .isecies 
Oe ere 
POGUE VOGE binadissencs 
Chicago, Ill....... 
Boston, Mass. ... 

MOW YOR ccs civaes 
re 


Milwaukee, Wis......... 


os) Sacramento: Cal... oa. he's 


| 


Philadelphia, Pa......... 
Hartford, Conn......... 
Hartford, Conn..... 

OM BOE esvenvcsi aces 
| Philadelphia, Pa........ 
to 2 |, Sere 
| Boston, Mass........... 
en 


Office in New York. 


L. Morton, 


165 Broadway. 


None. 
J. H. Daskam, 


322 Broadway. 


237 Broadway. 


None. 
Miller & Goodwin, 


192 Broadway. 


None. 
None. 
E. E. Brown, 


120 Broadway. 


161 Broadway. 


345 Broadway. 
Theo. H. Babcock, 
254 Broadway. 


285 Broadway. 


257 Broadway. 

239 Broadway. 
None. 

None. 

None. 

132 Broadway. 
156-158 Broadway. 
243 Broadway. 
Cor. Church St. and Park Place. 
None. 

146 Broadway. 

J. W. Brazier, 
Kenny & Ratcliffe, 


157 Broadway. 


Evening Post Building. 


346 Broadway. 
None. 


J. S. Gaffney, 


160 Fulton Street. 


None. 

J. H. Langford, 
153 Broadway. 
A. C. Ives, 

R. M. Johnson, 


261 Broadway. 


161 Broadway. 


409 Broadway. 


Tribune Building. 


None. 


Judd & Blauvelt, 


151 Broadway. 


Iron and Coal Exchange Building. 


Office in Chicago. 


Paul & Mason, 


91 Dearborn Street. 


| None. 


A. Frisbie, 


168 La Salle Street, 


None. 
None. 


Stearns, Dickinson & Co., 


81 Washington Street. 


Charles N. Hale, 


153 Randolph Street. 


Stewart Marks, 
W. H. Wells, 
W. N. Craine, 
Harvey L. Dow, 


48 South Clarke Street. 
Tribune Building. 
108 Dearborn Street. 


177 La Salle Street. 


H. D. P. Bigelow, 
E. H. Kellogg, 


134 La Salle Street. 


Methodist Church Block. 


None. 

None, 

None. 

None. 

None. 

Loeb & Jucah, 
M. S. Judah, 
Davis & Walker, 


210 La Salle Street. 
210 La Salle Street. 


142 Dearborn Street. 


None. 


None. 


| J. W. Meaker, 





73 Dearborn Street. | 


157-163 La Salle Street. 
O. Cronkhite, 
O. P. Curran, 


136 La Salle Street. 


85 Washington Street. 


None. 


Dean & Payne, 


Cor. Dearborn and Randolph Sts. 


E. W. Chamberlain, 
L. J. Huntley, 
Allen G. Fowler, 


168 La Salle Street. 
85 Washington Street. 


200 La Salle Street. 


None. 
J. H. Nolan, 
F. L. Baldwin, 


177 La Salle Street. 


94 Washington Street. 


Daniel Eyer, 


g2 Washington Street. 


W. D. Hackney, 
H. D. Penfield, 


152 La Salle Street. 


148 La Salle Street. 
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Page 
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Five and Marine Offices. 








—__ 


Name of Company. 


American.......-- 
American . 
Ee 


Columbia 


Commercial ...... 
Commercial Union. . 
Continental 


Connecticut 


Fairfield 
Faneuil Hall 


Fire Association 


es PE. . os cx cepa ceeeeu | San Francisco, Cal. ..... 


Franklin 


Principal Office. 





Watertown, N. Y 
Boston, Mass 


Hartford, Conn.......... 


..| Cincinnati, Ohio 


.| Chicago, Ill 


Philadelphia, Pa 
Buffalo, N. Y 
New York 


London, England 
New York 
Hartford, Conn 


South Norwalk, Conn.... 


Boston, Mass 
Philadelphia, Pa 


| Philadelphia, Pa.... 


New York 


| Glens Falls, N. Y. .... 


Madison, Wis 
New York .... 





| 100-102 Broadway. 


| Boreel Building. 


Office in New York. 


| 187 Broadway. 


S. L. Parsons & Sons, 
Monrose & Mulville, 
J. A. Alexander, 


None. 


163 Broadway. | 
153 Broadway. | 


173 Broadway. | 
| E. E, Ryan & Co., 


None. 

Frame & Hare, 
Baker & Kirby, 
59 Liberty Street. 


157 Broadway. 
Alfred Pell, 


Lothrop & Scott, 
170 Broadway. 


Branch Office, 168 Broadway. 


| George W. Schoonmaker, 
71 Liberty Street. 


Anderson & Stanton, 


150 Broadway. 


None. 


Germania Fire Ins. Co., 
175 Broadway. 


T. Y. Brown, 


168 Broadway. 


None. 


Boreel Building. 


37-39 Wall Street. 


8 Pine Street. 


Office in Chicago. 





Miller & Drew, 
W. G. Wood, 
159 La Salle Street. 
Mantgome & Tallmadge, 


cor. Madison and L Salle Streets. 


J. Goodwin, 


162 La Salle Street. 


172 La Salle Street 


210 La Salle Street. 


| 482 West Madison Street. 


| W. H. Cunningham & Co., 
204 Broadway. | 
| Granger Smith, 


1 Pine Street. 


175 La Salle Street. 

m4 158 La Salle Street. 
Phillips & Lowell, 

147 La Salle Street. 

John Naghten, 

Miller & Drew, 


O. W. Barrett, 


179 La Salle Street. 
162 La Salle Street. 


120 La Salle Street. 


R. W. Hosmer & Co. 


154 La Salle Street. 
Henry W. Rice & Co., 

152 La Salle Street. 
I. J. Lewis, 

135 La Salle Street 
W. H. Cunningham & Co., 

175 La Salle Street. 
T. & W. A. Goodman, 


142 La Salle Street. 
None. 


Moore & Janes, 
157-159 La Salle Street. 
Brown & Marsh, 
156-158 La Salle Street. 
L. D. Hammond, 
177 La Salle Street. 
George C. Clarke, 


16:-163 La Salle Street. 


None. 





Columbus, Ohio..... .. | None. 


New York 


jevesy City. Bh. J... 0000 


None. 


167 Broadway. 
' Oakley B. Pellet, 


None. 


Jersey City 
La Caisse Générale 


Liverpool and London and Globe .. 


London and Lancashire 
Lycoming 


Manhattan 


Mercantile Marine 
Meriden 
Millville 


New Hampshire... . 
New York Bowery 
New York City 
Northern 


Jersey City 


| Paris, France 


New York 
Liverpool, England 
| Liverpool, England 
Muncy, Pa 

| New York . 


Boston, Mass 





Meriden, Conn 


| Millville, N, J....... 00. 


| Mobile, Ala 


| Newark, N. J 


.| Manchester, N. H 


| New York 
New York 


Manchester, England. . . | 


| None. 
T. J. Temple, 


31-33 Pine Street. 


Charles M. Peck, 
184 Broadway. 
J. E. Pulsford, 


60 Liberty Street. 


45 William Street. 


James Yereance, 
A. E. Moore, 
68 Wall Street. 


173 Broadway. 


161 Broadway. 


Bigelow, Coit & Peck, 


150 Broadway. 


Bigelow, Coit & Peck, 


1so Broadway. 


None. 

None, 

Anderson & Stanton, 
Whiton & Tredick, 


1s0 Brodway. 


165-167 Broadway. 


124 Bowery and 8 Pine Street. 


102 Broadway. 





Miller & Hodges, 


163 Broadway. 


145 La Salle Street. 
None. 


W. G. McCormick & Co., 
174 La Salle Street. | 


R. W. Hosmer & Co., 
154 La Salle Street. | 
Davis & Requa, 
153 La Salle Street. 
William Warren, 


C. H. Case, 

120 La Salle Street.- 
George P. Treadway & Co., 

123 La Salle Street. 


124 La Salle Street. 


Ducat & Lyon, 
155 La Salle Street. 


R. W. Hosmer & Co., 
154 La Salle Street. 
R. S. Critchell & Co., 
141-143 La Salle Street. 
Oakley B. Pellet, 
145 La Salle Street. 
| None. 


| O. W. Barrett, 
120 La Salle Street. | 


W. E. Rollo & Co., 
96 La Salle Street. 

Straight & Lyman, 

| 150 La Salle Street. | 

H. W. Rice & Co., 


| 152 La Salle Street. 
S. M. Moore, 
134 La Salle Sreet, 
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Name of Company. Principal Office. 


North German.... Hamburg, Germany... 


Norwich Union Norwich, England 


Office in New York. 


C. Kuhl, 


202 Broadway. 


—— 


Office in Chicago. 


A. Loeb & Co., 


210 La Salle Street. 





See 
Page 


397 














pi wae Frame & Hare, R. W. Hosmer & Co. 398 
204 Broadway. 154 La Salle Street. 
TT ere Philadelphia, Pa........ Frame & Hare, Geo. C. Clarke, + Ae 401 
204 Broadway. 161-163 La Salle Street. 
RR lea cs kane brs SE dhe ea Brooklyn, N. Y........ Western Union Building. | Floyd & Burch, saat 395 
160 La Salle Street. 
a rere err Hartford, Conn.... ....; Bigelow, Coit & Peck, James Ayars, Jr., Special Agent, 396 
| 150 Broadway. 156-158 La Salle Street. 
oe eee Liverpool and London...|} W. H. Ross, James L. Ross, 399 
37-39 Wall Street. 169-171 La Salle Street. 
Royal Canadian.............. Montreal, Canada....... C. M. Peck, Floyd & Burch, 397 
60 Liberty Street. 160 La Salle Street. 
acer atek aa ebioeca scien aries Liverpool and London...| McDonald & Beddall, C. H. Case, 360 
41-43 Wall Street. 120 La Salle Street. 
0” ee eee ee oe See | 173 Broadway. George C. Clarke, 393 
161-163 La Salle Street. 
Scottish Commercial ............. Glasgow, Scotland E. W. Crowell, Brown & Marsh, 399 
42-44 Pine Street. 156-158 La Salle Street. 
WENO. oss ccc cece St, Josep, MO. ........ None. Davis & Requa, 395 
153 La Salle Street. 
MER k: fe Wecgdlepxiawoeee on St. Paul, Minn...... Whiton & Tredick, Moore & Janes, 400 
165 Broadway. 157-159 La Salle Street. 
IN Bia 569, Zins ss cibbesie- 504 New York .... 62 Liberty Street. Davis & Requa, 394 
153 La Salle Street. 
ee, COC ae New YOrk......+..0...+.| 965 Bronaway. None. 394 
NE ce ercanen Seta wesics eau Sade Springfield, Mass... | Bigelow, Coit & Peck, R. S. Critchell & Co., 395 
150 Broadway. 141-143. La Salle Street. 
Co CE rE rr ok er 168 Broadway. Brown & Marsh, 393-401 
156-158 La Salle Street. 
INNES sca iisisg Paka aise cieee ty Hamburg, Germany..... | Henry Honig, Witkowsky & Affeld, 401 
160 Broadway. 160 La Salle Street. 
Union Marine and Fire........... Galveston, Texas....... None. | R. J. Smith, 396 
tro La Salle Street. 
United Firemen’s............ .|Philadelphia, Pa........ Weed & Kennedy, None. 394 
165 Broadway. 
err ere | Richmond, Va..........| Baker & Kirby, O. W. Barrett, 396 
1 Pine Street. 120 La Salle Street. 
NES 3555s ciniiiiae ea cwlee we Watertown, N.Y....... | Satterlee & Smith, W. G. Wood, 405 
| 81 Cedar Street. 159 La Salle Street. 
NE 5 ob Oviernducacnenag eo New York..............| 141 Broadway. E. M. Teall, 130 La Salle Street. 394 
| 
DININ  Sata usta dcoadherd Ania «acemrae Toronto, Canada....... | Irving, Frank & Du Bois, 54 William St | W, E. Rollo & Co., 96 La Salle St. 394 
Agencies. 
Name of Agent Locatzor See N Agent Locatio Ses 
/ Agent. Locatzon. Page ‘ame of Agent. Location. Page 
(ee Si dt | Ce rere Buffalo, N.Y... . 392 +@|| Loeb, Adolph, & Co..........52060 Chicago, Tl......... 392 
Alfriend, T. M., Oc cvisw cic sams Richmond, Va... 359 ON Ee ee re Cincinnati, Ohio..... 392 
Anderson & Bes cca bas 6, ‘oo alt | ee 359-392 || Luckett, R. C., & Son.......6ces00 Baltimore, Md..... 359 
, Dy big ON. isis ciswianse Trenton, N. J... ... 359 Oe a ee New York.... ..... 392 
Barbee & Castleman ..........0255- Louisville, Ky....... 360-392 || Montgomery & Tallmadge..... Chicago, Ill..... 392 
Derrett, O. W......2... Davis vv aleate ee | eee 392 ‘|| Morris & Bayly............... Louisville, Ky....... 259 
ere Cincinnati, Ohio .. 392 | McCormick, W. G., & Co. .... ..... Se 392 
Bigelow, Coit & en New YOu.....+;; 392 =|} McDonald & Beddall...... New York.........: 360 
| Mitchel, Bement & Co.,............. Chicago, Ill.... 392 
BN ik sarthésd-nneora San Antonia, Texas. 392 tS See eee 392 
MINEO ME UES oie ieee ctscsesnes Chicago, Ill..... 2... 392 || Naghten, John................ Chhicawe, Tl... ..s.00:+|. ae 
Oe ae ere Chicago, Ill..... 360 || Neff, George W. & Co......... Cincinnati, Ohio... 392 
Se Oe ee Chicago, III 392 | Bitemie, Henry E....6c.6. ssicrnese New York... ...... 391 
Ciamberin, John W .......cccesece New York..... — 392 | Oborn, Louis C., & ome peckahatlaaonanah caaaed (See 392 
Cleaveland & Co.. Indianapolis, Ind.... 392 | Pellet, Oakley ec cghifeancte iw eS | ee 392 
8 ery a | 25 «|| Beets & Lowell... ccvcvcccsoecs ee | eee 392 
I NUIT 60.0 c0.c0%0 50 St. Louis, Mo...... 359 | NE SRS EO ods warcian dc led os Indianapolis, Ind... . 392 
Cunningham, W.H.,& Co. .. ..... eS eee 359 a re Boston, Mass....... 359 
| Proud & Campbell................. Baltimore, Md...... 360 
Dargan & Trezevant. «+ oee..-| Galveston, Texas... 359 Riddle & Co........ de aa Terre Haute, Ind.... 392 
SS A Se cere ee Chicago, Ill......... 391 ] Schoonmaker, Geo. W.............. New York .... ....| 39? 
Fisher Brothers........ eS || 392 || Smith & Germain... .......... ..- Buffalo, N. Y....... 359 
Ei srced sv snecce dads Chicago, Ill......... 392 =| Straight & Lyman ................. | Cilcase, TH......... 392 
Foster & Scull..... eer ee re B:ston, Mass....... 360 | Swearingen & McCandless ......... Pittsburgh, Pa. ,... 359 
Goodman’s Insurance Agency. ype Cicago, Tih, .....0+. 392 WE Wein risiagacse«ses-sd5es |) INOW. TORE, 2.000% a 392 
Treadway, Geo. P., & Co...... .....| Chicago, Ill......... 392 
ie tsctdeunsidpag ances ot. Lents, Moe....... 392 
Grubb, Paxton & Co...... Indianapolis, Ind... 392 + || Underwriters’ Agency.. ...... t.. 2... Seer 397 
ES a 1° ae Galveston, Texas ... 392 SSS Ri Aaa eee | Williamsport, a 359 
EME ECER, ..., cose co "| Chicago, I ........ 392 | Weed & Kennedy.................. | New York. ...... 391 
Rees © ee Chicago, Ill........ 392 | SE Ee BOM suv isVee Konseee a eee 392 
Knowles, Charles R................ Albany, N. Y....... 360 A SE Philadelphia, Pa.... 360 
SN; FOR SOON eee sees Cincinnati, Ohio ....| 359-360 | Woods eee St. Louis, Mo... 395 
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W. H. Cunningham, ‘¥f 


Northern Illinois, 
Minnesota, 
Michigan, 


Wisconsin, 
AND 


lowa, | ws 


be —~ J 


GENERAL AGENTS; 








Texas and Arkansas, 





ws \ 
MQ DALLAS, TEXAS. «A 
i 


prem po Cece 
(ULCMERRARERAEMRERRRARRERRERER ERE 


—_— ce 
Swearingen 


: 


ORGANIZED, 


: Re-insurance Fund 


Ln. 
Darga q Trerevant, fi No. 152 BROADWAY, 


& MCandless, 2 


GENERAL AGENTS 
FOR FOR 


GENERAL AGENT 


N’thwestern Pennsylvania 


Western Pennsylvania, 


AND 


West Virginia, 


March 27% 
1820. 


September le 
1817. 
CHARTER PERPETUAL. 


Capital, $500,000.00 | Assets, $3,779,806.33 


STATEMENT, FANUARY t, 1879. 
ASSETS. 

Loans on Bonds and Mortgages .............--.------------ $1,264,045.10 
United States Registered Bonds..................--.---..-- 454,425.00 
Philadelphia, Pittsburgh and Camden City Loan 518,480.00 
ES eee eae 60,916.33 
Real Estate (Company’s Building 78,920.70 
Pennsylvania, Lehigh Valley and other Railroad Bonds 
Lehigh Coal and Navigation Company’s Bonds 
Stocks of various Railroads and other Corporations 
Premiums in course of collection 
Cash in Bauk 


255,900.co 
55,000.00 
758,350.00 
107,782.41 
199,724.07 
26,262.12 
$3,779,806.33 


Capital Stock 
Unpaid Losses and other Liabilities .................-.--... 


$500,000.00 
90,109.26 
2,184,998.50 
1,007,698.57 
WM. T. BUTLER, President. 
A. LOUDON SNOWDEN, Vice-Pres.. 
JACOB H. LEX, Secretary. 





Anderson & Stanton, 


sENERAL AGENTS FOR 
SOUTHERN NEW YORK, 
NEW YORK. 
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FOR FOR 


Maryland, New Jersey, 


BALTIMORE, MD. TRENTON, N. J. 


[h, WILLIAMSPORT, PA. 
So DS | 


1NCORPORATED, 


“John §. Law & Son, 


GENERAL AGENTS 


Ohio and Indiana, 


CINCINNATI, O. 


Morris & Bayly, 4 


GENERAL AGENTS 


Tennessee, 


LOUISVILLE, KY. 


a 
Richard Pope, 


GENERAL AGENT 





FOR 


Massachusetts, 
Connecticut, 
New Hampshire, 
Maine, 
Vermont 
AND 


Rhode Island, 


ieee 


Smith & Germain, 


GENERAL AGENTS 


Northern New York, 


BUFFALO, N. Y. 
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FIRE INSURANCE. 


On 30th June, 


ASSETS. 


Casn— 
In company’s principal office, in Bank of Liverpool, and other British banks, $640,376.68 
Rear Estate— 
The Gol ok ’s buildings at Liverpool, London, Edinburgh, Manchester, 
Bristol, Glasgow, Leeds, Dublin, Birmingham and Toronto cost 


$1,258,316. go. Noencumbrances. Valued in company’s books at. ...-- 1,054,629.23 


Value in 
Co.’s Books. Par Value. Market Value. 


Stocks anp Bonps—U. S. Bonps— 














$200,000 6 per cent stock, 1881- $207,445.42 $208.333.33 $215,250.00 
185,000 5 “* 10-49 regist "d 153,594.92 192,708.33 201,650.00 
65,000 5 ~“* funded loan... 67,708.33 67.708.33 70,768.71 
1,475,00c 6 currency, reg. £,552,231.94 1,536,458.34 1,781,062.50 
$1,925,000 $1 980,980.61 $2,005,208.33 $2,268,731.21 2,268,731.21 
BRITISH AND OTHER Gov’T SEcuRI’s— 
British reduced 3 percentannuities. $617,712.81 $650,000.00 $625,625.co 
Canadian consol’d 5 per cent stock... 55,893-71 55,000.00 56,925.00 
Canada Dominion 6 per cent stock. 98,818.10 99,639,19 104,621.13 
Italian 5 per cent consol’d stock.... 17,935.08 24,074.06 18,200.00 
$790,359.70 $828,713.25 $805,371.13 805,371.13 


Encuisu Railway PREFERENCE AND 
GUARANTEED Stock— 
London & Northwestern rail’ y, stock k $r, 179,560.35 $1,038,094.69 $1,324,729.85 
8 


Lancashire & Yorkshire 514,354-19 448,168.75 558,600.44 
Southeastern = 719,902.85 658,850.00 763,358.50 
Great Northern - - 633,251.65 637,900.00 708,719.00 
Midland ni - 726,327.73 669,418.75 818,483.33 
Northeastern - i" 76,582.69 71,125.00 87,865.00 
Great Western = - 977;:945-25 686,650.00 854,271.25 
London & Southwestern = 379,707-19 360,225.00 429,677.00 
Shrewsbury & Hereford “ 51,425.79 39,550.00 55,370.00 
Furness - 119,137.96 76,650.00 123,938.00 
Manchester, Sheffield & Lin. “ 403,897.08 369,172.02 450,234.52 
Whitehaven, Cleator & Egr’t * 28,150.00 28,150.00 28,150.00 
Great Eastern a 55,643-73 46,275.00 64,787.00 
North Staffordshire " 201,914.44 181,100.00 207,654.00 
North & Southwestern Junc. ** 18,059.06 I1,200.00 19,040.00 
- London, Brighton & S. Coast “* 20,780.00 20,000.00 22,000.00 

















$5,906,979.96 $5,342,529.21 $6,521,886.89 6,521,886.89 
Am’t Loaned. 
Loans TO THE FOLLOWING TOWNS AND TOWNSHIPS ON THE SE- 
CURITY OF THE RaTES— 








Corporation ist ccnnvasetnesuigevens AdeGuad $125,625.00 
Liverpool.......... / re 373,403-31 

= il inineahs. eubeude 150,000.00 

ar Birmingham 150,000.00 

” Manchester 95255573 

= Plymouth -... 105,000.00 

= Birkenhead 167.754.96 
Burton-on-Trent Improvement Commissioners -.........------. 211,224.96 


Various towns, townships and local authority, on rates........-- 383,335-52 








1,675,599.48 
On orner ENG.IsuH Securitigs, Stocks AnD Bonps, viz :— 
Mersey Docks and Harbor ROY Seo Rina lee a a $1,011,685.16 





Liverpool Exchange Buildin Company’ s Bonds - 543,000.00 
Liverpool United Gas-light Com s Bonds............... 150,000.00 
London and St. Katherine’s Docks op ee s Bonds....---- 40,000.00 
Birkenhead Improvement Bonds ..................--.-..... 2,250.12 
Bridgewater Navigation Shares. ................-....-.....- 1,479.06 
British railway stocks and shares (various), with margin of 

from 18% to 76% per cent above amount loaned -......... 2,219,769.80 


3,968.124.14 
On mortgages of real estate, security being first liens on fee simple. 


el ee a, Oa ee eee 3,406,350.16 
ES EEE LEE LE, LI 557,035-38 
INTEREST. 
Accrued but not due. (Entire amount since paid)...............-..---.- 249,167.56 
BALANCES— 


In hands of agents, branches, insurance companies and banks .....--.-.- 345,437-54 


$2i, 492, 769. 40 


Total Cash Assets, - - - 


STATEMENT OF THE CONDITION OF THE 


1845 ROYAL INSURANCE CoO., OF ENGLAND, 





—— 


FIRE INSURANCE. 


1879 


1878. 


LIABILITIES. 
Fire_Lossss— 
Claims for losses adjusted and unpaid.........-.--..-------- None. 
in process of adjustment..............----- $249,933.66 
3 resisted, including expenses......-.......- 37,410.00 


Total claims for losses.......- $287,343.66 





Deduct re-insurance thereon 2,815.00 
ES BASSES SE GI PIO ccc ccnnceneneetanesscctcesnnsoscece $284,528.66 
RE-INSURANCE— b f : 
Amount required safely to re-insure all outstanding risks................. 2,258,658.06 
Lirz DEPARTMENT— row : 
Re-insurance fund and all other liabilities under the Life Insurance Depart- 
MONE, COMNPUISE AE PUGRENE VEING...cccdnccccc ccc cece cece ccccoccnccceee 11,387,800,00 
Casn Divipexps— 
Uneatied for by stockholders ..2.<<.ccccccccncccccceccosecsccsuncccewscecqce 10,351.43 
AGency ExpensEs— 
Miscellaneous expenses due and accrued............--.-222---------------- 14,820.83 
MISCELLANEZOUS— 
All other demands against the company, absolute and contingent, due or to 
become due, admitted and contested... .......2..-2.22- scccsceeeecoceee _196,552.60 


Total Liabilities, - -* -* - = $14,082,711.60 


RECAPITULATION. 


Total Cash Assets, - - ° é ‘ 
Total Liabilities, - - 14,082,711.60 


Net Cash Surplus, - - - $7,410,057.80 


a densi wanneonseeinneee $21,492,769.40 
Total Amount of Liabilities, except capital stock $14,082,711.60 
Joint Stock Capital, actually ye eae 1.447,725-00 


-$15,530,436.60 


Net Cash Surplus as regards Fire Policyholders, after deducting Paid-up 
Ey Gls I OP COUNTED  cancdcewcseesecervccccecedscvavens $5,962,332.80 


5,962,332.80. 


$21,492,769.40 











Total Amount of Liabilities, including Capital......................- 





SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 











ASSETS. 
$1,525,000 U. S. Registered Bonds, 6 per cent -.......---. $1 827,140.62 
200,000 (188) 6 213,000.00 
65,000 ** 69,387.50 
185,000 “* = 10-40’s 200,031.25 
$1,975,000 $2,309,559-37 
Cash in hand, $1,819.83 ; in banks. $211,541.23.....-..--.--- 213,361.06 
Premiums being collected............--...--.---- ‘ceteloaetias 156,220.55 
eT I inkcn ncunccntnwcubeend seus dcnstences 49,350.00 
Total Assets held in United Siates__.__.............-.....---. $2,728,190.98 
LIABILITIES 
Net amount of Losses unpaid........ ....----------------- 140,120.87 
Amount necessary to re-insure safely all outstanding risks... 1,170,588.26 
SG REET BE OERNNG, < cncccnntabsasedeescavensaccee 119,812.50 
Be See Se scdiensddunsdbstatbecccédecceseccece 38,722.91 
Total Liabilities on United States Business,...._............... @1,469,244.54 


Net Surplus on U. S. Business, $ | ,259,246. 44 





McDONALD & BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., 
New York. 


CHARLES R. 1 Manager for State of New York (except Metropolitan Dis- 
trict), Albany, N. Y 


PROUD & CAMPBELL, Man 
Columbia, No. 1 Rialto Bui 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio, 


ers for Maryland, Vepals, North Carolina, District ot 
ilding, Baltimore, M. 


CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
Kansas, Missouri, Iowa, Colorado ; No. rao La Salle street, Chicago. 


FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
New Hampshire, Vermont ; No. 53 Devonshire street, Boston, ” Mass. 

GEORGE WOOD, Manager for Pennsylvania, New Jersey, Dclaware ; 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kospushy. Georgia, Texas, South Carolina 
Louisiana, Florida, Tennessee, Alabama, Ar’ ; Louisville, Keasucky. 


No. 226 Walnut 
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James YERANCE, President of the Safeguard Fire Insurance 
Company, has been appointed Manager of the London and 
Lancashire Fire Insurance Company for the States of New 
York, New Jersey and part of Pennsylvania. The London 
and Lancashire is the English Company which has just been 
admitted to do a general business in this country, a notice of 
which is to be found elsewhere. Mr. Yerance is a well- 
known underwriter, who has been prominently identified with 
insurance interests for the past fifteen years or more. Through 
his exertions the Safeguard has achieved prominence by reason 
of its large surplus and careful methods of doing business. 
The London and Lancashire is to be congratulated on its 
selection of so prominent a person for this important trust. 
Mr. Yerance retains his position.as President of the Safe- 
guard. 


Tue fight made at Albany against foreign insurance com- 
panies was not particularly successful during the late session of 
the legislature. About the only measure passed bearing upon 
the subject was that prohibiting companies authorized to do 
business in this State, reinsuring any portion of their risks in 
companies not so authorized. This law bears upon home com- 
panies as well as the foreign ones, for some of the Ameri- 
can companies have been in the habit of re-insuring por- 
tions of their risks in companies that do not do business in 
this country. If this bill, now in the hands of the Governor, 
becomes a law, it seems to us that its tendency will be to 
deprive American companies of certain indemnity they now 
enjoy, and that the insured will profit nothing thereby. For in- 
stance, H. B. Clafflin & Co. carry extensive lines of insurance, 
and apply, say, to the Continental to take $250,000 of it; the 
Continental consents, and becomes responsible to Clafflin & Co., 
for that amount, they being satisfied to accept the Continental 
as indemnity. But the Continental, for prudential reasons, 
does not desire to carry so many eggs in one basket, and look 
about for reinsurance; they find that nearly all the companies 
doing business here are loaded with insurance in the same 
district where the Clafflin risks are located ; consequently they 
do not feel like sharing their heavy risk with these. companies, 
even if they would accept them ; looking abroad, they find many 
substantial companies, not doing business in this State, that 
are willing to share the Claflin risk with them. Under this 
law, the Continental is barred from reinsuring in those com- 
panies because they have not been licensed to do business in 
this State. We donot see what State supervision has to do 


with a question of this kind. The Continental is responsible 
for the risk, and Claflin is satisfied with that company; it 
makes no difference to him what means the Continental takes 











to secure itself; that is a matter wholly personal to the 
Continental, and something he knows nothing about. In case 
of a loss, he looks to the Continental to indemnify him, and 
that company calls upon the reinsurers to reimburse it. Mr. 
Clafflin gets his money, and it is atter of indifference to 
him whether the Continental siete an the re-insuring com- 
panies or not. It is not probable that any company will as- 
sume a risk and then farm it out on doubtful security, and in- 
stances of companies losing anything by their re-insurances are 
so rare that special legislation for their protection does not seem 
to be required. Possibly this bill is designed by the Insurance 
Department to force more foreign companies to take out 
licences here in order to secure this re-insurance, and give the 
Department increased facilities for accumulating perquisites. 
As the matter is one affecting companies and not the public, 
we fail to see what necessity exists for State supervision over 
companies that do not deal with the public. , 


THE session of the Legislature just closed was not all bad. 
Among the many vicious measures introduced, some became 
laws, but the worst of them were defeated. Not the least of 
the good things done was the very decided snubbing adminis- 
tered to Superintendent Smyth. Notwithstanding the Senate 
whitewashed him early in the session, it evidently did not think 
him worthy of being trusted, so curtailed his powers, and made 
him, ina great degree, subordinate to the Attorney General. 
His acquittal reminds us of the verdict of an Irish jury, called 
upon to try a sheep-thief. They brought in a verdict of not 
guilty with a recommendation that the prisoner should not re- 
peat the offence. So the Senate finds Mr. Smyth not guilty, 
but so hedges him in as to guard against a repetition of the 
offences with which he was charged. 

* * * 


One of the pet schemes of plunder introduced in the Senate 
and favored by Mr. Smyth, was a resolution authorizing the 
Superintendent to overhaul the assets of certain life insurance 
companies. The ostensible object of the resolution was to 
secure an appraisal of the real estate held by these companies, 
but the real object was to enable the Superintendent and his 
pet political appraisers to get a hold upon the companies and 
bleed them for their own private gain, or for political purposes. 
The Mutual Life and the New Jersey Mutual were the com- 
panies specially selected for attack, although several others 
were included in the Superintendent’s list. When the meas- 
ure came up in the Senate, Mr. Ecclesine said the public was 
in no humor to endorse the contemplated raid, and, at his 
suggestion, the resolution was referred to the Insurance Com- 
mittee. There was so much hostility displayed towards this 
proposition that its friends did not dare to resurrect it, and it 
still sleeps in the committee. This was about as barefaced an 
attempt to plunder under cover of law as has ever been put 
forward, and was defeated by its own audacious brazenness. 
Mr. Smyth, in response to the resolution, submitted a statement 
showing that he had examined eleven life companies, and had 
rejected $3,072,103 of their assets, leaving the inference that if 
he was turned loose among other companies he might accomplish 
similar results. There is so little confidence placed in exam- 
inations directed by the Insurance Department that the public 
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would prefer to accept the appraisals made by experts em- 
ployed by the companies than those made by Mr. Smyth and his 
friends. Of the $3,000,000 and upwards rejected by Mr. Smyth 
in the eleven companies referred to, the probability is that such 
assets are quite as valuable as many others accepted by him 
held by companies to which, for special reasons, he is favora- 
bly inclined, It is but a few months since the Superintendent 
gave the Globe Mutual a certificate of solvency, and now the 
directors of that company have just secured a receiver on the 
ground that the company is insolvent to the extent of $600,000. 
When State supervision is prostituted as if has been for the 
past few years in New York State, the less there is of it the 
greater the security of the public. The companies threatened 
are to be congratulated on their escape from the raid contem- 
plated on their treasures. 


THE affairs of the Globe Mutual Insurance Company have 
occupied much space in the annals of insurance during the past 
few months. The latest information is that at a meeting of 
the Directors held on May 26, it was resolved to ask the At- 
torney General of the State to close up the company, and ap- 
point John W. Barrow, its president, as receiver. This is the 
company that was managed by Pliny Freeman, recently de- 
ceased, and his sons. Their management was so bad that the 
Attorney General recently insisted upon their retirement and 
a reorganization of the company. Such reorganization was ef- 
fected, the Freemans retiring and empowering the Attorney Gen- 
eral to vote the stock owned by them. John W. Barrow was 
chosen president, and a number of gentlemen of high standing 
were named as directors. We believed these gentlemen were en- 
titled to the confidence of the public, and stated that if they chose 
to inaugurate an honest management, policyholders could doubt- 
less be protected. We had then been assured that the purpose of 
the new management was to wreck the company, but could not 
believe that the gentlemen whose names were used would be 
parties to such nefarious business. But the wrecking process has 
been completed, notwithstanding the respectability of the name 
associated with the new management, and we are left to believe 
that they were put forward simply as the tools of the more 
designing and unprincipled men behind them, who virtually 
controlled the game. The whole affair now has the appear- 
ance of a well concocted scheme to wreck a company already 
embarrassed by bad management, and that the forced re- 
tirement of the Freeman family and the imprisonment of Fred- 
erick A. Freeman, however well-deserved their treatment 
might be, was but part of the scheme to rob the policyholders 
in the Globe Mutual. While the Freeman family was shown 
to be deserving of no sympathy whatever, their management 
of the company having been unscrupulously in their own in- 
terests, the scheme by which they were ousted, and the com- 
pany thrown into the hands of professional wreckers, cannot fail 
to meet with public reprobation. It is now asked that the 
head and front of this combination, Mr. Barrows, who suc- 
ceeded Mr. Freeman as president of the Globe, be appointed 
as receiver of the company. The fact that he has been presi- 
dent of the new combination should be sufficient to defeat 
his appointment. A number of policyholders made strenuous 
and commendable efforts to save the company from the deadly 








ee 


clutches of a receiver. To this end they petitioned the Sy. 
preme Court, suggesting that a judicious scaling down of poli. 


cies would save the company. They also protested against’ 


the appointment of Mr. Barrow as receiver. The Court, how. 
ever, granted the request of the officers, and appointed James 
D. Fish, President of the Marine Bank, receiver of the com. 
pany. He is to give bonds in $20,000 and deposit in the Cen. 
tral Trust Company. 

The final collapse of the Globe places Superintendent Smyth 
in a most unenviable predicament. A year ago Deputy Su- 
perintendent McCall examined the company, and reported 
that it was unsound, and its management untrustworthy. This 
report Superintendent Smyth pigeon-holed for nine month, 
only making it public when compelled to do so by resolution of 
the Legislature, whereupon the Attorney General took the mat- 
terin hand. Meantime Mr. Smyth had given the company a 
certificate of solvency, and permitted it to continue in busi- 
ness, when all the facts since made public, showing its con- 
dition, were in his possession. Mr. Smyth cannot hope to 
escape being charged with collusion in the matter, and with 
attempting to deceive the public regarding the actual condition 
of the company. This is another illustration of the fact that 
State supervision in the hands of incompetent or corrupt per- 
sons, is better calculated to deceive than to protect the public. 


Tue death of Mr. Pliny Freeman, which occurred May 12, 
had long been anticipated. He was eighty-two years of age 
and very feeble. A southern trip failing to restore his health, 
he returned home only to die. Mr. Freeman was prominently 
identified with mercantile and insurance interests during his 
lifetime, and was for fifteen years President of the Globe Life, 
having been previously connected with other companies. His 
son, Frederick, was associated with him in the management of 
the Globe, being Vice-President of the company. The scan- 
dalous manner in which the affairs of that company were con- 
ducted, resulting in the forced resignations of father and son, are 
familiar to the public. Mr. Pliny Freeman, from the prominent 
positions occupied by him, had abundant opportunity to achieve 
for himself an enviable reputation, and, in his death, command 
the respect of the community in which he lived, Failing in 
this, the lesson taught by his death should impress upon the 
young men of the day the fact contained in that trite saying, 
‘a good name is better than riches.” 





Freperick A. FREEMAN, tate Vice-President of the Globe 
Life Insurance Company, whose address for many weeks re- 
cently was Ludlow street jail, has been released from custody. 
He was charged with extensive frauds in connection with the 
Widows and Orphans Fund, and his bail fixed at $300,000, 
which was subsequently reduced to $150,000. A rumor is 
current that Mr. Freeman was released with the stipula- 
tion that he is to refund some $18,000, and be used as 
a witness against others against whom similar charges are 
made. The sudden and mysterious release of Mr. Freeman, 
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after the courts had pronounced so decidedly against him, give 
to the rumor a color of truth. We shall await with interest 


further developments. 


Parts VI and VII of Volume III of Walford’s Insurance 
Cyclopedia have been received and distributed in this country 
by Tue Spectator Company. The successive numbers of 
this important work afford additional evidence of its inestima- 
ble value to all persons interested in insurance matters. All 
important topics relating to the business are treated exhaust- 
ively and intelligently, indicating a degree of research and 
careful study that was not to have been expected of one man. 
The numbers just received contain elaborate articles on the 
“Finances of Fire Insurance,” ** History of Fire Insurance 
from 1240 to 1875,” covering seventy-eight pages, ‘‘ Conditions 
of Fire Insurance,” ** Fire Insurance Policies,” ** Fire Insurance 
Losses,” and many others equally valuable. This publication 
cannot fail to be the crowning work of Mr. Walford’s life ; 
whatever he may do in the future, we can conceive of nothing 
that will equal in importance the Insurance Cyclopedia. It is 
a work that should be in the hands of every person identified 
with insurance, whether as capitalist, an officer of a company, 


or a field agent. 


Amonc the unlawful practices -indulged in by the Atlantic 
Fire Insurance Company, of Brooklyn, whose retirement from 
business was enforced during the past month, was that of fig- 
uring its insurance reserve at thirty-five instead of fifty per cent, 
as the law requires. As an excuse for this evasion and decep- 
tion, the officers state that some other companies were in the 
habit of doing the same thing. A murderer might, with equal 
propriety, plead as an excuse for his crime, that Cain once 
murdered a man, and no modern criminal would ever receive 
punishment if pleading precedents were accepted as valid ex- 
cuses. The managers of the Atlantic knew they were not com- 
plying with the law, and that, consequently, they were carrying 
on the business under false pretences, with a view to deceiving 
the public. The law wisely provides that a certain sum shall 
be placed to the credit of the re-insurance reserve by every com- 
pany, and any deduction made from the sum specified is a fraud 
upon the public. If there are other companies pursuing a sim- 
ilar policy to that adopted by the Atlantic, they would do well 
to make a change, and comply withthe law before they meet 
with the fate that overtook the Atlantic. Honesty is the best 
policy, even in insurance. 


[nN another column a Paris correspondent criticises the condi- 
tion of La Confiance, the French insurance company that has 
recently opened a branch office in this country. The official 
statements put forth by the Ameritan general agents are unsat- 
isfactory, and calculated to mislead the public. Brokers and 
agents who have regular customers to serve, and who demand 
that their risks shall be placed in companies of unquestioned 
solvency, look with suspicion upon this new candidate for Am- 
erican business. It is but justice to the company, however, to 





state that the required deposit of $300,000 has been made with 
the New York Insurance Department, and that the trustees 
selected as custodians of the funds of the company in this coun- 
try are gentlemen of excellent standing, having unexceptional 
business connections, and whose integrity is unquestioned. 
While they are responsible for the funds of the company, they 
have nothing whatever to do with the management of its affairs, 
and their high standing does not insure the solvency of the 
company. 


Tue New York State Legislature adjourned sime die, May 

2, after having done many things that it ought not to have 
done, and leaving undone most of the things it ought to have 
done. There have been sessions of the Legislature in this State 
when more harmful legislation was perfected than during the 
one just closed, but few, if any, when more was attempted. Let 
us be thankful for the adjournment, and for our escape from 
unknown perils. 


Amonc the bills affecting the insurance interest passed by 
the New York Legislature, and which, having been approved 
by the Governor, is now a law, was one providing for the non- 
forfeiture of life insurance policies for non-payment of premi- 
ums. We have heretofore called attention to the fact that 
life policies were so worded as to give the companies the power 
to forfeit them whenever, from any cause, the payment of the 
premium was neglected. A man might have paid his premi- 
ums regularly for ten or fifteen years, yet a neglect of twenty- 
four hours in paying the next one due would, by the terms of 
the contract, forfeit to the company all that he had paid and all 
his rights under the policy. It is true that the companies have 
not generally taken advantage of this condition in the contract, 
but the new law deprives them of the power to do so should 
they feelinclined. It provides that, after three annual premiums 
have been paid, the policy shall not be forfeited by reason of 
non-payment, but that the reserve that may have accrued to such 
policy may be used in paying premiums upon the life policy, or 
a paid-up policy shall be issued tothe value of such reserve. 
Some companies have voluntarily acted substantially in accord- 
ance with this law, but all are now placed upon an equality in 
this respect. This law will have a tendency to improve. the 
business of life insurance, as it gives to a policy increased value 
in the eyes of the insured; it cannot fail to give increased con- 
fidence in the value of insurance, and hence make it more pop- 
ular. Many persons have been debarred from insuring their 
lives simply from fear that sometime they would be unable to 
pay the premium, and so lose all they might have paid. A non- 
forfeitable policy will certainly be more attractive to the public 
than those issued under the arbitrary conditions heretofore im- 


posed. 
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Another bill affecting life insurance that has become a law, 
requires insurance companies to furnish policyholders copies of 
the application for insurance upon which such policy was based, 
when requested so to do. There are so many questions in an 
application to be answered that a person is liable to make a mis- 
take. Such mistake might be made in response to some mate- 
rial question, whereby the policy would be vitiated. If the 
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insured is furnished with a copy of his application, he may, at his 
leisure, revise and correct it. It is important, also, that the 
heirs of an insured person should know precisely upon what 
grounds the policy was issued, so that, in case of a contest after 
the death of the insured, they may know precisely what state- 
ments were made tothe company. It has been the practice, 
heretofore, of a few companies to attach to the policies issued by 
them copies of the applications subscribed to by the insured ; 
had this practice been universal, there would have been no ne- 
cessity for the passage of the law referred to. The case of Col- 
onel Dwight, of Binghamton, who was insured for $250,000, 
and whose recent death caused so great a commotion among in- 
surance companies, furnishes a notable instance of the necessity 
for having a copy of the application accessible to the heirs of 
the insured. It is claimed that his application was erroneous 
upon material points, affecting the validity of his policies. As 
there is likely to be a legal contest over them, his heirs should 
know precisely what his statements were. Under this new law 
they will be able to obtain them. We do not know that any 
company has ever refused to furnish copies of applications made 
by insured ; but whether they have or not, it is well that policy- 
owners are placed ina position where they may lawfully de- 
mand them. Probably neither of the laws here referred to will 
change the practice of any company to any considerable extent, 
but they may deprive them of the power to do certain things, if 
they were so inclined, to the prejudice of policyholders. These 
enactments must commend themselves to all honorably-inclined 
insurance men, as well as to the public. 


Ir is one of the conditions of a fire insurance policy in Ger- 
many that it is rendered void by the payment of fifty per cent 
of its face by reason of a fire loss. In two cases where pol- 
icies had been issued for five years and the premiums paid in 
advance, the insured claimed the unearned part of the premium 
after their policies had been cancelled by fires in accordance 
with the above named condition. Suit was brought to recover 
but the courts sustained the companies. Otherwise a person 
paying one premium might be burned out a dozen times during 
the term of his policy, and the companies be compelled to pay 


each loss. 





In the case of Colonel Dwight, of Binghamton, the coroner’s 
jury, after a full investigation, and the examination of many ex- 
perts, rendered a verdict that he came to his death from natural 
causes. This verdict coincides with the opinion reached by 
medical experts, who, in the interests of the insurance com- 
panies, made an autopsy of the body shortly after death. The 
suspicion, therefore, that Colonel Dwight committed suicide to 
secure the insurance on his life to his widow and family is set 
at rest. But the verdict does not dispose of the allegation that 
Colonel Dwight resorted to misstatements and fraud to obtain 
the insurance upon his life. There were so many suspicious 
circumstances attending his death the companies had no 
resource but to make the investigation that has been made. 
Their duty to the public required them to expose fraud, if any 
existed, and their duty -to their stock and policyholders 
demanded that they should protect their treasury from unjust 
claims. Colonel Dwight had $250,000 of insurance upon his life. 











ee 


The Equitable has paid the amount of the policies of that com. 
pany, some $50,000. Six or eight other companies proposed 
to contest the claim made upon them on the ground that 
Colonel Dwight misrepresented his physical condition in his 
application, upon which the policies were granted. It js 
claimed that he had spit blood on several occasions previous to 
making his applications, and in his applications denied that he 
had ever done so. Such a statement constitutes a material fea. 
ture of the application. Had he stated the facts, it is doubtful 
if any company would have insured his life. His denial, there. 
fore, constituted a misrepresentation of essential facts amount. 
ing tofraud. If this, as represented by the companies, is a true 
statement of the matter, they do well to contest the payment of 
the claims made upon them, which have no other foundation 
than misrepresentation to rest upon. It will be to the interest 
of life insurance in general to have the courts adjudicate on this 
case. 


IN a recent number of the SPECTATOR we took occasion to 
speak of the real estate and real estate securities that have, 
during the hard times, come into the possession of the insur- 
ance companies, and now figure conspicuously among their 
assets. We then said that, in our opinion, these assets would 
eventually be found among the most valuable owned by the 
companies. We are strengthened in this conviction by the im- 
proved tone of the real estate market as the season advances. 
Business of all kinds is steadily improving, a more hopeful feel- 
ing pervades the community, and, with a restoration of confi- 
dence in business and manufacturing circles, there cannot fail 
of being a steady advance in real estate values. The deprecia- 
tion in real estate during the past few years has been as unwar- 
ranted as unprecedented. It fell as far below its actual value as it 
was above its true worth in the wildest days of inflation. Most 
of that now held by insurance companies has been obtained by 
foreclosures of mortgages which did not represent the full value 
of the property even at the present depreciated rates. It will 
not be long before there will be a demand for it, and, so far 
from real estate being a burden to the companies, they will, un- 
questionably, find a profit in it. At present, real estate can 
scarcely be classed among available assets, for the demand for 
it has not become sufficiently active to render it easily converti- 
ble into cash at its actual value, but the time is not far distant 
when the companies will be able, if they choose, to dispose of 
all they possess at a fair profit. 


AT a recent meeting of the stockholders of the Connecticut 
Mutual Life, the question as to the value of the real estate held 
by the company was. discussed to some extent. Mr. Tay- 
lor, the secretary, stated that the financial condition of the 
country had compelled the company to make many foreclos- 
ures, but that the property so acquired was deemed to be 
among the very best assets owned by the company. It is stated 
that during the past year the company has acquired property in 
this way which has cost it $3,500,000. The directors and 
officers do not anticipate any loss, but on the contrary, are con- 
fident of realizing a profit. During the discussion Mr. Greene, 
the President, said that the loans made upon the property fore- 
closed to the company, were based upon at least a double valu- 
ation, and in many cases less than fifty per cent of the valua- 
tion was loaned: ‘* We have made inquiries in regard to the 
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prospects of this real estate, and if the outcome of it, so far as 
we have had assurances from those upon whom we rely for in- 
formation, is realized, there is no reason to apprehend ultimate 
loss, but, on the contrary, we may expect a gain. How great 
that gain may be we cannot know, of course, until this property 
has been converted into money. As an illustration of the way 
things work, I will mention a case which came up a few days 
ago. We had a loan in St. Louis on a piece of property which 
had no buildings upon it. We took it under foreclosure, and 
when we had done so the property cost us about seventy dollars 
per foot. There was no bid for it at the sale at which we 
bought it, as there rarely is on such property. We have sold 
it at ninety dollars per’ foot, which brings us out more than 
whole, with a handsome interest on our investment. We fre- 
quently have cases of that sort. The time for selling real estate 
in large quantities has not yet come. From what we hear of the 
indications given us by our correspondents, we expect that dur- 
ing this year more of a market will be had than during last year.” 
This is confirmatory of the views we expressed some time 
since. Most life insurance companies are so situated that they 
can afford to wait some time to realize on their real estate. 
There is little likelihood of claims being made upon them to 
an extent to compel them to sacrifice any portion of their assets. 
The case is somewhat different, however, with the fire com- 
panies, who may be called upon at any moment to made good 
losses caused by a sudden and disastrous conflagration. The 
character of their business is not such as to warrant them in in- 
vesting in any securities that are not immediately convertible 
into cash. The Connecticut Mutual with its $46,000,000 and 
upwards of available assets, can weil afford to carry a large 
amount of real estate, awaiting a better market, without being 
embarrassed to any extent whatever, while a similar amount in 
the hands of a fire company might drive that company into in- 
solvency in case of a series of heavy losses overtaking it, and ren- 
dering the conversion of its assets imperative. Real estate 
“touched bottom” some time ago, is now at the turning point, 
and approaching a valuation based upon its real worth. 


THERE is a proposition before the Canadian Parliament, put 
forth by the government, having for its object the conversion of 
the government into a gigantic life insurance company. The 
plea is put forth that the government can insure lives cheaper 
and offer greater security than private corporations can do. A 
greater absurdity was never propounded. Experience has de- 
monstrated that whenever a government usurps the functions 
of private enterprise, the people are swindled, and the burdens 
of the tax-payers increased. We might draw illustrations to 
prove the truth of this assertion from our own country, and 
from almost every other civilized nation, but the facts are so ob- 
vious that it is useless to elaborate them. Whenever a govern- 
ment—or a political party controlling the government—puts 
forth schemes of this character, the thoughtful observer at once 
concludes that such party or government is weak, and seeks to 
bolster itself up by creating more offices and places with which 
to buy followers. As to greater security, it is impossible for 
any government to offer better security than a number of pri- 
vate corporations engaged in the life insurance business now 
do. What with party squabbles, political trickery, and the 








prevalence of official corruption, the governments of to-day are 
ripe for insolvency at a moment’s warning. A single injudi- 
cious act of the Canadian Parliament may destroy the credit of 
that government as easily as a stupid act of our Congress might 
do that of the United States. Within a few years the credit of 
this government has been so low that it took nearly three dol- 
lars in paper to buy one dollar in gold. What has happened 
here is liable to happen to Canada any time. Under such cir- 
cumstances, what value would there be to a life insurance pol- 
icy issued by the government? We regard the Canadian 
scheme as simply a device of politicians, and, if adopted, one 
that would meet with little favor from sensible people. 


WHILE no one doubts that hanging is the fate deserved by 
incendiaries, good citizens will unite in condemning their sum- 
mary execution by mob law, as is practiced in the South and 
West occasionally. A man in Mississippi who set fire to his 
neighbor’s barn April 29, was hanged to the nearest tree by a 
mob, without recourse to judge or jury. The worst criminal in 
the land is entitled to a fair hearing, and, if he deserves death, 
he should be decently killed in due form, and after all legal re- 
quirements have been complied with. 


WE reprint this month our chart showing the business 
done by the different fire insurance companies in the various 
States. Reports from several States have been received since 
our last publication, and will be found in their proper 
places. In some instances the returns have been so imperfect 
that we have been compelled to address the companies to ascer- 
tain the amount of business transacted by them in certain states. 
While we regret having to trouble the individual companies for 
information of this character, we are confident that the knowl- 
edge we place at their disposal in this chart will more than com- 
pensate them for the labor we put them to. It is our purpose 
to make this compilation as complete as possible for the entire 
country, and to this end will spare no effort or expense. In its 
present condition it presents in compact form information of 
great value never heretofore compiled. When completed it 
will be invaluable to all persons interested in insurance. 


st 


A glance at this chart suggests much food for thought, and we 
trust insurance philosophers will avail themselves of it to the 
advantage of the companies and the insuring public alike. For 
instance, the difference between the amount of premiums re- 
ceived and the losses paid by the companies, suggests the pos- 
sibility that the people are paying dearly for their insurance 
whistle. We find that in seventeen States the A®tna, of Hart- 
ford, received $1,174,694 in premiums, while it only paid $608,- 
513 for losses; the Connecticut, of Hartford, inthe same num- 
ber of States received $175,182, and paid out $70,913 ; the Con- 
tinental, of New York, received $649,968, and paid out $281,- 
675; the Fire Association, of Philadelphia, received $584,253, 
and paid out $234,178; the Home, of New York, received 
$1,060,055, and paid out $496,585. The percentage of loss was, 
“Etna, 51.89; Connecticut, 40.48 ; Continental, 43.37; Fire As- 
sociation, 40.08 : Home, 46.45. We name these five companies 
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simply because they are representative companies. It will be 
seen from this that the public pays in premiums something over 
two dollars for every dollar that is returned to them in payment 
for losses. Yet the companies complain that there is very lit- 
tle profit in the business. What then becomes of this notable 
difference between receipts and losses? Consumed in expenses, 
isthe reply. Precisely, and this is the problem insurance sages 
should seek to solve, the reduction of expense by means of im- 
proved methods of doing business. The public that complains 
at being compelled to pay two for one clamors for a reduction of 
rates, and the companies that are being consumed by heavy ex- 
penses, clamor for increased rates. Extravagant commissions, 
expensive offices, ornamental officers, and lavish expenditures 
generally, are the occasion of these complaints from both sides. 
Most of these expenses are necessary under existing methods of 
doing business, but cannot these methods be improved upon? 
Is there not some way of simplifying the machinery and avoid- 
ing this costly friction that needs so much greasing? Cannot 
the producer and consumer be brought nearer together, so that 
the cost of the article in controversy may be cheapened? 
There must be a radical change in methods before the cost of in- 
surance can be materially reduced, and whether such a change is 
possible is a nut for insurance economists to crack. Another 
point suggested by these figures: How is it that the Fire As- 
sociation pays but 40.08 per cent of its receipts in compensa- 
tion of losses while the Continental pays 43.37, the Home 46.45, 
and the 4Ztna 51.80? The business upon which these figures 
are based wastransacted in the same States, and the conditions 
were, doubtless, substantially similar. Does the Fire Associa- 
tion select its risks more carefulty than its competitors, or is it 
a mere matter of chance? This chart of ours is full of suggest- 
ions, and its careful perusal is commended to all who seek an 
intelligent understanding of the insurance problem. 


WE have heard much lately about the “ moral hazard” in 
insurance, and learned insurance philosophers magnify it out 
of all reason, claiming that the ‘*‘ moral hazard” should virtu- 
ally determine rates. Most of this talk is the veriest bosh. In 
nine cases out of ten the *‘ moral hazard” is what the insurance 
companies or their agents make it. Propertyowners are not, 
as a rule, criminal unless it is made an object for them to be 
so; neither are they careless or reckless when their pecuniary 
interests demand that they shall be prudent and careful. But 
the modern methods of insuring tend to make men reckless so 
far as regards fire risks, and if not actually anxious to see their 
property burn down to relieve them of the burden of an un- 
profitable investment, they are at least so wholly indifferent up- 
on the subject as to induce them to neglect ordinary precautions. 
Why should they, when responsible insurance companies guar- 
antee them against loss by fire, and, in case their premises are de- 
stroyed, pay in cash the full value of them, or even more? The 
greatest good fortune that has happened to many a man since 
the hard times began, was when he saw his unproductive build- 
ings converted into ashes, and he looked forward to the day of 
adjustment as one looks forward to the payment of an unex- 
pected legacy. When insurance companies wisely determine 
that the owners of buildings shall assume at least a portion of 
the risk, the *‘ moral hazard” will be reduced to a minimum, 





and will no longer form a text for insurance sages to hang their 
essays upon, or to bewilder a credulous public with. When 
propertyowners find that they cannot obtain insurance exceed. 
ing two-thirds the value of their property, incendiary fires wil] 
decrease in number ; instead of a reckless disregard of the fire risk 
all possible safeguards will be adopted to prevent fires, and bet- 
ter than all, there will be such an improvement in our styles of 
architecture that fire-proof structures will soon replace the fire- 
inviting buildings that imperil the safety of our cities and vil. 
lages. The insurance companies invented and encourage the 
‘** moral hazard,” and have so pampered it that it has grown to 
uncontrollable dimensions, threatening their ruin. They have 
the remedy in theirown hands, and unless they voluntarily 
apply it, they may be assured that the public, for its own safety, 
will eventually compel them to. State Legislatures have shown, 
during*the past few months, a detei mination to dictate to the in- 
surance interest the terms upon which it may continue to do bus- 
iness, and although many of the measures proposed lacked both 
wisdom and practicability, the end is not yet. These Legisla- 
tures will assemble again in a few months, and the crusade 
against the insurance interest will be renewed, It behooves the 
companies to put their houses in order, and themselves elimi- 
nate from their business those evils which are patent to all. 


THERE is a quarrel between the firemen of Cohoes, N. Y., 
and the city authorities, and as a result the fire department is 
utterly demoralized. Should a fire occur, no dependence can 
be placed upon the men, who are reported to be thorouglily dis- 
gusted at the treatment they have received at the hands of the 
city. Some of the insurance companies have raised their rates 
in consequence of this state of things, but a few dollars of ad- 
ditional premium will not compensate for the increased hazard. 
An entire cancellation of all policies should be made, and the 
citizens taught that they must either. provide proper means of 
fire protection, or accept the risk themselves Insurance cap- 
ital has suffered too much already this year to warrant its being 
subjected to unnecessary peril. 


IN spite of the opposition of rival companies and the carpings 
of unfriendly critics, the Mutual Life maintains its policy of 
reducing the cost of life insurance to the minimum, and deducts 
fifteen per cent from the premiums heretofore charged on pay- 
ments made by either new or old members. The managers 
assert their ability to furnish insurance on these terms without 
imperilling the financial standing of the company. , This being 
their deliberate judgment, their efforts to reduce the cost of life 
insurance are entitled to a fair trial and to due consideration. 
Men of the experience that the managers of the Mutual possess, 
and having the responsibility that they have in the management 
of over $80,000,000 belonging to their policy-holders, are not 
likely to adopt so important a measure without having consid- 
ered.all the contingencies, and being certain of their ground. 
An answer to the persistent assertion that such a reduction can- 
not be made, is found in the fact that the Mutual has made it, 
and that its business has been largely increased thereby. 
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PROPERTY RIGHTS UNDER A LIFE INSUR- 
ANCE POLICY. 


HILE life insurance is popular in this country, there are 

comparatively few persons who have an intelligent idea 
of the legal rights they enjoy under a life policy, or what may 
be lawfully required of them. While great pains have been 
taken to popularize life insurance, and to impress upon the 
minds of every one the advantages that will accrue to them ‘or 
their families by virtue of a policy upon their lives, equal care 
has been taken to keep them in ignorance regarding the details 
and technicalities of the business, and the nature of the contract 
Of course, it 
is the fault of the policyholder if he does not read and under- 


to which they are requested to become a party. 


stand the policy upon which he is required to make annual pay- 
ments, and he ought not to plead ignorance of all its conditions. 
But a comparatively small number of policyholders are busi- 
ness men; they trust to an agent to attend to the matter, and 
accept the policies sent them without question. If one stops to 
read the contract, he will find that every contingency has been 
provided for in the interests of the company, and that he must 
walk a straight course iy order that so much of it as is intended 
If the business were 
simplified, and its conditions brought within the comprehension 


for his benefit may accrue to him and his. 


of even unthinking persons, the volume of it would be largely 
increased, and the profits of the companies correspondingly 
greater. As it is, the business is so hampered with abstruse 
calculations and small-type conditions that even those who do in- 
sure do so in a hap-hazard sort of a way, trusting to luck that 
it will come out right in the end. The masses, however, the 
laborers and mechanics—the very ones who should avail them- 
selves of life insurance—look upon it with suspicion, and hold 
aloof from it. They will not enter into any speculation they do 
not fully understand, and the subject of life insurance has been 
rendered too obscure for them to comprehend. 

But even among intelligent men, who have paid their annual 
premiums regularly for years, questions are arising which cause 
them to doubt whether or not they or their representatives will 
derive the benefits for which they have been paying. A corres- 
pondent in the West writes us a lengthy letter relative to his 
policy and his rights thereunder. 
we present it as follows; 


To simplify his statement, 
A insures his life for the benefit of 
his wife; he subsequently borrows money of the company on 
bond and mortgage, his wife signing the mortgage ; hard times 
follow, he is unable to pay the mortgage, and it is foreclosed ; 
owing to the depreciation in real estate, the property does not 
Question: In case of the 
death of A, has the company a lien on the policy for the deficit 
on the mortgage, and could the amount be deducted from the 
sum due his widow ? 


sell for the face of the mortgage. 


To the proposition thus stated, we answer 
that the company would be bound to pay the widow the full 
amount of the policy. In signing the mortgage, she simply 
signed away her dower right to the real estate mortgaged, and, 
with the sale of the real estate, her responsibility ended. If, 
however, she signed the bond in conjunction with her husband, 
she then became a principal in the borrowing transaction, and 
her estate, as well as the estate of her husband, was liable for 
the full amount of the loan, or for any deficit arising from the 
foreclosure sale. In the event of the husband dying, the com- 
Pany, in paying the widow the amount due on the policy, 








would have the right to deduct the sum due for the deficit 
on the loan to her and her husband. It makes a vast 
amount of difference in this case whether the wife joined with 
her husband in executing the bond, or only signed the mort- 
gage, thereby relinquishing simply her dower right in the real 
estate so mortgaged. 

It was the intention of the framers of the law relative to 
the rights of married women, to place the amount received by 
a widow in payment of a policy upon her husband’s life, be- 
yond the reach of any of his creditors. The courts of this 
State have so held in several instances, ignoring even a wife’s 
assignment of a policy for the benefit of the creditors of her 
husband, deciding that such assignment was not valid, and 
compelling the company to pay the full amount to the widow 
upon her husband’s death. Yet, had she joined her husband in 
a bond, instead of assigning her rights in the policy, she would 
have sacrificed the policy, Wives are much in the habit of 
signing papers. at the request of their husbands, without know- 
ing their contents, and might readily be deceived into signing 
away their rights under a life insurance policy, notwithstanding 
the careful legislation designed for their protection. In the case 
of Barry vs. The Equitable Life Association, the wife assigned 
her interest in a policy on her husband’s life to his creditors. 
He dying, the widow claimed the full amount due on the policy, 
and the court held that the assignment previously made by her, 
at the instance of her husband, was made under such duress as 
a husband is supposed to exercise over his wife, and was conse- 
quently invalid. The company had to pay the money to the 
widow, instead of to the creditors of the deceased husband. It 
has also been held by the courts that the children of a policy- 
holder had a contingent interest in a policy upon his life, and 
that, consequently, the wife could not assign it. Discussing the 
law upon this subject, the Court of Appeals of New York 
State said : 


‘‘ That the act was special and peculiar, and looked to a pro- 
vision for a state of widowhood and orphanage; and that it 
would be a violation of the spirit of the provision to hold that a 
wife insured under that act could sell or traffic with her policy 
as though it were realized personal property, or an ordinary 
security for money,” and adds: ‘Without that act, when this 
policy was issued, the insurance money, being for premiums 
paid out of the funds or property of the husband, could not 
have been retained from the personal representatives or credit- 
ors. That act sought that result, not for the sake of the woman 
while a wife, but when a widow; not that she might sell or 
assign the contingency which was created by the policy, but 
that it should be kept for her until, by the death of her hus- 
band, she surviving, it became realized personal property ; or 
for the children, when by his death, after surviving her, it be- 
came realized personal property to them surviving.” 


It may be stated broadly, therefore, that a policy drawn in 
the interests of the wife cannot be diverted, even with her con- 
sent, from the purpose for which it was designed, viz: her sup- 
port in her widowhood. It is only when she herself becomes 
a principal in a transaction that renders her estate legally re- 
sponsible, that the proceeds of a policy on her husband’s life 
can be touched. Such liability may be incurred by her previ- 
ous to or following the death of her husband, and her estate, 
from whatever source derived, cannot escape its liquidation. 

It is quite generally believed that a life insurance policy may, 
in some indefinite way, be used as collateral security for a loan. 
This, of course, is not so, at least with the ordinary life policy. 
Such policies are ordinarily made for the benefit of the wife, 

































































368 


THE SPECTATOR. 


oe XXIL—No, 6 
Fune, 1879, 








a 





and she cannot assign her interest, nor can the companies law- 
fully buy it from the insured. Applications were so frequently 
made to Mr. Winston, President of the Mutual Life, for his 
approval of assignments of policies to third parties, or for the 
payment of their surrender value, that he recently asked the 
opinion of Judge O. H. Palmer as to whether these requests 
could be lawfully complied with, Judge Palmer reviewed the 
law upon the subject and the decisions of the courts, and ad- 
vised the company that it could neither approve of such assign- 
ments nor buy the policies at their surrender value, Information 
of this character should te widely disseminated, and efforts 
made to instruct the public as to the rights that accrue to indi- 
viduals under the provisions of life insurance policies. Popu- 
larize the details of the business as well as its general features. 
The principles involved in an insurance policy should be as 
well understood as those that characterize a promissory note. 
The sooner such information is placed within the reach of all, 
the better it will be for the companies and for that class of per- 
sons to whom life insurance is a blessing. 

Since the above was written, the Governor of New York 
has approved a bill passed by the Legislature, by the provisions 
of which a wife owning a policy on her husband’s life may 
assign her interest therein with the consent of her husband. 
The full text of the bill, now the law, will be found in our 
Albany letter. This works a material change in the character 
of life policies, and permits of their being assigned to creditors 
or used as collateral security. 








LIFE INSURANCE LEGAL NET VALUES. 
V. 


HE method by which we determine the sum that will, at 

the beginning of any year, be just sufficient, on the legal 

data, to pay net cost of insuring the amount at risk on the 
policy during that year, has been explained. It is now pro- 
posed to illustrate in detail the principles used in computing the 
net present value of this sum. To do this—and at the same 
time give an example showi1ag how subjects of this character 
were discussed one hundred years ago—the following extract is 
made from a work on Annuities, by Masseres, published in Lon- 
don in 1783. The first problem he gives is, ‘* To find the pre- 
sent value of a future sum of money which is certainly to be 
paid at the end of one or more years, according to any given 
rate of interest.” The rule by which this problem is solved 
has already been explained. The second problem given by Mas- 


seres is that to which attention is invited. He says; 


** The doctrine of life annuities is by no means of so abstruse 
and difficult a nature as many people are apt to imagine. A 
moderate share of common sense, or capacity to reason justly, 
and a knowledge of common arithmetic, are all the qualities 


that are necessary to a right understanding of the principles on 
which it is founded.” 


He gives a table representing the probabilites of the duration 
of human life at the several ages therein mentioned, from the 
age of three years to the age of ninety-five, grounded on lists of 
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the French Tontines or Long Annuities, and verified by a com. 
parison thereof with the necrologies, or mortuary registers, of 
several religious houses of both sexes: 


—— . ; 
Persons 


Living. 


Persons 


Persons 
Age Pe 
S Living. 
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: Persons Persons 
Living. 


Age. i oo 
Living. Living, 


Age. Age. 
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3 798 650 60 463 || 79 | “196 
4 970 : 790 643 459 || 118 
5 948 782 635 437 g 101 
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930 774 629 5: 423 8 85 
7 gI5 766 622 } 409 7 
8 go2 758 615 ) 395 
) 890 750 607 
10 880 ° 742 599 
II 872 3 590 
12 866 5 581 
13 860 571 
14 854 560 
15 848 5 549 
842 69 5 538 
835 5 55 526 
828 7 514 
821 502 
814 : 489 
816 476 


THE FUNDAMENTAL MAXIM OF THE DOCTRINE OF LIFE 
ANNUITIES. 


‘“‘In every bargain between two persons concerning a grant 
of a sum of money to be paid by the one to the other ata 
given future time, in case the grantee or purchaser shall be 
then alive, the fair price of such futuref?sum of money, accord- 
ing to a given rate of the interest of money and a given table 
of the probabilities of the duration of human life, is to be ascer- 
tained in the following manner: We must suppose, in the first 
place, that the grantor of the future sum of money makes 
several hundred grants of the same kind, and upon exactly the 
same conditions, to as many different grantees, or purchasers, 
all of the same age with the first grantee; and, in the 
second place, that these several purchasers die of in the 
interval between the time of making the grants and the time 
of payment, in the same proportion as persons of the same 
ages respectively are represented to do in the table of the prob- 
abilities of the duration of human life by which the calculation 
is to be governed, and, in the third place, we must suppose that 
the several sums of money paid by the several grantees of these 
future payments to the grantor of them as the price thereof, are 
improved by the said grantor, at compound interest, at the rate 
supposed in the question, during the whole interval of time be- 
tween the time of making the grants and the time at which the 
payments become due. And then we must inquire what sum 
each of the said grantees ought to pay to the grantor, to the end 
that, upon these three suppositions, he may, at the end of the 
said interval, or when the said payments become due, be neither 
a gainer nor a loser by the sum total of all his bargains, but be 
possessed of just enough money, arising from the sums form- 
erly paid him by the said grantees, to satisfy all the demands 
which will then be made upon him. And the sum which ought 
thus to be paid him by each of the said grantees, when he 
makes a great number of said grants to different persons, is the 
fair price which a single grantee ought to pay him for a grant 
for the said future sum of money, subject to the same conditions 
and contingencies when he makes only one such grant. . 

This is a maxim which, I presume, will be admitted as self- 
evident, it being hardly possible to doubt of its truth. But if 
the reader should not admit it upon its own evidence, I confess 
I am unable to demonstrate it by means of any other proposi- 
tion more evident than itself. And, therefore, in this case, I 
must desire him to consider it as a definition of what is meant 
in the following pages by the expressions the ‘ fazr price’ or 
‘ true value’ of sucha future contingent payment, since it is only 
in that sense that the fair price or true value of such a future 
contingent payment can be collected from the tables of the 
probabilities of the duration of human life above described.” 


PROBLEM II. 
‘*‘To find the sum of money which the purchaser of a future 
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f one pound sterling, to be received at the end of any 
given number of years, provided the said purchaser shall then 
be living, ought to pay for it—the age of the said purchaser, 
and the rate of interest of money, and the probabilities of the 
duration of human life, being all given. 


payment 9) 


A SOLUTION OF THIS PROBLEM IN THE CASE OF A PAR- 
TICULAR EXAMPLE. 


Let the rate of interest of money be supposed to be three per 
cent, and the probabilities of the duration of human life such 
as they are represented to be in Monsieur de Parcieux’s table 
above mentioned; and let the number of years at the end of 
which the said sum of one pound is to be paid to the grantee, 
or purchaser of it, if he be then alive, be thirty, and the age of 
the said grantee, or purchaser, twenty-five years. 

Then, in the first place, we must look into M. de Parcieux’s 
table to see how many persons of twenty-five years of age are 
there supposed to be all living at the same time. This number 
we shall find to be 774. We must therefore suppose that the 
grantor of the one pound to the purchaser, proposed in the 
question, does not confine himself to that single grant, but 
makes 773 more such grants, of one pound each, to as many 
different persons of the same age of twenty-five years, to be 
paid to them at the end of thirty years, or when they shall be 
fifty-five years old, if they shall then be living, but not to be 
paid to their executors, or other representatives, if they shall 
then be dead; that is, we must suppose that he makes 774 
such grants in all, including that of the purchaser proposed in 
the question. And we must likewise suppose that all these 774 
purchasers have the same chance, one with the other, of living 
any given number of years, or that there is no apparent reason 
for supposing that any one of them is more likely to live to any 
given future age than any other. This done, we must inquire 
how many of these 774 purchasers of one pound each will be 
alive at the end of thirty years, supposing them to die off in the 
proportion mentioned in M. de Parcieux’s table. Now, it ap- 
pears by M. de Parcieux’s table, that out of 774 persons of the 
age of twenty-five years, all living at the same time, 526 will be 
alive at the age of fifty-five years, or at the distance of thirty 
years. Therefore, out of the said 774 purchasers of these future 
payments of one pound, to be received at the end of thirty 
years, 526 will live to be entitled to them. Therefore, at the 
end of the said thirty years, the grantor of these tuture pay- 
ments will have 526 sums, of one pound each, to pay to the 
said surviving purchasers. And consequently, to the end that 
the said grantor may be neither a gainer nor a loser by the sum 
total of all his bargains, it is necessary that he should receive 
at the time of making the said grants 526 times the present 
value of one pound, payable at the end of thirty years, when 
the interest of money is three per cent, or 526 times the sum 
which, being improved continually at compound interest dur- 
ing the said term of thirty years at the said rate of interest, will 
at the end of that time amount to one pound; because, in that 
case, if he improves the said sum (of 526 times the present 
value of one pound) so received, at compound interest, at the 
said rate of three per cent., during the whole thirty years, it will 
in that time increase to just 526 pounds, which is the sum he 
will then be obliged to pay to the surviving purchasers. The 
present value of one pound, payable at the end of thirty years, 
without being liable to any contingency, when the interest of 
money is three per cent, is .41198676 of a pound. Therefore, 
526 times .41198676 of a pound, or £216.70503576, is the sum 
which the said grantor ought to receive, at the time of making 
the said grants, from all the 774 purchasers of them. There- 
fore, the sum which each of them ought then to pay him is the 
774th part of £216.70503576, or .27998066 of a pound, or 
nearly .28 of a pound, or 5s. 74d. And consequently, when he 
makes only one such grant to a purchaser of twenty-years of 
age, he ought to receive for it the same sum of .279 $066 of a 
pound, or .28 of a pound, or 5s. 74d. 

I have solved the foregoing problem, in the case of a particu- 
lar example, for the sake of making the method of solution as 
clear and familiar as possible. But it is easy to see that the 





reasonings used in it extend to all other cases whatsoever, and 
consequently that the solution is really general,” 


The above principles apply to any table of mortality, to any 
rate of interest upon money, and to any unit of value—to one 
dollar just as well as to one pound sterling. Having found the 
net present value of one dollar, to be paid at any designated 
future time, in case the insured person is then alive, the net 
present value of a similar payment of any other named sum 
becomes known. The foregoing quotation from Masseres 
shows that in order to find the net present value, at the age of 
the insured, of that part of the premium that will, at the begin- 
ning of any future year, pay net cost of insuring the amount at 
risk on his policy during that year, we first find the amount 
that will become one dollar in that time. Multiply this by the 
sum that will pay net cost of insuring the amount at risk during 
the year in question, then multiply this product by the number 
living at the beginning of that year, and divide the result by the 
number living at the age of the insured for which the net pres- 
ent value is being computed. 

A right understanding of the principles upon which calcula- 
tions of life insurance legal net values are made—based upon a 
table of mortality and rate of interest designated by law—re- 
quires ‘‘a knowledge of common arithmetic” and **a moderate 
capacity to reason justly.” The preposterous claim that great 
mathematical acquirement is essential toa clear understanding 
of the simple principles used in making the net calculations 
needed in ordinary life insurance is only equalled by the credu- 
lity of those who credit this absurd assumption. 








THE MISSOURI VALLEY LIFE INSURANCE 
COMPANY. 


E have recently received a circular from the above 
named company, presenting, in an unofficial form, by 

way of an advertisement, what purports to be a statement of its 
financial condition. Comparing this with the previous statements 
published by the Insurance Department of Missouri, we find a 
remarkable exhibit, and one the reverse of complimentary to 
the managers of that concern. In 1871, the Company reported 
its paid-up capital stock to be $169,650, its total admitted as- 
sets were $468,393, and its surplus as to policyholders was 
$134,912. In 1873, its capital was $162,250, admitted assets 
519,652; surplus as to policyholders, $90,615. In 1876, capital 
stock, $100,000 ; assets, $587,048 ; surplus, $68,281. In 1877, 
capital stock $100,000; assets, $446,023 ; surplus, $27,351. In 
1878, (unofficial) admitted assets, $331,819; surplus as to poli- 
cyholders, $23,353. Here is shown a steady decrease of capi- 
tal, assets and surplus. In the unofficial statement recently is- 
sued, based, undoubtedly, upon the official report of the busi- 
ness of 1878, the item of capital is omitted, showing, conse- 
quently, an impairment of $76,647 according to previous re- 
ports. What indemnity, is naturally asked, does this company 
offer to its policyholders ? Year by year its expenses have 
been eating away its capital and its assets, and the surplus left 
is hardly sufficient to pay salaries for the current year, to say 
nothing of any claims that may fall due. A merchant or a 
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manufacturer finding such a condition of business presented on 
his books year after year, would, if he were an honest man, put 
up his shutters, discontinue business, and turn over what was 
left to his creditors. Insurance companies of this class, how- 
ever, are not in the habit of doing business in that way. So 
long as enough can be squeezed out of confiding policyholders 
to pay the salaries of the company officers, so long will the 
company keep up a semblance of life, unless the representatives 
of the law step in and close up the business, thus preventing 
imposition upon fresh victims. We are surprised that Mr. 
Welch, the Superintendent of Insurance in Kansas should per- 
mit this company to continue doing business within the limits 
of his jurisdiction. Mr. Welch has the reputation of being 
a careful and vigilant officer, and one who prides himself upon 
making State supervision of insurance of value to the people. 
A company that, by its own showing, has sustained an im- 
pairment exceeding three-quarters of its capital certainly can- 
not be considered as occupying a position to enable it to do 
business in the interest of its policyholders. 

It is a matter of doubt as to how much sympathy should be 
extended to the victims of such companies as the Missouri Val- 
ley Life. If men exercised half as much intelligence in their 
investments in life insurance as they do in depositing in a sav- 
ings bank, or in buying a horse or a cow, they would not 
find themselves so frequently minus both their premiums and 
their insurance. Insuring one’s life is a serious matter. It 
is the provision one makes when in health for the benefit of 
his family after his death. It is for him a contract for life. 
Every man who pays a first premium hopes and éxpects to 
pay many more. He makes up his mind to place in the hands 
of others a certain sum every year with the understanding that 


it will purchase for his widow and his children certain com-, 


forts after his death that otherwise they would not enjoy. It 
is one of the most unselfish investments a man can make, and 
is prompted by the noblest of sentiments. Ordinarily, it would 
be supposed that a person would be extremely cautious in 
selecting the trustees for such a sacred fund, and that he would 
take especial pains to inform himself regarding the whole 
subject. There are many life insurance companies that are 
entirely trustworthy, who have for many years executed such 
trusts with a fidelity that has given them world-wide reputa- 
tions for honesty and fair-dealing. The indemnity they offer is 
absolute ; their requirements are no more than those of other 
companies that are poverty-stricken and can give no security 
whatever for the performance of their promises. Yet it has 
been demonstrated that cheap wild-cat companies can be or- 
ganized, flourish for a time, fail, and count their victims by 
thousands, disappearing only to make room for others of the 
same character. Notwithstanding the fact that the victims 
of such companies are numbered by the thousands in this 
country, the wild-cat life insurance business still flourishes. 
Sleek and oily agents prey upon the country, capturing the 
unwary, and sequestrating their money for the benefit of the 
officers of the companies, whose only object is to speculate 
upon the credulity of the unsophisticated and the unthinking. 
The lessons taught by the failure of numerous companies, by 
the barefaced swindling that has characterized their manage- 
ment, seem to be lost upon the people, and the wild-cat com- 
panies continue to flourish. Itis such an easy matter in these 
days of lightning presses and many newspapers, for a person 
to inform himself as to the financial standing of any corporation 





ee 


that it is surprising that so many persons will insist upon 
throwing away their money upon life insurance that does not 
insure, When companies whose standing and whose integrity 
is beyond question offer to insure them upon precisely the same 
terms and under the same conditions. P. T. Barnum is cred. 
ited with the saying that ‘ the American people like to be hum. 
bugged.” The existence of so large a number of weak and im- 
pecunious life insurance companies is conclusive proof that the 


American people like to be swindled as well as humbugged. 





STATE LEGISLATION. 


HE advocates of a National Bureau of Insurance have 
been reinforced with good and sufficient reasons for the 
adoption of their theory in the multifarious and nefarious legis. 
lation attempted, and in some instances enacted during the sea- 
son of ’78~79, which will long be remembered as having 
developed a greater amount of unfriendly legislation than any 
other legislative season in the history of underwriting in this 
country. 
That peculiar element known as the 
seemed to have taken complete control of the legislatures 
of the several States when insurance came up for consideration, 


granger interest, 


and oppressive measures were introduced an infinitum, crude 
and harmful in the extreme. Deposit laws, valued policy laws, 
non-removal laws as to suits, broker-agency laws, compulsory 
money-loaning laws, non-forfeiture laws, surrender value laws, 
and many others which can scarcely be characterized otherwise 
than infamous, were introduced in the various legislatures of 
the country, to the delight of the granger, and to the discom- 
fiture of insurance companies. 

As these laws, or rather proposed laws, have been pretty fully 
commented upon by the insurance press, and as very few of 
them have passed into statutes, we will omit any particular 
allusion to them at this time as measures, but will simply point 
to the fact, that the theory of independent legislation on the 
part of States tends largely to confusion and oppression in the 
matter of insurance, and illustrates the impracticability of op- 
erating in the different States under widely variant laws respect- 
ing the prosecution of business. 

The current of present legislation is chiefly the result of 
ignorance or prejudice, and finds its principal support in the 
narrow-minded ill-conceived idea that insurance companies are 
soulless money cormorants, whose great aim is to please the 
public and to amass wealth at its expense. With this idea pre- 
valent and manifesting itself through noxious measures leveled 
at insurance only, by which it is to be hampered and handicap- 
ped in every conceivable way, it is not difficult to foresee the 
serious crippling of this vast business and possibly its retire- 
ment, in a measure at least, from the financial enterprises of the 
country. 

While we are not disposed to enter into a discussion of the poli- 
tical questions as to whether insurance is under State control 
exclusively, or whether the Federal Government can take 
cognizance of its operations, we are disposed to assert that there 
should be a uniform insurance code throughout all the States, 
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and that while the security of the public should be fully consid- 
ered, encouraging liberality toward insurance companies should 
also be shown, and a spirit of fairness exhibited through all 
measures adopted. Experience has shown that insurance needs 
a large field for its operations. That no company whose busi- 
ness is restricted to a single city or even a single State, is oper- 
ating upon so sure a basis as one whose business extends over 
States and even nations. The proposition has almost, in view 
of experience, become axiomatic, that the broader the field the 
stronger the company ; and conversely, the narrower the field 
the narrower the company. The business of insurance is one 
of averages and subject to great fluctuations and vicissitudes ; 
hence the necessity for a loss of operations affording a diversi- 
fied and extended business, and offering the minimum of hazard 
or the maximum of safety. 

While insurance in this country is but in its infancy, it has 
already been demonstrated that local underwriting is not so 
safe as general, and the tendency of the times is to reduce the 
number of local, and increase the number of general, agency 
companies. This change of character will undoubtedly con- 
tinue until the entire number of insurance companies operating 
in this country will be greatly reduced, and until all, or nearly 
all, will be of the class now known as agency companies. Com- 
panies from one State must be privileged to go everywhere 
throughout the Union with that freedom and welcome which 
should characterize the inter-State comity of this Confederation. 
The highest degree of prosperity as to companies, and the 
greatest degree of security as to patrons, depends largely upon 
the uniformity and liberality of State laws, and the people, for 
whose benefit insurance is conducted, should see to it that none 
but necessary laws be enacted, and that the business be not 
trammeled and handicapped by useless and oppressive require- 
ments or restrictions. If a National Code cannot be secured, 
then a uniform code for all the States can and should be adopt- 
ed. To this end companies should act in concert in framing 
and securing the adoption of a wholesome and uniform code of 
insurance laws throughout the States. 





OF FIRE INSURANCE BUSINESS 


IN ILLINOIS. 


ROM the Eleventh Annual Report of the Auditor of Pub- 
lic Accounts for the State of Illinois for 1878, now before 
us, we learn the condition of insurance in that State, as indi- 
cated by the returns of the coupons and shown in the aggrega- 
tions presented. The report shows a general decline in busi- 
ness. During the year 1878 twenty-one companies retired from 
the State, representing an aggregate capital of $4,717,247, 
while ten new companies have been admitted, representing an 
aggregate capital of $3,495,010, whieh gives a loss of eleven 
companies, representing $1,222,237 capital. This retirement 
of companies has been owing chiefly to the unprofitableness of 
the insurance at present rates. Small conservative companies 
seem to prefer doing a limited local or State business, rather 
than undertake the cultivation of the general field under the 
present depressed condition of the business. 
In premiums received and risks written, save in marine, there 


THE STATE 





has been a falling off since last year, while rates have declined 
in the average from 1.03 to .98. But losses and expenses have 
also been less than heretofore, which features, in the experience 
of the year, account for the profit which has been realized upon 
the year’s business. Had losses been forty per cent of the pre- 
miums received as they were last year, instead of thirty-one per 
cent, there would have been no margin for profit left. The 
business of the years 1877-78, stood as follows: (See Table 
on next page.) 

From this showing we see that the business is settling down 
gradually upon a narrower basis. The general tendency is to- 
ward contraction in every department, with a permanently re- 
duced rate of premiums. This change in the business experi- 
ence of companies is in keeping with the general con- 
traction of the times, and argues the getting down to a more 
healthful condition in affairs than has existed for many 
years. When the re-adjusting process shall be fully 
completed, business of all kinds, and especially that of 
underwriting, will assume greater vigor and prosperity, but 
until then a declining record must be expected. By the report 
for 1877—Tenth Annual Report—eleven companies were im- 
paired $200,397, and by the report for "78, four companies were 
impaired $63,423. Of the eleven companies sustaining an 
impairment in 1877, three reinsured, or amalgamated with other 
companies; four recovered from their impairment; three re- 
tired and make no reports, and only one remains which is still 
impaired. Of the four impaired during 1878-9, three have 
become embarrassed during the year, while the fourth, or the 
one firm last year of the eleven, seems to have lost rather than 
gained. But all in all, the impairment record of companies in 
that State is very favorable under the circumstances. Still, it 
must be borne in mind that this favorable result has been 
reached, in a measure, through a reduction in expenses, but 
more especially through a most exceptional immunity from 
average losses. The business in Illinois for 1878 was good, 
considered as a whole; that is, the disbursements, as compared 
with the receipts, left a handsome margin for profit. If the 
business of each of the other States had been as favorable as 
that of Illinois, there would have been a sufficient surplus ac- 
cumulated to enable the companies to go through ’79 with 
safety. But the general surplus is so small that, from the way 
losses have commenced during the first quarter of this year, 
there is little prospect of any margin at the close of the last 
quarter. The present promises to be an unprofitable year as re- 
gards losses, and with rates still declining throughout the coun- 
try, the outlook is not altogether encouraging. Fire periods 
seem to come and go like the ebb and flow of the waves, 
and while the last might be called an ebb period, the present is 
likely to rise to full tide. These varying epochs in the business 
furnish their lessons, and it is by studying them that the student 
in underwriting is benefited. 

Looking over statistical data is regarded by many as very 
dry employment, involving a waste of time. But we are not 
of that opinion. We have great faith in the adage that “ figures 
won’t lie,” and that in the matter of insurance they are particu- 
larly valuable as indicating, in the only way possible, the drift 
of the business. The figures of the record made by companies 
stand as so many indices, pointing the way to ruin or success. 
In looking over this report, we find that the impairments oc- 
curred with what are termed the small or minor companies, 
and that the heaviest expenditures to income were made by 
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those companies. These facts, and they seem to be facts, go to 
show that the expense of doing business is greater, proportion- 
ately, in the small than the large companies, which, in a meas- 
ure, accounts for the impairments sustained. This experience 
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would indicate the desirableness of combining strength, ang 
thus securing broader financial and business bases to operate 


upon. This is peculiarly a time when in union there jg 
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In 1878 ten ” " on ‘* twenty-one ‘“ ” 


$659,160 


In 1877 fourteen Companies were admitted, and thirty-one withdrew from the State. 


$98,949 $668, 110 $668,535 
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CONTRIBUTED PAPERS. 


SHOULD THE BUILDINGS IN OUR CITIES BE OF 
BRICK OR STONE? 


RCHITECTURE has been defined as “ History written in Stone.” 
A celebrated German writer says ‘‘ Architecture is Frozen 
Music.” Another writer, zof a German, maintains that architecture 
bears a strict analogy to lar guage ; that both express thought, and that 
a genuine architecture expresses more or less, the ruling national ideas 
and forms of thought of some one particular people. If the type of 
American architecture is to be seen in New York, and if it expresses the 
thoughts of the people, as the writer quoted intimates, visitors to our 
shores might conclude that we did not spend much time in thinking 
about the style of our buildings, or the purposes for which they are to 
be applied. We can readily understand that the surroundings of a 
city, or rather the geological character of the land surrounding it, may 
account for the use of a certain kind of material. Quarries of marble 
or granite near by a city or town, would be likely to furnish materials 
for houses. If there was much mud orclay, bricks would be made and 
used. We cannot be sure that the building materials made use of by 
the ancients would answer in our climate, if our masons had the skill of 
the Babylonian or the Egyptian workmen, 

In large cities the style of buildings should not be considered so 
much as the safety, whereas we too often sacrifice safety to ensure 
style. The material used should be of the most desirable kind which 
will stand the greatest amount of heat. For about twenty-five years I 
was connected with some large chemical works, which were located in 
three different places. 
large amount of heat ; and it was important that we should obtain for 
our furnaces, and rooms connected therewith, a building material which 


The process of manufacturing generated a | 


| for only twelve hours. 


bricks or mortar used in either of the three factories, although the heat 
was continuous in one for three days and two nights, and in the other 
From my experience, I have not the slightest 


| hesitation in pronouncing a verdict in favor of bricks as a building 
| material, above all competitors, where durability, safety and power to 


| resist heat are required. 


Care of course, is necessary, in selecting a 


| brick which is well burnt. Too much heat vitrifies them, and the mortar 
| does not adhere so well, while too little makes them porous. 


| heat cr cold. 





would last the longest, other considerations being equal. We tried stone | 


from one quarry, and stone from another, as a substitute for brick, or 
where brick could not be used, but in every case the result was a failure, 
although these stone lumps were two feet long, eighteen inches wide and 


heat. The walls of the rooms connected with the furnaces were of 
hard brick (not fire brick), but good sound bricks, well burnt. The 
heat in these rooms was intense, bu: the bricks were equal to the test ; 
they were not replaced in my time, and for aught I know to the contrary, 
are still doing duty. It is somewhat singular that tl.e same quality of 
brick used in the rooms which were comparatively cool, never became 
as hard as those near the furnace, and the mortar in which the bricks 
were laid was soft in proportion to the amount of heat used. 

There was no perceptible difference in the effect of heat upon the 


The advantage of a good brick wall was recently seen ata fire in 
Pearl St., New York, where the fire was kept from spreading by a 
strong high party wall built before the war and not by contract. The 
weight of bricks is sometimes an objection to their use, and it is sur- 
prising that some enterprising Yankee should not turn his attention to 
the manufacture of bricks, light enough to swim in water. Pliny says 
they were made by the ancients at Marseilles in France, and also in 
Spain. The invention, however, was lost, until a Frenchman published 
an account of a discovery made by which he could imitate the floating 
bricks made in olden times. According to the analysis of M. Fab- 
broni as given by Du Ure, and inserted here for the benefit of all 
concerned : every one hundred parts of the material was composed 
of fifty-five parts of silicious earth, fifty-five of magnesia, fourteen of 
water, twelve of alumina, tliree of lime and one of iron. Bricks 
composed of this material, baked or unbaked, float in the water, 
unite perfectly with lime, and are subject to no alteration from 
They are such bad conductors of heat that one 
end may be made red hot while the other is held in the hand. If they 
could be made here at a reasonable price they would be invaluable for 
buildings, where a heavy material is dangerous. 

Stone will not stand heat, and frost will cause its decay sooner or 
later. Even in countries where there is no frost, a moist atmosphere 
will act upon the surface of the stone, and cause disentegration, to a 
greater or less extent. - I noticed this when in Jersey, in the Channel 
Islands. The Queens College is built of stone, and in many parts of 


| the exterior may be seen signs of decay, although the building has not 
twelve inches thick, and they were not exposed to the greatest amount of | 


been erected more than twenty-five or thirty years. Ancient buildings 


| plainly show that the stone then used, was more durable than that 


| 
| 
| 
| 


used in our time. Stone which contains much clay or alumina absorbs 
so much moisture that it soon decays, and if architects who are desir- 
ous to maintain a reputation, would subject the stone they wish to be 
used in any building to a chemical process, they would be gainers 
thereby. Building stones are of two kinds, “ Igneous,” or formed by 
the agency of fire, which has melted some part, and left others hard 
and bright, as in the various sorts of granite. The other kind is the 
“ Agneous,” formed by numerous rocky particles, which have been 
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carried along and deposited by water in past ages. Ages may have 
elapsed between formation or layer deposited. Such a stone may be 
split into slabs, andif when used for a building is placed on edge, in- 
stead of laying on its natural bed, will in time separate by the action of 
the weather, or by pressure, and flakes or layers will drop off. Granites 
differ materially, so much so that the granite obelisk now in London has 
resisted the weather for more than 3000 years, while there are some 
granites which will crack and crumble away within a few years. Brick 
buildings can be seen in New York and will be seen for many a day. 
E. B. 








MISCELLANY. 


NEW APPLICATION OF INSURANCE. 


HE following article we translate from Le Moniteur des Assur_ 
ances : 
We know that, for numerous reasons, pointed out a long time since 

by hygienists, the mortality of new-born children is everywhere con- 

siderabie. Compared to the average annual number of births, it var- 
ies in the following proportions, which the Director of Statistics in 

Italy, M. Bodio, has calculated in his excellent memoirs upon the 

movement olf the population in Europe : 








Annual Average | Report per 
Countries. deducted from | 1000 
| following periods. | Births. 

| 

‘ | 
Italy (Rome not included)---- m 1867-75 22.33 
England ..------------------ - | 1866-74 15.44 
Austria (Hungary not included 1867-75 25.93 
Bavaria ....0..22--ceeeeeeeeee ceccccccece | 1860-69 32.36 
Gwitseriand ........ccccccccccccccces+ccccecccesccecses| 1869-75 20.82 
Sweden -.... 22. 2-2 -cce cece cece ccce cee cccesces cess 1866-74 13.67 
Prussia .....--.----ccwe conc ccenccneccesccccccccssccce | 1866-74 21.77 
DEE .nccccccoces ebbinnnamndeetan ai ceind 1866-73 17.35 
a 1866-74 18.30 


If we compare the deaths from o to 1 year, not to the births, but to 
the total of deaths placed at 109, we find, per country, the following 
reports : 








Countries. "ertods. | Per 100 
——— | 
| 
DEE iicuute cavcccoscesteestosnenouts it sbimebonetle | 1872-76 26.41 
France — | 1866-73 | 18.66 
Prussia - 1875 32.61 
Bavaria . 1871-75 40.29 
Austria 1865-75 31.69 
Switzerland 1873-75 26.04 
Belgium 1865-75 20.09 
Holland 1871-75 29.71 
SII bccnnaccunedeotsnn wedieneaneeeioestuaned 1865-75 21.53 
SEI Shiau oink aiedidibaiedmutineaieadademehadinnnicmeaded 1265-74 24.67 





These reports were calculated for the whole of the countries which 
they concern; but they vary perceptibly according as there is question 
of legitimate or illegitimate new-born children, whether born in the cities 
or country, and in that which concerns the cities, according to the 
number of their population. They vary still more sensibly, if we com- 
pare the mortality of children nursed by their mothers, or, failing 
which, by wet nurses, with that of new-born children sent to the 
country, at a great distance from the parents, and placed under the 
charge of women whom they cannot superintend and very often do 
not even know. The mortality of these last is enormous, amounting to 
three-fourths of the nurslings. 

This commentable fact of the premature mortality of so great a 
number of children has finally awakened the solicitude of the different 
governments, and some of them (in France notably) have aleady 
taken measures to combat it, especially in instituting a local surveil- 
ance over the nurses, and in subordinating to certain conditions of hy- 
giene and morality the exercise of the nursing industry. What will 
be the efficacy of these measures? No one knows yet, their applica- 
tion being relatively recent; but we must recognize that this efficacy 
will always be restrained, the mortality of new-born children resulting 











from causes which no administrative measure could suppress, such 
as the well-being and health of the parents, their age, conditions, good 
or bad, the gestation, accouchements, the quality and quantity of the 
mother’s milk, etc. 

Pre-occupied with the gravity of the interests touching this question 
of exceptional mortality among new-born children, which at first 
sight is purely humanitary, and afte-wards affects the increase of popu - 
lation, a convention of physicians, administrators, and even politicians, 
was demanded at Berlin, to see if it were not possible to find the solu- 
tion, or at least a partial one, in a special insurance, and as the result of 
its studies, a society is about to be formed which will solve the problem 
under the following conditions : 

Young workingmen and women, in view of their future marriage and 
the children to be born ofthe union, will pay to the society, in entering 
their life of industry; that is to say, from the epoch in which they shail 
earn a salary, a premium of two marks a month for men and one 
mark for women. The difference in the ages in which the payment of 
the premium commences will be compensated by the equivalent differ- 
ence in its assessment. The society calculated that the payment of 
the premium should commence at eighteen years for boys and sixteen 
years for girls. It has verified, besides, according to official docu- 
ments, that the average age for marrying is twenty-five years for 
women and thirty years for men, with a marked tendency to surpass 
this average age. It will demand, then, the combined payment of nine 
annual premiums for girls and twelve for boys. Now, these deposits, 
capitalized at the average rate of four per cent, should produce a sum 
which the society judged sufficient to cover it, besides the following 
advantages which it offers to the future married couple; above all in 
keeping account of certain extraordinary resources of which we shall 
speak further: It will have constructed in the neighborhood of the 
city, as much as possible on wooded grounds of slight elevation, three 
vast establishments, to be called baby farms. These establishments, 
very simply constructed, but under the best conditions for light and air, 
will be composed of a series of isolated pavilions, capable of holding 
thirty beds at most, to be distributed among fifteen rooms. This 
measure has for its object to prevent epedimics of metritis and peri- 
tonitis, so common and so murderous in maternities placed in the heart 
of cities, and where the lying-in women are massed together in large 
wards. Each farm will have 1000 beds. It will be built in proximity 
to a railroad or tramway leading to the city. 

We understand the design of these tarms, established under the 
most favorable hygienic conditions, and where, besides, the medical 
service, favored by the proximity to the city, will leave nothing to be 
desired. The young insured women, on the eve of becoming 
mothers, will have the right of being admitted in the farm the nearest 
of approach to their domicile, eight days in advance of the presumed 
epoch of their deliverance, to be confined there and remain until nine 
days after. If, according to the advice of the physician they are ina 
position to nurse their baby at home, they will bring it away with 
them and will have the right during six months, to gratuitious medi- 
cal assistance for them and their babies. 

If they wish to nurse it at the farm even, they will be authorized to 
do so, in consideration of the daily price of one mark for themselves 
and child. If the mother can nurse it neither at home nor at the 
farm, the society will intrust the child to nurses recruited with the 
greatest care, and receiving, in the farm where they will be lodged, 
appropriate nourishment and medical care. If necessary, and in case 
of scarcity of nurses, it will keep at the farm excellent milch-cows, 
the milk of which, diluted, sweetened and properly warmed, will re- 
place under the best possible conditions, that of the woman. The 
duration of the nursing is fixed, save in exceptional cases, at ten 
months. At this epoch, the child, weaned with the greatest precau- 
tions, will be placed at the disposal of the parents. If they cannot 
receive it for any cause whatever other than poverty, the society will 
keep it for some time yet, at the prices of sixty-two centimes a day. 
If the parents disappear, the society will keep it definitely ; but, in this 
last case, as the child has a claim on the assistance of the commu- 
nity, the price in money of this assistance will be turned over to the 
society up to the time when the child, which it shall have apprenticed, 
shall be able to support himself. The child abandoned by its parents 
to the society as legal guardian is represented by it until its majority. 
If the child dies during the course of nursing, it is interred at the ex- 
pense of the society, which buys it besides, in the cemetery near the 
farm, a grant of three years. 

Until now, we have reasoned under the hypothesis that the father 
and mother, legitimate or otherwise, are both insured; and in effect 
the society has counted on their long double assessment to meet its 
engagements. If one of them is not insured, the society cancels the 
policy in reimbursing to the insured the amount of his payments, but 
without interest; nevertheless, we can prevent the cancellation by 
paying at given notice, the amount of the payments, including interest, 
which his consort should have carried into effect. 

Every policy is canceled of right and without reimbursement, in 
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case of cessation of the premium, if five annual premiums, at least, 
have not been paid. It is likewise canceled if there is a delay of 
three months in the payment of an annual premium. However, the 
policy can be revived, even after a year’s delay, on condition of paying 
with the premium due, the interest likewise due upon this premium, 
at the rate of five per cent. 

As the mortality of illegitimate children is double, at least, during 
the first year of their life, that of legitimate children, the society has 
consented, at the request of the city, to admit the former to the 
benefit of its work, by means of a regular subsidy, when the parents, 
not insured, are in a state of indigence, which entitles them to com- 
munal assistance. 

Finally the society will cause to be sold, each day, in the quarters of 
the city, inhabited by the working classes, and at a very moderate 
price, absolutely pure milk from its farmers, for the mothers not in- 
sured, who, not being able to suckle their children, and not wishing 
to separate themselves from them, shall decide to bring them up on 
the bottle. This benevolent measure will be all the more appreciated 
by the parties interested, as the obituary statistics of Berlin attribute 
to the bad quality of the milk sold at the houses, in the streets or in 
the creameries. a notable share of the deaths of new-born children 
thus nourished. 

Critics have not been wanting to the society. They reproached 
it, first and foremost, for making no difference between married 
parents or those not married, thus giving, according to the usual ex- 
pression, a premium to immorality. They answered that they placed 
themselves in view of the general interests of humanity, the preserva- 
tion of the child to its parents and to the country being of the greatest 
import. Critics maintained that its expenses would exceed its re- 
sources, the cost of construction and support of the farms, the charges 
for nursing and medical service exceeding very probably its previs- 
ions. They answered that in the calculation cf its premiums, they 
bore in mind the following contingencies; (a) the definitive celibacy 
of the insured ; (4) their emigration with no disposition to return ; (¢) 
their death before the realization of the policy ; (@) the cancellation of 
the policy for causes enumerated in the general conditions ; (¢) the ster- 
ility of the couple insured ; (/) the probability that parents in easy 
circumstances would like to profit by the advantages offered by the 
society at prices largely remunerative to the latter; (g) finally the 
product of the sale, in Berlin, of the milk of these farms. 

Authorized by government, by right of special favor, to receive gifts 
and legacies, they will use the sum total of these donations to consti- 
tute a reserved fund, the resources of which will aid in securing a 
dividend to the stockholders. They lay great stress on the fact that 
the farm will likewise yield, besides milk from its stables, products 
of a certain value (vegetables, fruits, muck, etc.) to which will be 
joined that of a right to pay by all the persons visiting the establish- 
ment. 

The new insurance, apart from its special design, will have two ex- 
cellent effects, which the society points out with justice. It will be an 
encouragement to saving ; to the spirit of order and economy in the 
midst of the working classes; it will constitute an obstacle to emigra- 
tion, that plague of Germany, and will contribute to determine the 
stability of the population—a result essentially desirable from a moral 
and political point of view. Let us not forget, in effect, that Germany 
is to-day a country of universal suffrage. 








INSURANCE AGAINST ISSUE. 


he Revue des Assurances, alluding to the lately reported arrest 
Ain Paris of a lady of position on the charge of obtaining illegiti- 
mate children for transportation to London, upon the promise that 
they should be reared in the houses of rich people, rays, “such facts 
astonish us in France, and make us imagine a series of crimes or lead 
us to think that those little beings are doomed to a miserable existence 
English readers have, however, without doubt, placed quite a different 
construction upon the strange avowals of this baby-stealer, and they 
will class the case with those mysterious ones such as a late action in a 
criminal court of London brought to light, and which arise trom a 
desire to disappoint heirs, who are disliked or considered avaricious, of 
their hopes of succession. But, first of all, it is necessary to call atten- 
tion to what is still the social constitution of England. Real estate 


descends to the eldest son, and does not pass to the younger members 
of the tamily until the eldest son and his issue are dead, leaving no 
male heirs. That peculiar feature of the English law explains the 
curious facts elicited in the action we have above referred to.” 


Our 





contemporary then quotes the report of the proceedings against Lad 
Gooch, and continues, “such are the facts which were brought ioewnnt 
by the husband and the eventual heirs before the Marlborough Street 
Police Court. Acts as crim‘nal as this may be prompted by other 
motives. Let us suppose that t he younger members of a family fee] 
sure of an inheritance, owing to the celibacy or widowerhood of the 
present possessor, but some fine day see the latter—old as he ma 

be, but enjoying a green old age—marry a young wife. Their hopes 
are at one blow destroyed. A stranger, a child yet to be born, will 
possess the property they have been enjoying by anticipation, What 
a deception! Whata change in the luxurious existence dreamt of as 
more or less near at hand! Happily the insurance companies step jn; 
they offer a supreme remedy. In a word, many of them, not enatie ' 
the oldest, will guarantee to the disappointed heir a sum which eal 
meet his loss. Should the child be born and live long enough to find 
himself heir in possession, the younger members of the family yi] 
receive from the insurance company the sum stipulated—frequent] 

many thousands of pounds, for it is well known that such transactions 
only take place amongst the highest class of society. 

But has the insurance company dreamt of the dangers of the 
contract it has made? The old husband or the young wife may 
desire for many reasons to see the child born who shall disappoint the 
hopes of so many; pride of race, the wish of the wife to preserve 
through her son her rank, or more often still, perhaps, the malignant 
joy felt in crushing the hopes of members of the family who are dis- 
liked or who have shown too great an impatience. The closest ties of 
blood do not prevent these hatreds in families ; these quarrels are fre- 
quent between brothers even. Rara concordia fratrum ; the eldest will 
do to the youngest brother the bad turn of presenting him with a 
nephew. However, pregnancy does not show itself—then it is simu- 
lated. That lady baby stealer arrested in Paris has more than once 
crossed the Channel to obtain children from poor girls—mothers who 
had no home for their offspring but the foundling—promising them 
that if they confided their children to her they would one day see them 
rich and noble, It is a romance of seductive perspectives, like those in 
books in which people take so much delight. A romance for the 
family in which the abandoned little one is in'roduced by fraud to play 
the role of legiiimate heir, but a poignant reality for its mother, who 
will never see it again.” 





THE MORTALITY OF LONDON. 


HE Finance Chronicle has the following relative to the mortality 
of London: 


The low rate of mortality in London, compared with the density of 
the population, has always been a matter for surprise even to the initi- 
ated. The density is 29,322 people to a square mile, and the proximity 
of each person of the great multitude is 11.04 yards. With sucha 
density the mortality should be 35 per 1,000, according, to the law ob- 
served to govern the mortality throughout this country that for every 
increase of density the mortality increases nearly as the eighth root of 
ea a The mortality is, however, very much under that figure. 
— ee = ued it was 23.5, and in the past five years—1874-78—it 
_ The density of the population is continualiy increasing ; thus, while 
in 1842 there 16,367 persons to a square mile, there were 28,602 toa 
square mile in 1876; and that alone would cause an increase of mor- 
tality which would, according to the law that has been deduced from 
the returns for all England, raise the mortality from 24.5 in 1840-44 to 
26.2 in 1874-78. Thus, the deaths should have been at this rate 91,423 
a year in the five years 1874-78, whereas they actually were 79,245. 
rhe reduction in the rate of mortality saved 12,178 lives annually in the 
five years in London. This may be fairly ascribed to sanitary improve- 
ments. The great system of sewerage many years ago devised for 
London has been carried out in its main outline. There are health of- 
ficers appointed in every district, who have made many useful sugges- 
tions which have been partially carried out. All this has reduced the 
mortality from 26.2, the rate which density would imply, to 22.8 per 
1,000. Much has been really done, and still more remains to be done. 
'he waters ot the Thames partially contaminated are still supplied to 
London, and the branch sewers are still imperfect, so that much re- 
mains to be done which may be pointed out by skillful health officers 
acting under one head. Dr. Farr says: 

“We have 53 districts in England and Wales which experienced a 
mortality of 16.75 per 1,000 in the ten years 1861-70; in the years 
1849-53 the mortality was at the rate of 17.53 in 63 districts that were 
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taken as the basis of the Healthy Life Table, which makes the mean 
duration of life 49.0 years; and this implies a mean corrected annual 
rate of mortality of 20.4. Upon this ground we have laid it down as a 
principle that the mortality of healthy districts should not exceed 17 
per 1,000. Now we see how much has to be done in London ; the 
mortality was 25, it has been reduced to 23, and 6 per 1,000 remains to 
be reduced before 17 is attained. It is possible that with a proximity 
so small as is experienced in London, we cannot hope to attain the ideal 
standard of 17, yet 20 is not beyond our reach. The mortality has been 
reduced from 25 to 23; and when many known imperfections in our 
sanitary conditions are removed, we may hope to see the mortality re- 
duced to 20 per 1,000. The mortality of none of our towns should now 
exceed 20 per 1,000. 

The mortality of 23 great towns of the United Kingdom was 24.4, 
which is slightly below their mean mortality, 24,8, in the years 1874-78. 
In the five years mortality was below this average in Portsmouth, 19.7, 
Brighton 20.2, Edinburgh 22.2, Plymouth 22.1, London 22.8, Notting- 
ham 22.9, Sunderland 23.0, Bristol 23.4, Norwich 23.1, Leicester 23.3, 
Wolverhampton 24.0, Hull 24.4, Bradford 24.5, Sheffield 24.6. The 
mortality in the same period was above the average in Newcastle-upon- 
Tyne 24.9, Birmingham 25.2, Leeds 25,3, Oldham 26.1, Glasgow 26.9 
Salford 27.1, Dublin 27.3, Liverpool 28.6, Manchester 29.0. The bor- 
ough of Liverpool, it is understood, has made great efforts to improve 
its sanitary condition in recent years; and it is gratifying to observe it 
is now reaping some of the fruits of its exertions. The mortality in the 
two years 1865-66 was 40.2; it has fallen to 27.8 in the four years 
1875-78. Cholera caused much of the mortality in the year 1866, but 
the mortality of the district for the ten years 1861-70 was 39 per 1,000. 
Manchester has nearly the same rate of mortality as Liverpool, but it 
has made less progress than Liverpool ; both have much to do to over- 
take London. The following table compares the death rate per 1.000 
in London, Liverpool and Manchester:” 


| 


YEARS. No. of Years. | London. Liverpool. Manchester. 
| 
BS wcccccconcnesescescaves 2 25.5 40.2 33+5 
1866-70 ...--.-- 4 23.8 31.1 31.8 
Oe pees 4 22.8 30.1 30.2 
OD Sectnasanrcacess 4 22.9 27.8 28.6 








RE-ORGANIZATION OF THE CAISSE GENERALE. 


W* translate the following relative to the re-organization of the 

Caisse Générale, from Le Semaine of April 20: 

The event of the week is, without contradiction, the financial re- 
organization of the Caisse Générale. The few years of prosperity 
which it has just passed through, the great expansion of its business 
in America and elsewhere, made this change a necessity. The pro- 
jects formed by the regretted M. Lecesne, and ardently pursued by his 
brother M. Ch. Lecesne and the Baron de Tivois, have brought forth 
fruit ; these gentlemen have attained a combination exceedingly elabo- 
rate, which has gained the sufferages of important financiers, among 
whom it will suffice to name those of the Comptoir d’Escompte and of 
la Banque de Paris. 

Let us say in a few words what this combination is, which rallies 
men of such note as Messrs. Flentsch, Bamberger and Siegfried, one 
of the able deserters of the Fronciére. 

The re-organized capital of the company will be as formerly, twelve 
millions of francs, but represented by 24,000 shares, atthe nominal 
value of five hundred francs each, free, of one hundred and twenty- 
five francs. 7,200 shares will be assigned to the old shares which 
shall be exchanged at the rate of three new shares for five old 
shares. On the other 16,800 shares there shall be paid in by the in- 
surers one hundred and twenty-five francs per share, plus a premium 
of twenty-five francs per share, this premium being destined to pay the 
value of the portfolio for the party interested in these 16,800 shares, 
and to thus re-constitute the company on a solid basis. 

The company pledged itself to tender offer to the 7,200 new shares 
reserved to the incumbents of the 12,000 old shares, a number of new 
shares to the limit of 2,400 at the rate of one share for three new ones. 
These 2,400 shares should be paid at the same estimation as that to 
which the company pledges itself ; that is to say : 125 francs by right of 
first payment, and 75 francs of premium, or 200 francs per share. 
Such is the foundation of the proposition upon which the general assem- 
bly is to vote the 3oth of April. 

The stockholders will all understand that the reduction which is 





ace upon them will be quickly balanced by the interest which the 
will preserve in the business, thus put upon its feet again, and in whic 
are associated capitalists, whose names are synonymous with success. 

This financial re-constitution, recalling that of the Midi, is naturally 
required to produce in the same manner the happiest results, and in 
placing the Cassie Générale among the companies whose solvency is 
unquestioned. 





THE HAMBURG-MAGDEBURG FIRE INSURANCE 


COMPANY. 


HIS company, which has a branch in this country, is closely con- 
2 nected with the Magdeburger Fire Insurance Company, and 
their receipts, by way of re-insurance, from that source, were $251,384. 
and from their own direct business only $177,696 in premiums. The 
percentage of losses incurred on these items is not given in the report 
accompanying the following statement, but the connection with the 
Magdeburger has never proved profitable for the re-insurance com- 
panies. During a period of thirty-four years the latter received 
$24,718,474 premiums and had to return $17,444,943 for losses, which 
leaves them $7,273,531, or about twenty-nine per cent of the premiums, 
not sufficient to cover the expenses for commissions and management. 
In view of such results it would be advisable for the Hamburg-Magde- 
burg to dissolve this connection. The following is the second annual 
statement of the Hamburg-Magdeburg, recently published in our Ger- 
man exchanges : 





Deafts on hand... 00.0.0 ccceccccnccc cece cons co cece cee: cocececcccescsescccceces $38,136 
Cash on hand and in bank--......- am a 5.773 
Loans 08 BONES... -ccncececceccccee 68,025 
LOGRS OB MOTEAGP...20 ccc ncerccccccccowce cooccwcewencccccecsecesececcces cocce+s 983,050 
Seocks, bendls, 06.5 GANS CHR .o.. wscccc. cove cosccencosec cece ccscects cgusecce 92.264 
Real estate owned by ee Debts cddpennesenasebe $60,729 
HRacumbrance thevee®.... ccccccccccccesscs speupudeeneuese adueéuueBetiney 22,500 

e . —_——— $38,229 
Inventory $7,169, less one-third reduction $3,023............--.---..-------.----- 4,146 
Balances due from re-insurance companies, banks and agents.....-........-.-.-.... 47,198 
Vasteus GebtorS... 0 ccowcccccece cece puesecsccccn cece eves covescoscccs ob coscceuee 4,258 









LIABILITIES, 


Cagttal ... nove crcescccccccccc seowccccccececcsenes socccescccccecserscesccccocese 
Reserve for unearned premiums. wi se 

Reserve for unpaid losses-... . 

_ aes — 
Various creditors... 
ee eiiitedioies 
Payable for dividend............-.--.---------- seunsenedenenbicgeesy bconenerente 


Re-insurance reserve from 1879-..-.------------------- snk Gece halecaldumdan 
Reserve for unpaid losses from 1877............----.. -.--+-cece--e-eeeee 
Net premiums written in 1078... 0.00.2. ecce cece ccee ccc ccecceccceccccs 
ERGSSORE SUBD CB ccc cw ec. cosccccccecs pons ccencgenescccnerccsccucncosececs 





Profit from increased market value of bonds and exchanges on remittances.-.. .... 5,204 
Policy and other fees.....--.------------------- pocundhbdéouisendentteckevbdnesl 120 
$61 3,68: 
EXrENDITURES. 
Premiums for re-insurances.......~.--------------+---- +000 200+ ween eee enn ne eens $107,247 
Commissions paid........--.--.-.-----------------+---2---005 + s+--e-- agventwet 77,799 
Losses paid in 1878.......--------------------------00+-+--22-2---- ---- $210,216 
POTS GNF GREE Wisi ccncce penn cccstivossncecaceéssccencsnesecsncce 26,480 
° $236,696 
Reserve for unearned premiums..........-- ~~~ ---+---- ---- 2-00 - eee ne ee ene eeeeeee 125,350 
Salaries, traveling and all other expenditures.................-..--.--------+------ 20,410 
Reduction of inventory account.............--.----- eetneentosentennene $2,390 
Difference to make out the net profit figure ............................-- 633 $ 
ayuae 34023 
Net profit $463,156 to cover last year’s loss............ Sdbdinabandcckeaeas $18.156 
DOs OP GENS wecccnecccccstrccesecne scneconeséebonccoune: cose 25,000 
——— $43,156 
$613,681 








CHEAPENING FIRE-PROOF BUILDINGS. 


XPERIENCE has shown that supposed fire-proof floors, sup- 
E ported on brick arches springing from iron beams, fail to stand 
the intensity of a great conflagration, the beams warping and springing, 
the arches crumbling to pieces and allowing the floors to fall. In the 
buildings where corrugated iron ceilings are used, the arches remain 
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almost uninjured by fire and require little more than painting to put 
them in good condition again. The arch of corrugated iron formerly 
made rested upon iron girders, which, although they did not require to be 
as heavy as the girders for supporting brick arches, were nevertheless 
heavy and costly, and this expensiveness prevented the introduction of 
the corrugated iron ceilings, into many classes of buildings in which 
they certainly would have been used but for the cost. That objection 
has now been obviated, and the cost of construction of these ceilings 
and floors, largely reduced by substituting for the rolled iron beams, 
perfectly protected wooden beams, the exposed parts of which are en- 
closed in a casing of mortar and a sheathing of iron. The improved 
ceising has received the endorsement of the architects of Chicago in a 
public meeting, at which it was stated that the cost of these new ceil- 
ings having wooden beams, corrugated arches and mortar, or concrete 
filling, was but little more than for the ordinary finish of wooden ceil- 
ings for store-rooms. The sheathed or cased beams cost only one- 
ninth as much as the iron beams, even at the present low rates for 
iron. The object of fire-proof construction is to confine a fire to the 
room in which it originates, but, as the Chicago and other large con- 
flagrations have demonstrated, a fire-proof building may be destroyed 
by a fire exterior to it or one which developed enough heat to crumble 
stone and brick work. In other words: fire-proof construction must 
be generally introduced before it can avert the dangers of such sweep- 
ing conflagrations as those of Chicago and Boston; hence the import- 
ance of any improvement cheapening the cost of fire-proof ceilings 
and floors and making them available in all classes of buildings.— 
Manufacturer and Builder. 








MUTUAL INSURANCE IN CANADA. 


E referred at some length in a recent number to the Mutual in- 
W surance companies’ returns. Of the fifty odd companies which 
reported to the Government, more than one-half of that number confine 
their business to one, or at most to two, townships. The public, out- 
side of their respective circuits, are in no way interested in their stand- 
ing. The assured and directors of such companies are known to each 
other, and any wrongdoing on the part of either, will soon become 
known. This is true toa limited extent of another class of companies 
whose business is confined to one or two counties. There are some 
mutuals, however, doing a more general business, extending in some 
cases over the entire province. The general public are interested re- 
garding the financial standing of such companies, and to these we 
now specially refer. Those of them that do a purely mutual business, 
with a proper relation between the amount of the premium note and 
the particular risk incurred, are doing a thoroughly safe mutual insu- 
rance business. There is another class of companies doing a mixed 
cash and premium note business. Such companies are restricted by 
law, so that the cash premiums shall not during any year exceed in 
amount the assessment made on their premium notes, or rather the 
premium note income. It will be seen from the following tabular 
statement, taken from the Government returns, that some of the com- 
panies are’ not complying with this wholesome and necessary provision 
of the law. The Ontario Mutual, of London, is peculiarly astray in this 
respect. 








Assessment Losses paid 







ITTY : Cash é 
MUTUALS. a! WH, | ici tenien. during 
Notes, jear. 
Canada Farmers, Hamilton..........-..------------ $22,525 $27,915 $40,540 
Gore District, Galt.......-- 7,584 23,92 28,205 
Ontario Mutual, London -.. 15547 6,530 8,260 
Ontario Mutual, Whitby ...-..-------.--- 4,510 14420 
Perth County, Stratford ......-.-------- 1,876 1,855 2,079 
Prince E1ward, Picton........-......--- 7,969 2,421 6,868 
Victoria Mutual, Hamilton -..-.....------ 37,108 19,213 32,369 
Waterloo County, Waterloo ...---- potewensanear eras 62,877 22,613 79,052 


The following are the respective amounts the above companies have 





es 


at risk undereach mode of insurance, and the sums given by them jn 
their returns as required to re-insure the same. 


Sd 





Amount at On Premium 


Risk on Note Re-insur. 
Cash System. System. ance Fund, 
a —.. 
$7,910,902 $2,755,450 $32,210 
2,776,858 15359,219 
9 94571 
727,413 43° 105 7,991 
141,155 231,360 1,108 
555,700 1,703,255 1,735 
1,301,264 2,225,304 31974 
| Not separated ; 
in all. 8,355,086 
’ 0 9 
5,498,057 6,710,292 — 





By analyzing the above statement it will be seen that some of the 
companies have queer ideas as to the amount required to re-insure 
their outstanding risks. The Ontario Mutual, Whitby, with outstand- 
ing risks amounting to only $372,515, has a re-insurance fund of $1,102, 
while the Perth County Mutual, with outstanding risks of six times 
that amount, has a re-insurance fund of only $1,735. There must be 
a mistake somewhere; a Superintendent of Insurance is needed. 
Without knowing the character of the property insured, whether haz- 
ardous or otherwise, it is difficult to say from the amount at risk what 
sum is required as are-insurance fund.— Toronto Chronicle. 





THE INSURANCE CONTRACT. 


ies SPECTATOR has recently printed a series of articles criti- 
cising the form of insurance contract now in general use, and 
suggesting wherein it could be modified to the advantage of both 
the insured and the companies. The following form of a policy is now 
submitted for consideration, embracing the changes suggested : 


The —Insurance Company of- —by this policy of insurance, in consideration 
of the representations of the assured, the cond’tions and limitations hereinafter enumera- 
ted, and the payment of——dollars, do insure —of. —for the period of. from 
the——day o one thousand eight hundred and at twelve o'clock, noon, to the 
day of. one thousand eight hundred and at twelve o’clock, noon, against 
such loss or damage by fire as may occur during the term specified, not exceeding 
dollars, upon the property located and described as follows, to wit: $- On , 

1. The Promise to Pay. Upon the representations of the assured, the said Insurance 
Company hereby agrees subject to the conditions, limitations and requirements hereinafter 
mentioned, to indemnify the said assured, or assured’s legal representatives, executors, ad- 
ministrators or assigns, for such direct loss by fire as may Occur to the property described in 
this policy during the term herein specified, nor exceeding the sum or sums herein specified, 
but the present monied interest of the assured in the property or subject hereby covered at 
the time of loss, the amount of which, if any be sustained, for which this company may be 
liable under the terms of this contract, shail be estimated as hereinafter provided at the 
actual cash value of such loss upon the property or subject hereby covered, to be paid 
thirty days after sufficient proof of loss by the assured, as required by the terms hereof, 
shall have been received by this company, unless the company shall within the time stated, 
give notice of its intention to replace, repair or rebuild the property damaged or destroyed, 
the right to do so being hereby expressly reserved. 

2. Not a Valued Policy, Liability of Company. Theamount hereby insured shall not be 
construed as a valued policy, any statute to the contrary notwithstanding, and in case the 
property covered be totally damaged or destroyed the amount of loss upon which this com- 
pany may be liable shall not exceed the actual cash value of the property so damaged or 
destroyed immediately preceding the fire, or what could be the actual cost of replacing 
the same; at the timeof the loss, which cost of reproduction a deduction for depreciation 
shall be made to ascertain the actual cash value; but if the property covered be only par- 
7, damaged or destroyed,the amount of damage upon which this company may be liable 
shall in nocase exeed the actual cash value of the damage sustained, or cost of repairs ; 
and thiscompany shall not be hable for any consequential loss or damage; and in case it 
shall be unlawful by reason ofany statute or municipal ordinance to repair, replace or re- 
build the property damaged or destroyed, such statue or ordinance shall not operate to in- 
crease the liability of this company. I[n case of any loss or damage under this policy, where 
there shall be no other insurance jointly liable, this company shall be tiable only on the 
amount of such loss or damage in the proportion that the sum hereby insured on the prop- 
erty damaged or destroyed bears tothe entire value of the property covered. But when 
there shall be other insurance on the property covered, or any part thereof, whether ob- 
tained by the assured or any other person interested in the property covered, and whether 
prior or subsequent to the date hereof, the assured under this policy shall be entitled to 
receive of this company on the amount upon which the company may be liable, no greater 
proportion of such amount than the sum hereby insured bears to the whole amount insured 
thereon, whether by special or general insurance. i : 

3- Re-insurance Contribution.—Any re-insurance by this company, in case of lo:s, to be 
settled in proportion as the sum re-insured shall bear to the whole sum covered by the re- 
insured company, and subject to the same conditions as the re-insured company, which shall 
furnish this company copies of such proof of loss, vouchers, and declarations, as it may have 
received from the assured under its policy. ; 

4. When Policy Void.—This policy shall be void in case of any misrepresentation concern 
ing, or omission to state on the gpart of the assured, any fact material to the risk at the 
time of effecting this insurance; or in ca:e of any subsequent change in the property 
covered, or in the bui'ding or premises described herein, or in the surroundings thereto 
which shall materially increase the hazard, unless this company shall be notified of, an 
consent in writing, to such change. . : } 

5. When Company Not Liable.—This company’shall not be liable for any loss by ie 
caused by the criminal carelessness of the assured, nor by invasion, insurrection, riot, civ! 
commotion, military or usurped power; nor for explosions unless induced, or followed, by 
fire in the premises herein described ; nor by lightning unless fire ensue ; nor for Joss upon @ 
building which shall fall, nor upon its contents, unless the face be the result of fire ; nor for 
goods held on storage or on commission, unless especially mentioned ; nor if the premises 
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bed in policy become vacant for more than thirty days, without the consent of this 
in writing, to such vacancy. — , 
s—Duties of Assured—Rights of Company.—\n case of fires, the assured must, 
so far as possible, protect the property covered from loss, and in no case can there be an 
donment of property to this company. The assured in case of loss shall give immedi- 
= tice thereof to this company, and as soon thereafter as possible, shall as proof, render 
- his company a particular account of such loss, signed and sworn to by the assured , 
o the aonibes, date and amount of policy, and giving a copy of the written portion of 
tp e: also stating the actual cash wah sam of the property covered at the time of the fire, 
SS ceeds interest therein; for what purpose and by whom the building covered, or 
— taining the property covered, and the several ey thereof were occupied at the time of 
p= fire: when, where and how the fire originated, so far as known, giving the particulars ; 
; 'd shail declare that said fire did not originate by fraud, or by the act or procurement of 
compet and that nothing has been done knowingly, to violate the conditions hereof, or to 
render this policy void ; and shall also state the whole amount of insurance yee the 
roperty damaged or destroyed, giving copies of the written portion of all other policies 
on nee : and shall furnish a detailed statement of the loss sustained, and the amount 
claimed from this company on account of such loss; and shall, if the loss be on Jersonal 
property, declare that all of such property for which claims for loss may be made, was at 
the time of the fire contained in the premises or building described in said policy, and shall 
make, so far as possible, and furnish to this company, an inventory thereof, giving the 
quantity, quality, and cost of each article and the loss therein ; and if personal property be 
only damaged, the assured shall forthwith cause it to be put ‘n the best possible condition, 
assorting, and arranging the various articles according to their kind, separating the dam- 
the undamaged, making an accurate inventory of each, giving the quantity, 


descri 
mpany 
con rire Los 


d from . 
Saw and cost of each articlaand the amount of damage sustained on the damaged por- 
a "be verified by a more competent and disinterested perscn. And if the loss be on 


n, to $ 
building fixtn res or machinery, the assured shall furnish to this company complete plans 


and specifications of the property damaged or destroyed, so nearly as can be done, 
with a sworn estimate in detail by one or more disinterested and competent persons, 
of the actual cash cost, to repair, rebuild, or replace the property so damaged or 
destroyed, and shall furnish a scnedule of machinery, so far as may be possible, desig- 
nating the character and cost of the various articles enumerated, with the loss 
or damage sustained on each, verified by a sworn estimate in detail by a competent 
and disinterested person. And in all cases the assured shall produce a certificate un- 
der the hand and seal of a magistrate or notary public nearest the place of the fire, 
not concerned nor interested in the loss as a creditor or otherwise, nor related to the 
assured, stating that he has examined the cir.umstances attending the loss, and knows the 
character and circumstances of the assured, and believes that the assured has, without 
fraud, sustained loss on the property described in policy, to the amount which such 
official shall certify, which proof of loss shall be filed with this company within ninety 
days from the date of the fire occasioning such loss, And this company hereby reserves the 
right, upon receiving nutice of loss, to proceed at once to the scene of disaster, and to 
inquire into all the facts and circumstances connected with the loss without preju- 
dice to, or waiver of, any of the foregoing requirements relating to proof of loss 
of the assured. And the assured shall, if required by this company, either before or 
after the making or filing of proof of loss as herein provided, submit to an examination, 
or to examinations, under oath, by any person appointed by the company to examine 
into, or adjust the loss, and shall subscribe to the same, when reduced to writing, and 
shail produce books of account, bills, invoices, inventions or other vouchers, also plans, 
specifications, schedules and estimates as hereinbefore provided, and exhibit the same for 
examination to such person, or at the office of this company, and permit extracts and copies 
thereof to be made, and shall also produce certified copies of all bills and invoices, the 
originals of which may have been lost, and shall exhibit all that may have been lost, and 
shall exribit all that may remain of the property covered, damaged or undamaged to any 
person named by this company. In all cases it shall be competent for this company and 
the assured to mutually agree upcn any loss or damage sustained under this policy, 
either before or after the making of proof of loss as ,a& = required. But in case 
differences shall arise between this company and the assured concerning the amount 
of any loss or damage, the matter shall, at the written request of either party, before or 
after the making of proof of loss as herein provided, be submitted to two disinterested and 
competent affraisers, each party to select one, and they if necessary, to select a third, 
whose second cr that of any two of them in writing and in detail, subscribed and sworn to 
as just and correct, giving the actual loss or damage on each articie, or the cash cost to 
repair, repiace or rebuild the property damaged or destroyed, shall be binding upon both 
parties as to the amount of such loss or damage and shall be made a part of the proof of 
loss herein required, but shall not decide the liability of this company under this policy. 
The appraisers fees shall be borne equally by the company and the insured. The com- 
pany hereby reserves the right to take the damaged property at its appraised value, paying 
for the same as loss, and also reserves the right to repair, replace and rebuild the property 
damaged or destroyed with other of like kind within a reasonable time, giving notice of 
its intention so to do within /A7rty days after the receipt of satisfactory proof of loss as 
herein provided, or the receipt of the Board of Appraisers, if made after the filing of proof. 
And until such proof, exhibits, vouchers, estimates, declarations and certificate as herein 
specified shall be produced, and. if required, such examinations and appraisals be made as 
— the proof of loss shall not be regarded as sufficient, nor shall the loss be col- 
lectable. 

11, This /nsurance may be Renewed.—The itsurance under this policy, the risk not 
being changed, may be continued, provided a renewal prem‘um receipt, signed by the 
officers of the company be given for the same, and the insurance shall be considered as 
continued under the original representations, and the original contract, unless otherwise 
specified in writing on this policy ; but in case there shall have been any change in the risk, 
either within itself, or in its surroundings, not made known to the company by the assured 
at the time of such renewal it shall be word. 

12. This Insurance may be Canceled.—This policy may be canceled at any time at the 
request of the assured, in which case the company shall retain the customary short-rate for 
the time the policy has been in force. It may also be canceled at any time at the request 
of the company, or its agent, on refunding or tencering the assured or his representative, a 
ratable proportion of the premium, for the unexpired term of the policy. ‘ 

13.—A gent of the Assured.—Any person other than the quused, wie may have procured 
this insurance to be taken by this company, or its duly authorized agent, shall be deemed 
to be the agent .f the assured, and mot of this company in any transaction relating to this 
insurance. 

14. Waiver of Conditions—General Ter ms—Power of A gent.—The use of general terms 
or anything less than a distinct, specific agreement, clearly expressed and endorsed in 
writing on this policy, shall not be construed or taken as a waiver of any printed or writ- 
ten declaration, conaition or restriction herein ; and the several written and printed portions 
of this policy, shall be taken together as a whole, and construed without prejudice tc any 
portion herecf. No agent of this company has authority to waive, modify or erase from 
this policy, any of its printed declarations or conditions ; nor has an agent power to revive 
a policy that may have become void on account of the violation of any of the conditions 
thereof, any understanding or agreement with an agent to the contrary notwithstanding. 

15. Fraud—Arson—False Swearing.—Any fraud, in procuring this insurance, or in ref- 
erence thereto; or fraudulent claim for loss upon this company ; or false swearing in the 
proof of loss herein required, or in connection therewith, or in the examination herein pro- 
vided for, shall in each and every such case, cause a forfeiture of all claim on the insurers, 
and shall constitute a complete bar to all recovery for loss under this policy. 

16. When Suit at Law must be Commenced.--\t is hereby provided and mutually agreed, 
that no suit or action aga nst this company, tor the recovery of any claim by virtue of this 
policy. shall be sustainable in any court of law or chancery, unless such suit or action shall 

commenced within twelve months next after the date of the fire; and should any suit or 
action be commenced against this company after the expiration of the aforesaid period of 
twelve months, the lapse of time shall be taken and deemed as conclusive evidence against 
the validity of such claim, any statute of limitation to the contrary notwithstanding. 


. 17. Policy made and accepted on representations of assured and conditions herein.—It 
is hereby further expressly understood and mutually agreed, by and between this company 
and the assured, that this policy is made by this company, and is accepted by the assured 
with particular reference to the representations and valuations hereinbefore referred to and 








taken as a warranty on the part of the assured, and subject to the conditions, limitations 
and requirements hereinbefore set forth, and the classification of h an d 
printed on the back hereof, and hereby made a part of this policy, which are each and all 
to be used and resorted to, as of equal force and effect, in determining the rights and obli- 
gations of this company and the assured herein, in all cases not otherwise especially pro- 
vided for in writing in this policy. 

In witness whereof, the said Insurance Company, have caused these presents to be 
signed by their President, and attested by their Secretary, in the city of . But this 
policy shall not be valid or binding, until countersigned by the duly authorized agent of 
this Company at - Secretary. resident. Countersigned at this 
—— day of 18—, ————. Agent. 


























HAIL INSURANCE IN GERMANY. 


HE following tables show the business of five German hail 
insurance companies in 1877 and 1878: 
































1877. 
ee oo : 
| Average Divi- 
Risks Premiums | Average Rate of the | dends te 
Written. Received. Rates. last 10 years| ee. 
: ee: ‘ a gmmiiesie, 3 ~ | Per cent. 
Pet: ..cccncececees $48,005,100 $426,212 $ .89 3 93 5 
Magdeburger - 49,437,054 461,642 1.14 1.20 7 
WED sccccccece 28,075,000 280,028 1.00 1.07 10 
C6élnische -. 27,378,900 239,782 | 88 1.09 6 
BSSERGE cccce cccccccecces 10,102,025 108,037 1.07 1.24 1% 
1878. aa 
——— — — — — 
Lowe Divi-. 
Risks Premi. ums Average Ra ome of the dends to 
Written. Received. Rates. last 5 years. ion oa 
- oa "| er cent 
Se $46,421,324 $430,271 $ .o2 $ .78 15 
Magdeburger -.....-.---.-- 4451735423 4735136 1.07 1.21 20 
SEE adivadeudssveteuceus 29,431,217 292,134 -99 1.06 16% 
C6lnische ....- --| . 32,184,433 276,819 .86 1.01 18 
DEED ceccccvcccesccers 10,758,759 104,787 97 1.20 20 
| | 
} Carerat. Various Losses Expenses 
——_____—_— Reserm™ Paid \/ Manage- 
| , Funds. in 1878. ment in 
Subscribed.| Paid-up 1878. 
I i. ciiennekiiusetil $750,000 $150,000 $273,750 $151,078 $86,353 
Magdeburger ..........--- 1,125 000 225,000 17§,800 | ~.-coce | anne eee 
SEED 26sc cwweccoc covecses 1,858,000 376,500 395,065 151,087 58,927 
0 Seo 2,250,000 450,000 262,137 181,368 181,368 
SD eticusineeecuctenan 750,000 | 150,000 ge,250 36,877 | 37-696 





REPORTS. 


INSURANCE IN NEW HAMPSHIRE. 


Mr. OLIver PILtsspury, Insurance Commissioner of New Hampshire 
in his last report, to the Governor, states the losses in that state in 1878, at 
$1,027,700, or about $3,000 a day, Commenting on this the Commissioner 
says: 

It seems incredible that unavoidable accidents should make this start- 
ling record. Of course this property was not all insured ; although a 
large amount of it was insured in the Manufacturers Mutuals before 
mentioned, and by special-hazard underwriters, not licensed here, which 


y insure railroads, mountain hotels, and boarding-houses, seaside resorts, 


and extra hazardous business enterprises, the actual results of which are 
not reported to this office, . 

The contemplation of this enormous destruction of property is not 
really palliated by the fact that the insurance companies have paid 
promptly and liberally. It is an actual loss of so much taxable property ; 
nor will but a small fraction of its equivalent appear in the inventories of 
this year. It is not only lost, but we have paid for it in premiums fer in- 
suring our own property that remains; or should have done so if we had 
paid our share as a State on the total general results of the year's busi- 
ness. But asa matter of fact we have not done so, While some com- 
panies have secured satisfactory results, a fair ‘estimate upon the aggre- 
gate results of all the business done by the companies licensed in this 
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State, shows that these companies as a whole actually lost by the business 
in this State $108,618.87. This estimate is based upon the collated statis- 
tics of the actual transactions of al] insurance companies for the last 
twenty years. In view of this fact, is it any wonder that some of the 
strongest companies threaten to withdraw from our State? Let no one 
flippantly and thoughtlessly reply, “Let them go.” There is scarcely a 
business enterprise or branch of trade in our State that could maintain 
credit enough to do business without them ; and surely no prudent man 
with a family to shelter, fails to avail himself of their protection. We 
need them, therefore, vastly more than they need us. 

I am unwilling to admit that the moral hazard is greater, or that agents 
are more reckless, in this State than elsewhere; but, with somewhat ex- 
tensive observation, I can not resist the conviction that a large percentage 
of the property burned is willingly exchanged for the insurance covering 
it. Scarcely a fire of any magnitude occurs without developing cases of 
over-insurance either on the. buildings or contents. Insuring property 
above its value invites carelessness ; and in case of weak moral fibre 
coupled with financial embarrassment, family pride, or inordinate greed 
for gain, the temptation is often irresistible. 

It will be asked, Who is responsible for over-insurance? This question 

is easier asked than answered, like many others. Ordinarily no one 
knows the value of the property so well as the owner who applies for the 
insurance. To apply for, or accept, more insurance than property is 
worth, affords ample ground for suspicion of fraudulent intent. When 
such a person waits upon an agent who is hungry, from stress of the 
times, for commissions, for the work of consummating a fraud is accom- 
plished with great facility ; and it would be difficult to decide which party 
of the two is the greater criminal. Very likely innocent people suffer 
while they gloat over their ill-gotten gains. The agent should not be pre- 
sumed to be an expert in the appraisal of all classes of property. He may 
therefore sometimes be deceived, and be the less guilty of the two. The 
companies are victimized, or rather the community which furnishes the 
means to the companies, in the shape of premiums, to pay the loss. The 
companies find it cheaper to pay, and assess the amount on the commu- 
nity by increasing their rates, than to contend in our courts, while it is so 
difficult to procure convictions. They combine to offer rewards for the 
detection of frauds. Several such offers are now outstanding in this State. 
The companies do this in the interest of protection to property, and it is 
for the personal interest of every good citizen to co-operate with them. 
But every juryman is supposed to be insured, and many lose their judg- 
ment through sentimental sympathy or inconsiderate prejudice. Evidence 
that would be strong enough to hang a man for murder, would not be suffi- 
cient to convict him of firing his property. A casein point occurred re- 
cently in this city of Concord. This case, however, was strangled before 
the evidence was allowed to reach the jury. Thisis certainly a very short- 
sighted and ruinous policy. If it is desirableto protect the property of 
the State, it is the duty of every good citizen to ferret out frauds and 
bring criminals to justice. It is for the personal interest of every citizen 
who has anything to insure. People are slow to comprehend that all the 
losses, whether fraudulent or otherwise, are assessed upon the community, 
and the rates or premiums we pay are graduated by the amount of losses 
that occur. Every fraud finds its way into the premiums we pay. Insur- 
ance companies do not claim to be benevolent institutions. They do 
business for legitimate profits. They combine capital to guarantee 
indemnity against individual loss, They do not put up capital to pay 
losses except where, from unforeseen calamity, the premiums are insuffi- 
cient. The losses, taxes, and expenses of conducting the business and 
interest upon the capital, are all assessed upon the community. If the 
rates charged in any year prove insufficient to meet these items, they are 
expected to raise them the next year to make up the deficiency. They 
are simply middle men. We really do all the paying instead of the com- 
panies. When property is destroyed, therefore, the loss falls upon the 
community. General agency companies can not know all their agents 
personally, of course ; but when companies having been directly informed 
that they have been defrauded (as some certainly have been from this 
State), continue to employ the same agents, they certainly deserve the 
palm for pure recklessness. It is frequently asserted that the average 
agent will write or grant all the insurance the applicant is willing to pay 
for, without regard to the real value of the property ; nor doI regard this 
as an extravagant assertion. I should like to he convinced otherwise. 
Companies may as well understand this to be the case and govern them- 
selves accordingly. 1 notice that the companies have revised their lists 
of agents for the late renewal of licenses, which indicates their dissatis- 
faction, and it is hoped the result will prove beneficial. 

The idea of fraud is out of the question, there is no doubt but what full 
and reliable insurance is a most fruitful source of carelessness and in- 
difference, and stands in place of thousands of inexpensive precautions 
that would otherwise be studiously provided and enforced. Every in- 
competent mason who shammily constructs thin chimneys, providing no 
opening at the bottom to clear out the constant accumulations, and every 
stupid carpenter who surrounds and hides these shams with kindlings, is 
a dangerous foe to the public. Thousands of precautions are neglected. 
Incompetence and inattention in these matters load us with burdens. 

If an edict could be sent forth prohibiting any further insurance for the 
space of ten years, we should witness the utmost vigilance on every 
hand, and the destruction of property by fire would doubtless be dimin- 
ished more than one-half within three months. Shall it be said, then, that 
a most beneficent and indispensable institution has become a calamity to 
society instead of a blessing? 


This subject is receiving increasing attention very generally. Quite a 








se 


number of State Legislatures have been wrestling with it the past winter 
Some of them have doubtless made matters worse instead of better, The 
doctrine that the company should pay the face of the policy without re. 
gard to the value of the property insured, has fouad many advocates, If 
it was desirable to increase the destruction of property by fire, to lay waste 
the homes and property of the innocent, that the guilty might profit b 

their cunningly devised frauds, 1 know of no more promising scheme to 
promote this result. Under this arrangement, a person desirous of dis. 
posing of his property on account of embarrassment, depression, or for 
any other cause, would only have to wait upon some easy-going, un. 
scrupulous agent to secure a most advantageous sale at short notice, the 
twain dividing the profits. Could any more crafty scheme be contrived to 
defraud insurance companies, and through them the public, who do all 
the paying? This would be simply offering a premium on fraud and 
would open the way for the sale of all undesirable property to insurance 
companies and could not otherwise than demoralize the entire business,” 

The Commissioner concludes with the foliowing just remarks regarding 

CO-OPERATIVE INSURANCE. 

The season of depression that has prevailed has given rise to numer- 
ous cheap, delusive schemes, or substitutes for life insurance, under the 
names of “co-operative insurance companies,” “ mutual benefit,” and 
“mutual relief associations.” Freemasons, Odd Fellows, and other crafts- 
men have heretofore been in the habit of contributing small sums of money 
through their associations on the death of acomrade. This is kindly, and 
deserves commendation as a means of present relief, but cannot be relied 
upon to provide a home. Relief and co-operative associations, outside of 
these organizations, have met with but limited success. Many of them 
have collapsed during the past year. They are usually gotten up by 
schemers to secure positions for themselves, that they may eke out a living 
at the expense of others; consequently they die young and leave few 
mourners, and less tomourn about. We have one among us. It scattered 
its leaflets, deceptively headed with “ $2,000.00,” in large characters, some 
three years ago. But when called upon to pay a death claim, these figures 
dwindled fearfully. I hear it asserted, that in a membership of over five 
hundred, they do not average one death per year. At this rate it will take 
the class of membership over five hundred years to die ; consequently 
some of them must live to the antediluvian age of over five hundred years, 

It would be interesting to know just how much has been paid into this 
concern in the shape of “initiation fees,” “annual dues,” and “ death as- 
sessments ;” but of this the public are not apprised. It is perfectly safe, 
however, to guess, that the two death claims paid cost somebody more 
than the same amount of insurance ever before paid in this city cost. But 
perhaps I am giving this association undue prominence. I should not 
have alluded to it at all, had not the secretary endeavored to construe some 
former remarks of mine upon ‘term life insurance” into support and ad- 
vocacy of his misleading scheme. The remarks alluded to assumed strict 
adherence to tested “ mortality tables,” interest accumulations, and all the 
science connected with legitimate life insurance. They contemplated ad- 
vance, annual payments, to be increased with the increasing age of the in- 
sured as per established mortality rates, instead of the ordinary “level 
premium.” The secretary must have been either absolutely ignorant of 
every principle of the science of life insurance, or fraudulently endeavor- 
ing to bolster up his “ pass-around-the-hat ” scheme by misconstruing my 
remarks. 

AsI have before remarked, there is no method known in business 
whereby the annual appropriation of a small sum of money will so amply 
protect families and dependents against separation, embarrassment, and 
destitution, in case of death, as that afforded by a policy in a well estab- 
lished and honorable life insurance company. Such a policy will prove 
an unfailing solace in sickness or health, prosperity or adversity ; and 
should never be exchanged or surrendered except under absolute neces- 
Sity. 

Persons who are so situated as to need life insurance for the protection 
of their families in case of sudden or unexpected exit, cannot do a wiset 
thing than to make every possible exertion to support a policy for such an 
amount as their income will justify them in carrying. True, wages are 
much reduced, and the times are favorable for inducing persons to forego 

genuine life insurance, and accept as a substitute, the delusive, baseless 
promises of ephemeral co-operative or relief associations. The chances 
are tento one, that such make-shift reliances will sadly disappoint the 
families of those who trust them, when it is too late to make amends for 
the unwise procedure. ‘ 

The annual one per cent tax assessed on premiums received in this 
State in 1878, amounts to $6,822.42, nearly all of which has been already 
paid into the State treasury. 

Iam under renewed obligations to brother commissioners, insurance 
companies, agents, journalists, and others with whom I have had business 
relations in the discharge of my duties, for the uniform courtesy received. 


All of which is respectfully submitted. 
: OLIVER PILLSBURY, 


Insurance Commissioner of New Hampshire. 








The Russian city of Irbit was recently visited by a disastrous incen- 
diary fire, which destroyed upwards of eighty houses, and compelled the inhabi- 
tants to remove to the fields, 
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LIFE INSURANCE IN PENNSYLVANIA. 


THE following tables, which we copy from the annual report of J. M. Forster, Insuranc issi 
; . M. , e C i 
business done in that State by the life manent. a 


PENNSYLVANIA COMPANIES, 


























































| 



























































































POLICIES ISSUED POLICIES IN FORCE | 
DURING : : | ses ; 
Name or ComPANy. Location. siscbictadalioaiias STENOES gh YH a, Losses —— nat lew 
; wp ede received 5 
; || during the h ¥ S| during the paid on 
No. Amount. No. A mount. _ — yer. ro 
American, ...-----------------------+0---2+-+0- ES gre say aad 
Girard Like. Annuity and Ms ed cecwcunscien Philadelphia, “| x $065,341 31944 $7,145,481 $159,656 $172,681 $223,488.91 
Homestead Bank -  panaerecnemcammnnsrsate Pittsburgh,...... 3 4,915 725 1,839,751 70,000 42,500 60,837.42 
DI cc cchidainegenscicens poveensnnstl i... .....s.cc4 ot cele age 508,384 8, se 45734 00 
Pennsylvania Company for Ins. on Lives, &c.,...| Philadelphia,............ Be nee - sf 1300474 | 74170 18,741,572 277.058 | 273,083 rasyea6.2t 
ua oie : vt a. eS ee 117 388,033 28,742 21,242 11,133.64 
resbyterian Annuity and Life,..--.-.---------- ee 
Provident Life and ars ccedk WERE ccnccacxscsecence = . Bm 4 = 426,054 yore po 36,829.20 |-------0coe- 
REET | 19949 |__3+764 | _¥3,818,400 138,054 90.494 $46,051.07 |----..-.-... 
. , ee ON ee EE ee ee {| 
* 2,148 | $4,421,910 || 16,142 | $42,464,425 || $678,692 $605,334 | $1,581,606.35 |......-.-... 
COMPANIES OF OTHER STATES. aa 
TOR ccnscccocncncewsccccccensonsessoenssusee Hartford, Connecti i Pee ok 
aw Tag Pittsfield Oe en agama a7 $456,048 5,057 | $6,797,859 $171,519 | $269,411 | $206,389.14 | $6,191.6 
RE nas cactcemnacsosenes New York city,.... deste i 310,397 478 1,030, 351916 | 40,916 38,190.29 1,145.78 
Connecticut General, Hartford, Connecticut,.....--- = “a = oo.595 a 19,389 311847.60 "955-43 
Conacticdt Matual,......5..-<ees Hartford, Connecticut 5 301940 #3 phe 16,000 30,000 22,310.09 669.50 
ra | naam 314 984,601 34385 9,168,515 140,434 | 174,592 444,015.25 13,320.45 
Yontinental, artfori, Connecticut,-......-. 
ac a ny geeannanna 128 161,310 683 1,052,475 11,591 | 11,751 27,484.88 82 
RRO ta a ces ae. 5 eater 35° 1,000,185 35730 10,785,775 | 151,095 | 157,01 8, = 
; = iiiiconminidd conan E ’ | 57,085 284,098.25 8,549.35 
ag Life and Annuity, Hartford, Connecticut a 4 | ae 11835380 60,270 | 56,270 64.579-6t 11937-38 
enc RCN MARRS RTL | Seodivn, few tak -- 55,6 35 440,167 6,455 | 3,218 19,210.21 6. 
: peseaienene 17 17,110 | 146 ¥ aie 579-30 
Homeepathic Mutual,........-.-------------.-- New York city 6 ; : ago wed re pas ee 
{ohn Hancock Mutual, | Boston, Massachu etts,......-- 5 a | oi Goes | eres gs oo s2,7t0.60 : 
tae eaemmmRe Sor tack dae ’ 69 147,560 322 740,614 | 12,022 9.522 19,959.12 ed 
Massachussetts Mutual Springfield, Massachusetts, _..- er 223,804 || 1,247 31905,256 43,600 600 66,038.26 ‘ pp 
es ie maaan se New York city,....... arene 5 | 386,207 | 729 2,419,358 66,125 t's7s | 73,531.20 a 
Rosia dont 570 1,539 155445719 | 31,38 26,414 | 41,463.40 1,243.90 
celal dete ail ila vew Yor CIHY,, coccccccccce cee 1,1 
Mutual Penefit, "| Newark, New Jersey,. ‘ 174 2,832,862 || "220g 38,858,505 | 491,160 491,160 | 1,013,150.78 | 30,304.52 
a ena SRC et ee eg Fee 578,500 || 3,978 | 1445275127 | 686,192 671,448 §.501.6 06 
National of United States of America, - - se Washington D c ee aR bee Sa 3 eee 159 1964447 | sayeee 11,000 oe 33 mare 
OE ere Boston, Massachusetts,........ | oe pond |} 15373 3+0701997 | 245303 wy 4 60,822.37 1,803.67 
ee ‘Sisapremeonns | 5,473 | 1,835 7,276,737 | 166,648 139,148 175,868.06 5276.04 
Northwestern Mutual, ae Ramee Ast Soe Ween Weinaosnscones eons 338 | 952,400 || 3,232 8,468,10 I | 
ys aan enemnennee --| net ig Wisconsin, sien 243 735,055 || 1,364 yo | eB ee a yy | a 
E .-| Hartford, Connecticut,.....--- I | Pex: “ —_—| as a 
State Mutual, a Ee ek _.| Worcester Massachusetts 32 246,613 95° 1,855,867 | 13,000 17,000 | 48,692.42 — 4 
Travelers’, (Life Department,)...........--.-.-- Hartford. Connecticut......... va yen | 24 yO00 | es ee 3571.97 “T9.05 
; } ’ Verse eee- 193 308,755 | 961 1,883,600 | 19,30 aoe t 3s thy 113.15 
NI is — sscinitdileale a setstreetioniatiinmia eae | Cincinnati, Ohio | | a ve esses tahoe 
ne EERE NRTA Augusta, Maine, ~ 5 Pulp fe = ang 173 3054196 |) 3,000 3,000 7,026.49 210.80 
ee reer | eres cl 205 | 282,585 1,376 2,743,287 54,825 2 5,265.33 ’ 
RN RRO New York city,.- -- 184 | ——4337,635 Bs2 | 1,509,267 40.165 Omi Solel tae 
ie edamame 12507 % Dijecasscdcccweuns 140 301,450 1,088 2,284,900 || 28,392 22,859 | Eso | nale 
otals, other State Companies,............- ' —| ~— 
eee es 51422 | $12,383,820 _ 495394 | $129,097,142 $2,520,679 | $2,466,958 Corn | $108,101.58 
» Ei } SNe LPR eee ee TTT Sa = | see wre 
sar , . ; 74570 | $16,805,730 |, 65,536 | $171,561,557 $3,199,371 | $3,072,292 | $5,184,194.02 
Travelers’, (Accident De | is adlaeaale 
’ partment,).........-..- Hartford, Connecticut,.....-.- 6,116 | | : | 
’ ’ stl $11,825,750 5,504 | $10,645,875 $58,178 $35,678 $80,336.88 | $2,681.00 
aa a CO-OPERATIVE LIFE INSURANCE COMPANIES. 
, fe ogiley [a> leze/*se ¢ [Pe] ¥ 
g | , $ / 2) 8F [tg | eRl ete og | ge | E 
; . ~ S rey | ‘~ N be 3 eS 
aie Ce $ = : PT LS isS. [et (seFl AR Qi | 
« . p So] SL SEs) See le S] Ess 38) Be] gs 
S = 6 6 = ES | Ess ERS $ yh Es S35 > 
8 é & & = s3> "ioe S88 EF 9S | sh] ESS] Bs 
Pan - "Is = | x s 
German American Mutual Assessment Life Association, Harris ry | ; =o ae eer a L 
| EES reeetnecon ates ‘ i | 
Mesidhucg Odd Wellows’ Lith. Wassidbens. 222222222 os) $966 S777 | = |---| y| ---- | 
— Mutual Life Association, Lebanon,.--- a. ae 334 | = | 355] 138 I $138 17 | $18.70 a * 
L .f 0,5. Meal eae ot. loi, 3955° $12,000 52,061 | 50,428 -- 1,002 | 1,696 20 | 25,500 500 > 8 
eystone Mutual Benefit Association, Tishows. REN SEC ye “=e ‘oem ¥.. 103 | 114 x | 2t | 93 7. 24992 
PR Re REE iy ur non en png Ranma 1,831 Qy2m8 9,610 ion 2 | 86sec 
Keystone ey 971 4] 1,000 67 22 | 8,610 
ake Shore Masonic Relief Association, Erie,.................-... 3000 | -=2n2e 44 250 Od 44 | 
_ | 4 44 woes | wove - sali 
rae County Co-operative Life, Stroudsburg,.. a4 cot a — : a ti * ones P | abo 
Merenl sineat Company of Pennsylvania, Philadelptia,..--. mpg cones 4 --4 ae s60 135 2 73| 63 | 1308 25 
«ife Insurance Association, Pottsville,...............-.-- “ie } a aie ai “a ; “ze 499 5 19,040 ie 31434 
ae Era Life Association, Philadelphia . vi : | an f 
nae mee Mutual Life, RS og a 838 “San 8,342 Same |. -: 277 | 397 cove 1,384 6 
iat. wee; Sig) ee) ARR S| ne] oe] TS) re Se) =] SE 
Read; Aid Society, Harvishurg,....--..c.ceccceseceee : | stn ~< a pone me econ 
eading Mutual Aid Association, Reading,........-..---.-------- 744 Sass | pr ee $ | 1,670 a 29 5.320 | 320| 502 | save 
Temperance Mutual Benefici ‘ati 7 . aoe ln od es ee or 
tual Beneficial Association, Great Bend | | | 
Wb, Mutual Aid Society, Lebanon,. =n... ma Bent,-..----] sa | | een) en S| oe) ae Bt SE) ee 
Western Se Masonic Relief Association, Titusville,.-. .- 3826 08 site mis | 2 | tener | soem) S| ee |r | oe Braab 
ennsylvania Odd Fellows’ Relief Association, Titusville, "364 on | nee . may - 79833 ts534 8 36,388 yy + 3103 
Totals,.. = — : == ~ _ = 
duabuséteisaebsésdaatteebivbles atteciiibintiansbud $364,7 $72,20 8 | 7 ay 
1734 72,203 $733,854 $703,344 40 24,602 | 27,051 399 $550,705 | 5.473 | $2,424 os 
i | 












































380 


THE SPECTATOR. 





we XXII1.—No, 6 
Fune, 1879, 














THE MAGDEBURGER FIRE INSURANCE COMPANY. 


Tue following table presents an interesting exhibit of the growth of the Magdeburger Fire Insurance Company, the largest of the German 






































companies. It is not represented in this country. 
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1878 | 269,060 | 575,049 3,741,266,656 5,163,620 | 617,446 2,139,782 | 6,892 3, 355,041 1,686,348 516,849 2,088,383 | 469,767 | 4,174,749 6,235,868 | 341,283 
sae [|__| pores : | — 
AY epee sewes. || dcasaecwenve 67,099,255 | 6,580,536 24,718,475 |102,284 | 40,801,417 | 17,444,943 | -------- | ------- weecene | eeeeeeeee | eeeeeeee *|5,167,786 |2,077 
| a | | 





*Deduct for loss in 1347, $28,358; in 1854, $139,380; in 1857, $22,041. 


Total, $189,779. Leaving a balance of $4,977,977. 











CORRESPONDENCE. 


CoRRESPONDENCE, containing information of interest to the insurance community 
is solicited from subscribers who have the time and inclination to contribute it. 
As our space is limited, facts, briefly stated, are all that we can print, and for such 
we will be thankful. But THe SPECTATOR’s indorsement of their correctness 
must not be inferred therefrom. We know our regular correspondents to be gentle- 
men of high position and character, and we shall endeavor to publish no volunteer 
correspondence that does not come from a source that we are satisfied is trust- 
worthy, but it is manifestly impossible for us to verify every item of news sent to us. 
If therefore, mistakes occur, we wish it to be understood that our columns are 
always cordially opened for corrections.—[THE SPECTATOR.] 


HARTFORD. 


A Brooklyn and Hartford Paradox—The Insurance Nomenclature of Pennsylvania— 
A ‘ Beggarly Account of Empty’ Treasuries—Some Naughty Figures Made 
by the Pennsylvania Insurance Commissioner, and Naughty Criticisms by 
Per Simmons—A First-class Adjuster for Hartford—A Marriage in the Ranks— 
Also Some Bad Puns. 


[FROM OuR OWN CORRESPONDENT. |] 


A PARADOX. In Brooklyn should you spell it Poe. ? 

In Hartford would Phe. be considered just ¢he thing ? 

Nix! 

Pennsylvania is a queer State for insurance companies, which for their odd 
and incomprehensive titles, can double discount the remainder of the known 
world ; of coal breakers and jaw breakers it is full. 

There is the Anthracite, a coald name for a hot business, and the Cash—charm- 
ing name for a business that is all tick. Then there is the Germantown Deposit, 
Trust and Insurance Company, which, however, evidently does not trust, or 
hardly ever, enjoying the happy notoriety per their last statement of only nine 
hundred dollars and three (3) cents of gross premiums in process of collec- 
tion. Then there is the Manayunk which rhymes with Cocachelunk, and the 
Mononghahela—a familiar name to some of us—and the North Penn, but 
a pen which has ceased to, write, and the Teutonia. Then they have the Briar 
Creek, of Lime Ridge, the Bucks County, of Pipersville, and the Bucks County 








Contributionship Insurance Company; a pretty long name for a premium list 
of $2600 per annum ; the Cambrian, and, of course, a Centennial Insurance Com- 
pany ; in fact, two of them. The Oli Centennials are now two years old. Then 
there is the Codorus and Manheim Mutual Protection, with unpaid losses of 
$2393.30, and cash in bank $60.53, and the Dauphin and the Farmers’ Mutual 
Assistance, God save the mark! with gross premiums for 1877 of $107.60, and losses 
$3318.30. One company has the heavenly appellation of Farmers’ Mutual Insur- 
ance Company of Paradise, York County, located at Codorus. The farmers are 
especially appealed to, there being no less than twenty-eight companies at differ- 
ent localities bearing the name of Farmers Mutual, with all the variations, such as 
Farmers Union, Farmers and Mechanics, Farmers American Mutual, etc. Then 
comes the Goschenhopper and the Hummelstown and The Huston Township 
Co-operative Mutual, and with the gigantic bank account ot $66.67, we should 
judge co-operation would be the leading and most prepossessing feature. Next 
The Jordan Mutual. a most appropriate name for an insurance company in 
these days, when indeed ‘‘ Jordan is a hard road to travel; "’ and the Lahaska 
and the Kishacoguillas, which luckily is not a life insurance company, otherwise 
no policyholder would die a natural death. 

The Kishacoquillas, of Belleville, was born in 1854 and still lives, and during 
the twenty-five years of its existence has taken $15,768.10. Whether the name 
scared its policyholders or what not, the gross losses incurred in 1877 amounted 
to only $60.00, and with $171.45 in bank it will be seen the company is perfectly 
solvent. Then there is the Liberty Mutual, whose price must have been eternal 
vigilance, the total losses of the company from its organization in 1871 being only 
$425. Then comes the Live Lexington, The Lurgan, The Luzerene, The Mount 
Joy and Mount Olive, new mountains in this vicinity, but may be as big moun- 
tains as Aitna, Atlas or our kind of mountains. There we have (mum's the 
word) The Mummasburg and the Nescopeck, five pecks to a bushel we should 
judge, with premium receipts of $866.97, and $3,164.55 losses for 1877. 

Next comes a female fire insurance company, which incorporated in 1872, 
desiring to start with the prestige of antiquity, instead of waiting for a century 
or two to give it the sacred and popular qualifier of age, starts off with the incor- 
porate title of ‘‘ The Old Elizabeth Insurance Company.” The age of the old 
gal herself honored by this association the Pennsylvania Insurance Report fails 
to tell us. But the old lady, or her insurance namesake, have $58.51 in 
bank ; hence, is in the enviable position described by Jean Paul ‘that with 
him who escaped the gallows and the poor-house life was not altogether a fail- 
ure,”” Thetown of Trappe, not a man trap, we are sure, gives the world The Perkic« 
men Valley Mutual Fire and Storm Insurance Company. This must be a delightful 
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Valley to live in, as the statements would indicate, storms must be scarce. Over 
four hundred dollars in the bank, and only $76.00 losses, but we mourn official 
extravagance, salaries and other expenses, $546.21, with gross premium receipts 
$392.99, which places this euphoneous corporation in the inglorious condition 
described in the solemn conjunctions of Wilkins Micawber—income, twenty 
pounds a year; outgo, nineteen pounds, nineteen shillings and sixpence,—result 
perfect happiness. Income twenty pounds and outgo twenty pounds one—result, 
utter misery. 

In Hartford we have always flattered ourselves we monopolized all the Phoenixes 
with an O, but down in Phoenixville is a P-h-o-e-nix Insurance Company, and as 
Pheenixville had nearly three thousand inhabitants, a quarter of a century ago, this 
must be a genuine bird. 

Even in staid old Philadelphia they have a company with the queer name of 
The Philadelphia Contributionship for the Insurance of Houses from Loss by 
Fire Insurance Company. 

At Littlestown is a company, which, by we presume a poetical license is called 
The Protective. We say poetical license, because the Pennsylvania Insurance 
Report for last year, represents the total cash assets by the following familiar but 
expressive figures, $000.00, though it does seem to be adding insult to injury in 
duplicating the ciphers, when one would answer all purposes. Then there is the 
Pymatuning, no relation to the Herald Pi man, and should be changed to Needs 
Tuning; cash assets one less than the Protective. Reported in the Insurance 
Report $00.00, though why this partiality, and unjust discrimination in favor of 
the Protective, in giving them an extra o in cash assets, we don't see. In fact it 
is Noughty. Then we have the Shamokin, first syllable expressive and suggestive, 
Insurance Report says cash assets $00.00, cash liabilities $000.00. Liabilities being 
one more than the assets, is the capital im paired ? 

At Mendon, never too late to mend we trust, is the Sewickly, which can't help 
but suggest a sick weakly. Then there is the Somersault, spelled Somerset, and 
the Sugar Valley, a lump of which by any other name would, we presume, taste as 
sweet, and the Wall Rose, a regular wall-flower we suspect. Next comes Geo. 
Washington, with his little hatchet, in the shape of four companies bearing his 
veracious name. The Nazareth Mutual is another, and if the World's account of 
this interesting specimen is correct, we regret to be compelled to answer the conun- 
drum, Can any good come out of Nazareth ? in the negative. The World says the 
the Nazareth charges same rate on a grist mill as hotel or on a detached brick 
dwelling, which saves all expenses of printing tariffs and hiring specials to fix rates. 
Pennsylvania has given us Franklin, Rittenhouse, Rush, Fulton, Thompson, Gay, 
Morton, and Robert Morris, the Centennial exhibition, whisky insurrections, 
terrapin soup which, Wilkie Collins to the contrary notwithstanding, is the best 
soup in the world, and kerosene oil, and we can forgive much. But what did Wil- 
iam Penn, that venerable and benevolent Quaker, whose pater familias had the 
whole State forced upon him in payment of a bad debt, ever do, to have a 
lot of insurance companies named after him in the rural districts, whose whole assets 
he could put into his historical hat, and then find room for his goodly head? The 
Penn Township Company, for example, evidently founded on the motto ‘‘ excuse 
haste and a poor pen,” with total assets, including premiums and assessments in 
process of collection, and cash on hand and in bank of $131.67. Why the burning 
of a farmer's pig-pen to this Penn, would prove a regular pen-wiper, and wipe it 
from the face of the earth, including Lancaster County. Yea, blot it out.* But then 
mentioning one only is simple. What in Heaven's name is such a horde needed 
for? They would seem to be of about as much use, as a swarm of mosquitoes to a 
rhinoceros, ora corn on a wooden leg. Now if Pennsylvania has caught the 
general legislative itch, to legislate on insurance, here is a chance for them to 
scratch themselves into a well merited distinction. 

* When Edward Bulwer Lytton, wrote— 

“* The pen is mightier than the sword.” 
he probably did not refer to this company, though it is said this particular Penn can cut 
equal to the mightiest of swords. 

Gen. G. A. Washburn, prominently and favorably known among all New Eng.- 
land underwriters from his previous successful connections with the Connecticut 
Fire and the Firemans Fund of San Francisco as General Agent for the Territory, 
establishes himself in the city from the rst as an independent adjuster, filling 
a want long felt here, on the medium ground between Boston and New York, for 
an underwriter of competence, to answer calls, which are becoming somewhat 
numerous. We indorse the General as a first-class underwriter and adjuster of 
long and successful experience, and no better recommendation is needed than that 
the two companies who know him best from experience, and who have the last 
employed him, give him their special work in this field. 

The married men of the fraternity will soon have the pleasure of welcoming to 
their ranks Milton Clark, of Boston, formerly general agent of the National Fire 
Insurance Company of this city, who is to be married in Rochester, June4. The 
Hartford branch tenders congratulations, for, as Tom Hood says of the double 


State : 
** There’s strength in double joints, no doubt, 

In double X Alg and Dublin Stout, 

That the single sorts know nothing about. 
And the fist is stronger when doubled. 

And double Aqua-fortis, of course, 

And double soda-water, per force, 
Are the strongest that ever bubbled.” 


George B, Fisher, Local Agent of the Phoenix, recently lost his hennery by fire, 





with a thirty-five-dollar cock and a valuable stock ot wh te Leghorns—now all- 
ghorns. Would this be called an egg-stra hazard ? 

An agent for a Hartford Company at Warsaw, Ind., notifies his company as 
follows: ‘* No report for April, excepting that I had the measles. You may care 
nothing about that, but I did." 


HARTFORD, May 23d, 1879. PER SIMMONS. 


BOSTON. 


Appointment of Mr. Faunce as Agent of the Norwich Union—Not much Profit to the 
Agent—A Reward offered for the Arrest of Fire-Bugs—The Boston Underwrit- 
ers Extending their Sphere of Action—A New Combination Proposed—An 
Agent Victimized by Scalawag Brokers—Mr. $. S. Clarke, the New Commis- 
sioner of Insurance—The Boston Marine Companies Doing an Unprofitable 
Business—Gossip in Boston's Crooked Streets. 





[From OuR OWN CORRESPONDENT. ] 


THE Norwich Union, which has been, by the long inaction of its 
managers in selecting a Boston agent, exciting the hopes and fears of fifteen or 
twenty of our local underwriters, has at last selected as its representative A. 
Faunce, the Boston manager of the Phenix, of Brooklyn. In certain ways the ar- 
rangement is a commendable one; that is, Mr. Faunce is an industrious and care- 
ful underwriter, who is not likely to get any company he may represent into 
serious trouble; but he is a good deal of an office man, and will not, for this rea- 
son, push the company into much prominence by the direct business he brings to 
it. It is understood that in order to obtain the Norwich Union he had to cut 
down his own demands, so great was the competition, and that he will receive a 
gross commission of only seventeen and one-half per cent. When it is taken into 
account that the lowest current rate of brokerage in this city is now fifteen per 
cent, and that the new company will have to depend on brokers for almost all that 
it gets, it will be seen that the agent's share in the returns is likely to be infinitesi- 
mal. It is one of those cases where the business will be done for the incidental 
honor it brings in; though in the long run it is questionable whether this is as 
profitable as a fair commission. 

A reward of $1,000 has been offered for the arrest and punishment of the person 
or persons who started the numerous incendiary fires in this city during the 
months of February, March and April, and though no one has yet been arrested, 
the effect of the announcement has been almost as good in its moral results as a 
conviction, for in place of nightly alarms from this cause, we have not had this 
month a single mysterious incendiary fire. 

There is some talk among several of the local offices of extending, in a more 
comprehensive manner, the functions of what is known in the agency field as the 
Boston underwriters. Thus far this organization has been composed of but four 
companies, with a capital of a little over one million dollars. But in taking risks 
the utmost conservatism has been shown, the four jointly rarely taking a larger 
single line than either one of the members would have taken had their 
action been independent. In the matter of supervision no very thorough system 
has yet been hit upon ; the reports from agents being sent around from one office 
to the other, without much oppotunity for collective criticism, while the home 
offices do not often trouble themselves to have the work of their agents personally 
scrutinized. In spite of this somewhat lax system, the business has been fairly 
prosperous, and therefore it is thought that ifa little more discipline could be given 
to it a noticeable improvement would follow. The plan, which has thus far pro- 
gressed only to the line of discussion, is to increase the combination, so that it 
shall represent a capital of about $2,500,000, with assets of nearly $4,000,000, and- 
put the general agency business of the league into the hands of competent men, 
the members meeting at astated time each day to go over reports, and to person- 
ally criticise proposed action. It is claimed that, under such regulations, the maxi- 
mum of business could be done at the minimum of cost. 

Thomas Mair, who took, when the firm of Sears & Bowers was broken up, the 
Boston agency of the smaller companies previously controlled by them, has met, 
after two years’ experience, with a decided unhappy fate, having become a victim 
to the rapacious and untrustworthy broker. Mr. Mair started out with the firm 
intention of doing an extensive business, and in his desire to swell the volume of 
his premium receipts, he was not as careful as he should have been to enquire into 
the financial condition of those who offered risks to him. The consequence of this 
liberality is that quite a number of the worst ‘‘scalawag"’ brokers in town are in 
debt to him to the amount of several thousand dollars, while he is equally under 
water as regards his companies. The Fairfield and New York City companies 
have withdrawn their commissions from him, and it is likely that the others will 
follow suit, It is said that he may form a co-partnership with Mr. H. H. Westgate, 
who will represent the companies that Mr. Mair formerly had, and allow the lat- 
ter an interest as a means of enabling him to pay off his indebtedness. But the 
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matter is at present in a chaotic state, and will hardly be settled for a week or two 
to come. 

A great many persons have tried to find some hidden political significance in 
the re-acceptancy, by Mr. J. L. Clarke, of the State Insurance Commissionershp. 
As a matter of fact, there does not exist much ground for these vague surmises. 
As State Auditor, Mr. Clarke held a position which paid no more than he will now 
receive, whilst it was an office which countless small politicians considered them- 
selves competent to fill; hence, at the annual nominations by the convention, there 
was always strong fellings that a new man would be put up and chosen. As Insurance 
Commissioner, Mr Rhodes is reasonably sure of his place, as long as he cares to 
retain it, while it offers from time to time the chances of selecting highly desirable 
corporate service. The wonder is, not that Mr. Clarke comes back to the Insur- 
ance Department, but that he ever lett it. 

The Boston Marine Companies have been having exceedingly hard luck, as 
may be judged from the report that is current, that during the year 1878 they paid 
Out in losses not less than seventy-five per cent of their premium receipts. In the 
tace of all this they continue to crowd each other so that rates are constantly weak- 
ening, and to draw upon their surpluses to pay dividends to clamorous stock- 
holders. 

Mr. Gideon Scull, of the firm of Messrs, Foster & Scull, has gone to Europe 
on a tour, in which business and pleasure are closely intermingled. 

Mr. Lorenzo Bruce, the agent of the Peoples, of Trenton, is to movein a few 
days from his present quarters on Water street to a fine large office on the first 
floor of No. 29 Congress street. 

There has been considerable complaint of late on account of the uncertainty 
that exists in receiving and giving alarms in the fire department. It is claimed 
that several of the circuits are overloaded, and hence do not work well when the 
weather is unpropitious. 

The United Firemen’s Insurance Company, of Philadelphia, has concluded, 
after much deliberation, to appoint Mr. John T. Cheppu as its Boston agent. 
Mr. Cheppu was formerly the local representative of the Fire Association. 

Messrs. W. H. Ellison and H. H. Westgate have hired a large and convenien; 
office, No. 19 Exchange place, and will shortly leave their location on Devonshire 
street, which thoroughfare is by degrees being deserted by underwriters. 

The Boston Marine Board is preparing a uniform form of policy for the use of its 
members. The aim is to make it simpler than any form now in use. 


Boston, May 22, 1879. Foes Gs. Be 


ST. LOUIS. 


The Recent Heavy Insurance Losses in St. Louis—Some Peculiar Features of the 
Risks—What is the Cause of These Great Fires ?—Steam-heating alleged to be 
Responsible—Some Fishy Stories by St. Louis Agents—The cutting of Rates Still 
Going On—Agents Looking for more Companies—Business Dull—The Southern 
Exodus Deranging Southern Labor Interests. 





[From OuR OWN CORRESPONDENT.] 


SATURDAY, May 9, like Friday, April 4, was a red letter day ininsu- 
rance circles in St. Louis. The fire in April, which originated so mysteriously 
and proceeded with its work of destruction so surprisingly, following with 
its large involvement closely upon the relatively minor, but still heavy, 
losses in January, was thought to be a sufficient dividend for St. 
Louis, to satisfy the demand of a whole year. In the April fire three 
firms were principally involved, and in the latter, the same number for 
about an equal sum. Concerning the former there were a large number of astute 
and noisy agents and scribblers who had always known that the block was a bad 
one because two walls of the buildings were a little out of plumb. Yet the under- 
writers on the buildings paid about a fifty per cent loss in the April fire, while the 
prospect is that the buildings in our May fire will be a nearly total insurance loss. 
The latter were as fair risks to look upon as any underwriter could desire, and 
afford all needed proof that a hot fire will destroy a brick, stone, and iron building, 
and also, if it be high, that the adjoining buildings are likely to share in the con- 
flagration. Fortunately, in this instance, three ‘buildings, with their valuable con- 
tents, satisfied the demon of destruction. Southward was the extensive dry goods 
store of Chase & Cabot; had the fire reached this building, it would have made 
some of the agencies that have escaped with comparatively light losses feel very 
sick. As it was, Chase & Cabot had only a small water and smoke damage. On 
the north there was a three-story building, shabby-genteel, with its nine-inch 
walls, occupied as a ‘boot and shoe store, with a shoe factory in the upper story. 
This risk was written in a prominent non-board agency for the magnificent rate of 
eighty cents. On all correct principles it ought to have burned, but it didn’t! 
Underwriters throughout the country are inquiring what these sharp and sudden 
conflagrations mean—an alarm, a blaze, and a whole building in flames, before an 
engine arrives. In the fire of this month there is not a single suspicious circum- 
stance. All the firms affected are composed of men of wealth, business prudence 





and success. The fire originated from an accident which can unblamably occur 
in any well-regulated establishment. It was discovered when it seemed no larger 
than an ordinary fire on the hearth, and yet when the salvage corps arrived the 
progress of the fire had been so rapid as to preclude the use of their appliances; 
and when the engines arrived the building and, as many thought, the block, was 
doomed. This is the fourth fire we have had, the origin satisfactorily defined, the 
destruction equally rapid and complete. The writer has wrestled with this pro- 
blem and has a theory which fits the case nicely, whether it be true or not. The 
Devil is steam heat, reinforced, duplicated by the elevator. The steam heat dries 
and super-heats the floors, joists, and ceilings throughout the house until they are 
fairly kiln-dried. Along the track of the pipes, carried from the boiler in the rear 
to the front, distributed to the indicators, the contiguous wood is like tinder, A 
fire started accidentally sweeps along the wood so prepared as if a train of pow- 
der had been laid for it, until it reaches that happy device for distributing it over 
the building—the elevator flue. Then every story, made ready for the invasion by 
a process of drying and heating, more or less prolonged, is on fire at once as if by 
magic. Our wooden buildings have only large sash, with heavy piate-glass fitting 
tightly. There is thus little or no vent for the dense smoke so rapidly produced, 
out of which a gas is formed as additional fuel to the flame, creating, also, the ex- 
plosions which so many knowing people bear. The writer has not evolved or re- 
volved this ‘‘ first-class opinion” long enough to take out a patent on it, but if any- 
body has a better and more rational one, let him come to the front. Furthermore, 
if anybody will indicate a case where no incendiarism is suspected, and no steam 
heat has been employed, in which the destruction bears any close relation to the 
results of the recent fires in St. Louis, a new problem will be presented for our dis- 
tinguished consideration. 

The theory advanced in so many quarters that city gas, mysteriously distributed 
through the premises, is necessarily the factor which produces these fierce and 
sudden conflagrations is thrown out of balance by the history of this latest fire, 
The day was warm and every window and door was open until ‘after six o'clock, 
the hour for closing the store. In ten minutes after the porter had turned the key 
for the night the alarm from box 42 was turned on. While this fire was undoubt- 
edly caused by the accidental contact of a gas bracket with a pile of papers in the 
office, the prevalent opinion that in other fires city gas, permeating the building, 
was largely the agent of destruction, gets a checkmate as to this fire; and so 
opinion is ‘‘ at sea’ again, without compass or rudder. 

The loss of Saturday evening in St. Louis proper absorbed public attention to 
such a degree that a quite heavy loss in East St. Louis on the afternoon of the 
same day was almost entirely overlooked, except by those immediately interested. 


The East St. Louis fire involved the destruction of the Chicago and Alton 
freight depot, with several loaded cars, some freight warehouses and smaller 
buildings. The insurance loss was, perhaps, $40,000 to $50,o00o—the Royal hav- 
ing the common carrier liability for the Chicago and Alton railroad, and a local 
company having the larger part of the merchandise in the warehouses. 


An example of ‘‘ How this world is given to lying!" is related by a brother 
agent: A comparatively new and limber-tongued apostle of insurance boasted 
very loudly that he ‘didn’t consider the Appleton-Noyes machine buildings good 
risks and wouldn't write on them. Your correspondent regrets to say thata 
$10,000 policy ‘‘expired by limitation,” and a $20,000 policy on these identical 
buildings had been canceled only a short while on account of a lack of stock! 
That almost equals our friend who loves a gun better than anything else, except a 
policy on rents. This last-mentioned brother says that the most honorable and 
upright man will lie like a good fellow about the number of shot his particular gun 
will throw into a given diameter, and that he has known professing Christian men, 
respected for their honesty, who couldn't tell the truth to save their lives about the 
weight of that big fish caught on any given occasion. 

Speaking of fishy stories reminds us that one A. B. C. mentioned, with his 
accustomed modesty, that a certain office was taking premiums at the rate of $15, 
ooo per month, which so completely prostrated another marine-agent that the last- 
mentioned hasn't been able to appear on ‘Change since ! 

The amount of rebate which is paid by certain agents for elevator business must 
be immense, or else the statements of certain grain-men have been “ off color.” 
It is a disgusting practicé, and shows that principles and principals need a little of 
Hayes’s new vertebral attachment. 

While on the subject of rates it may not be amiss to mention the rate from New 
York by steam to New Orleans, thence boat to St. Louis. Incredible as it may 
seem, the rate is seventy-five cents, and the manufacturers of that rate must have 
been unwell—or it was a dull day. Of course, no one doubts that the rate was 
given, but who gave it, or why it was given, or how the company re-insures its ex- 
cess, this deponent saith not. 

Martin Collins has taken the late State Bank rooms, and with frescoed ceilings, 
walnut desks, Eastlake partitions, and lots of business, is thought to be looking 
for some new companies. As it is incredibly reported that a prominent English 
company declines to come to St. Louis, the managers will hardly appoint Martin; 
though why managers should thus announce their intention before they have been 
dined and wined, or have even seen St. Louis ‘and its suburbs, not to mention its 
fire department, passes all understanding. This correspondent knows five 
agents on Pine street, and he will wager that almost any one of them would take 
the Norwich Union, or the New Zealand Fire and Marine, on a twenty-five 
per cent arrangement, and pay for his own policies—what magnificent premiums 
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the Norwich Union could get here, if it located right and wanted shoe factories at 
eighty cents or wood-workers at two per cent ! 
Business is dull for the season—very dull. Marine companies are supplying 
from what is called the ‘‘ Southern Exodus,” which is so demoralizing the labor 
interests of the Southern commonwealths. A great deal of gush and argument 
pro and con are expended upon this subject which, apart from all political schemes 
and affiliations, can be summed up in this financial suggestion: Twelee cents a 
pound for cotton means prosperity for planter and laborer, and therewith content. 
Seven cents a pound, as in past years, means hard times, and therewith discon- 
tent—the planter a loser and the laborer a sufferer. All the relief committees and 
emigration aid secieties in the world cannot change this problem, while they can 
do much to destroy the social system of one part of the country, inflicting injury 
upon all other parts. Planters do not now order supplies with any freedom, and 
Southern traffic is very much reduced. ARGUs. 


CLEVELAND. 


Insurance Business Dull in Ohio—The Valued Policy Law—Companies Seeking a 
Way out of the Wéilderness—Special Meeting of the State Association June 5— 
Meeting of the New York Special Agents and Adjusters—Pen Pictures of 
Some of the So-called ‘‘ Boys" —The Meeting Harmonwus Throughout and 
Characterized by Dignity and Intelligence—A Difference Between Eastern and 
Western Adjusters Not Definable. 





[FRomM OUR OWN CORRESPONDENT. ] 


Insurance in Ohio is very much like that of other States, so why re- 
peat the same old stony ? It has been rung on all the changes and still the same 
old, dismal minor chords are all that greet the ear. 

On the fifth of June, the Ohio State Association holds a special session at Cin- 
cinnati to take into consideration the law requiring valued policies. The interest 
on this topic among the local and mutual companies is simply immense, and they 
are all ready to join forces with any one who will lead them out of the wilderness. 
Full reports of the sessions will be sent to THE SPECTATOR. 

This week your correspondent dropped the satchel for a day, and ran down to 
Syracuse to view the New York Special and Adjusting Force from a buckeye 
standpoint. As a matter of interest to the Western brethren we opened our cam- 
era and took off the following negatives. They may not in some cases be very 
clear, but this must be attributed rather to the fault of the instrument than to any 
intention on the part of the operator to overcolor or exaggerate the pictures. To 
the usual glance of ‘‘ Euclid”’ they showed up to bea pretty sensible body of 
men. Since they, in common with other State Boards, were sat upon by the former 
powers of the old National Board and from self protection and for mutual improve- 
ment re-organized under the name ofa State Association, they seem to have lost 
somewhat of their old vim and enthusiasm. There is nothing like plenty of work 
to put energy and life into a man or an association. And the work partly being 
shifted to the shoulders of another—even though that other unceremoniously 
dumped the burden into the gutter and spilled out the local boards—left the State 
Board with nothing to do but to maintain some sort of an organization. Some 
forty-five of the ‘‘ boys "’ met at the call—‘‘ Boys "with youthful faces, and ‘* boys” 
with gray hairs, ‘‘ boys" with their maiden adjustments, and ‘‘ boys” with the 
ripened experience derived from many a hard fought encounter. What kind of 
looking men are these Eastern Specials? That handsome looking gray-headed 
man by the window is A. Newton Locke, of the Continental. He looks like his 
company—gilt edged and strong. Over on that front seat with a lawyer-like type 
of countenance and eye-glasses is Clinton F. Paige. His clear cut sentences mark 
him as a Northern man and his dignified manner gives him somewhat of an ‘‘ Im- 
perial”’ bearing; that keen, black eyed, nervously adjusted man is A. J. Wood- 
worth. There seems nothing of the ‘‘ Germania" type of character about him 
even though he is general agent. 

In this great ‘‘ Republic” there} are many great “men, and that solid, business 
man of the association who puts the motions and adjourns the meeting is Alfred 
Romeo. The philosopher, Franklin, who bottled electricity and made an opening 
for lightning rod men, finds here a very good counterpart in physique and in- 
telligence on the person of C. W. Palmer. His general make-up would class him 
as a well-to-do business man, but his conservative ideas flatly locate him as a Frank- 
lm representative. Over on that front seat sits a gray-haired, smooth faced man, 
with lips denoting determination and a smoothness of motion showing that ina 
close race he could make a clean ‘“‘ home” run. His name is C. B. Whiting. That 
farmer-looking man on the side seat who says but little, is John Marr, of the 
“‘German American."’ He is somewhat numismatic in his tastes, and the man 
who would pick him up as a granger would be very apt to set him down very sud- 
denly. Inthe chair during executive session isa tall, young man who makes a 
very good presiding officer, and by his active, quick manner gives promise of a 
good worker. His name is L. L. Barney, of the Hanover, N. Y. The general 
countenance of the gentlemen who propounded the query ‘‘ what are you going to 





do about it?’’ and who seemed to have hosts of friends in the association, is 
Wm. R. Gray, of the Shawmut. That Butler-like cast of countenance without 
Ben’s usual obliquity, but with much of his shrewdness and persistency, belongs 
to J. H. Van Buren, of the ‘‘ Republic." Next to him sits a portly and seeming- 
ly level-headed, middle aged gentleman with a quiet demeanor—which it would 
not be prudent to trifle too much with—and one who, we would judge, for the past 
fifty years had answered to the name of J. B. Chaffee. He carries Hartford proofs 
of loss. That quiet gray bearded man who looks as if he had seen many years of 
active work, and who had experienced about all the novelty there is in an adjuster’s 
life, is J. N. Dunham, of the ‘‘ Springfield Fire and Marine." He is one who 
would do to tie to in a complicated adjustment. Over yonder is a young man from 
the Buckeye State. Heis growing up to a good position as special of the Lan- 
cashire in the Empire State, and signs his name John T. McCurdy. Near him is 
arather slim, quick-motioned, fand sharp, black-eyed individual who looks évery 
inch the keen business man, that is George F. Reger, manager of the Franklin. 
‘The Howard representative sits on that side seat; he is that round faced, pleas- 
ant looking man. One would select him as a good consecutive worker, and a 
valuable aid to the field work of any company. His signature is G. B. Visscher. 
The quiet, unobsrusive gentleman who sits at the table writing is J]. M. Hodges, 
secretary of the Star. He would be easily picked out for the secretary of a com- 
pany rather than a man who attends to the adjusting department. He seems em- 
phatically to be the right man in the right place. 

Did time suffice we would like to glance at Wyatt, Wray, Du Bois, Dudley, and 
a host of others, but not controlling all the pages of THE SPECTATOR we forbear 
lest the whole find a resting place in the waste basket. 

The meeting throughout was thoroughly enjoyable, and fairly shows that the 
Empire State has a corps of special agents who are a_ credit to their companies. 
There is a sort of indiscribable difference between'an Eastern anda Western 
special. Just where the distinction begins would be hard to determine, and equally 
difficult to tell where it terminates. Whenever the National Board organizes it 
will find in the New York Association a body of men amply qualified to execute 
its mission, and perhaps it would not be out of place to say that were the much 
vexed rate question submitted to their control that the premiums of the compan- 
ies would be materially increased. 

Like all other bodies of men there are grades of intellectual strength. Some 
have great powers in one direction and some in another, Yet taking them all to- 
gether with all their divers temperaments, they round out into a very harmonious 
whole. The particular feature of the association in regard to appraisers is the only 
one which would seem open to criticism. Perhaps the custom of the people in the 
East calls for more appraisals than West, and the course adopted is the wisest in 
the end. With our Western courts and juries anything looking like professional 
appraisers would be a feature which would very much prejudice the case against a 
company. Taking it all in all the meeting was a very pleasant and profitable one, 
and none left its sessions with a warmer feeling for its membership, or a more hope- 
ful wish for its ultimate success, than did your correspondent EUCLID. 

CLEVELAND, O., May 21, 1879. 





MONTREAL. 


The Proposition of the Canadian Government to Engage in Life Insurance—The 
Scheme Abandoned for the Present—Canadian Life Companies Contemplating 
United States Branches—Legislation to Permit Them to go Abroad—Mortality 
Statistics—Hard Times for the Fire Insurance Companies in Canada—Some 
Gosstp about Men and Things. 


[From OuR OWN CORRESPONDENT.] 


THERE have recently been many things to attract attention in the 
insurance world in Canada. In life insurance particularly, changes seem to be the 
order of the day. By far the most important of these occurences was the declara- 
tion by the Government of its intention to enter on the business of life insurance. 
When first announced it created quite a stir among the companies. The manager 
of the Confederation Life, of Toronto, organized a deputation which waited on the 
Minister of Finance at Ottawa, and attempted to induce him to withdraw the 
scheme. Whether on this account or not, he at length announced that the matter 
would not be brought forward this session. Even before this was known, however, 
the excitement had in a great measure subsided. It was seen that red tape would 
be conspicuous in this as in all other Government schemes. No more than $1000 
would be accepted on any one life, and the rates charged would be higher than 
those in private corporations. The postmasters, probably, would be the only 
agents. From these and other considerations, it was evident that the life insurance 
idea, if acted upon, would occupy a position similar to that of the Government 
Savings Bank Department, which transacts but a small business. 

The Government's idea of the business is indicated by the following resolutions, 
which were read in Parliament: 

1. That it is expedient to give the same security and encouragement to persons 
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who may desire, by insurance on their lives or by endowment of annuifits, to make 

rovision for those dependent on them, or for themselves in case of old age or in- 

rmity, which has been made by law for the safe deposit of the surplus earnings of 
the people, by placing them with the Government at a fair rare of interest, and for 
that purpose to provide that the Minister of Finance shall have power to enter into 
contracts with any persons for insurance on life or lives, for the granting of endow- 
ments or annuities, and generally into any contracts whatever dependent on the 
contingencies of human life. 

2. hat for the purpose aforesaid it is expedient to empower the Minister of 
Finance, with the concurrence of the Treasury Board, to make regulations which, 
being approved by the Governor in Council, shall have the force of law, subject 
always to be laid before Parliament and to be revoked or canceled on address of 
both Houses, saving the rights acquired by contracts made under them, and that 
snch regulations may extend to all provisions necessary tor fully carrying out the 
purposes aforesaid. 

. That it is expedient to provide that the Minister of Finance shall keep an 
account of all receipts of payments, interest being allowed thereon on all items, at 
the rate of 4% per cent per annum, and the balance shall be carried forward from 
year to year and shall constitute an insurance fund, which shall appear in the bal- 
ance sheet of the Dominion prefixed to the public accounts annually laid before 
Parliament, and that he shall also cause a valuation to be made from time to time 
of the liability under the contracts, and that if it appears that there is a net surplus 
of the insurance fund over all liabilities, an amount not exceeding four-fifths of the 
surplus may be appropriated to the benefit of such holders of the contracts as may 
be entitled thereto by the terms of their contracts. The amount to be so appropri- 
ated to be determined by order of the Governor in Council, and the manner of its 
application to be prescribed by regulation made as aforesaid. 

4. That it is expedient to provide that all sums becoming due to holders of such 
contracts as aforesaid shall be first charged on the insurance fund, and shall be 
paid out of it, if sufficient to meet such payment, but if not, then the amount defi- 
cient shall be paid out of any appropriated moneys, forming part of the consoli- 
dated revenue fund, and repaid to it out of moneys thereafter coming to said 
insurance fund. 

5. That it is expedient to provide that such contracts as aforesaid shall be made 
by the Minister in his name of the office, on behalf of the Crown, for the purposes 
of €anada, and only on the lives of persons then resident in Canada, but may be 
for the benefit of other persons or residents elsewhere, and that a statement of all 
accounts and transactions under the foregoing provisions shall be prepared at the 
end of each year, under the supervision of the Superintendent of Insurance, and 
included in his annual report laid before Parliament. 


Two other important bills have been before Parliament this session. They are 
amendments to the charters of the Canada Life Assurance Company, and of the 
Confederation Life Association. Permission is sought by both these companies 
to transact business outside of the Dcminion. The Confederation’s bill also re- 
duces the percentage of the profits which belong to the shareholders from twenty- 
five to ten per cent. It is thought that the Canada Life intends shortly to avail 
itself of the privilege it has obtained, and extend its business to England, and per- 
haps also to the United States. Our companies may thus soon compete with you 
actively on your home field. 

The rumors that the Brooklyn Life intends to enter Canada created a little sur- 
prise. The impression prevailing among our insurance men that the American 
companies would gradually retire from thé country received a check. 

The Montreal agency of the British American Assurance Company has removed 
to the old Merchants’ Bank building. This they occupy in conjunction with the 
Royal Insurance Company. No expense is being spared in the fitting of the new 
offices, but as the alterations are not yet complete, the clerks seem like fish out of 
water. They are continually returning to their old stand to enjoy its conveniences. 

The report of the Mutual Life, of Hamilton, has appeared. It is the most satis- 
tactory report the company has issued for some time. Although the business has 
not increased, the expenses have been cut down so much that the company may 
be said to have dgne a very good year’s business. 

The reports of the Sun Mutual Life, of this city, and of the Confederation Life, 
of Toronto, have also been published. Both show considerable growth in busi- 
The former contains some statistics of the mortality experience of the com- 
The comparison with the Mutual will 


ness. 
pany. They are short, so I quote it in full. 
be read with interest. 


MORTALITY STATISTICS OF THE SUN MUTUAL. 


We have this year made a careful investigation into the causes of death among 
our insured members. The results are interesting. 

The following is a summary of the proportion existing between the various dis- 
eases. For the sake of comparison we quote the figures of the Mutual Life, of New 
York : 








Mutual, of 
New York. 


82 

54 

59 

OI 
17.61 

Dropsy : . ‘57 

Cancer, Rheumatism & other Constitutional Diseases J 

Diseases of the Nervous System 

Heart Disease cs 

Diseases of the Respiratory Organs...........-.-....- 

Diseases of the Digestive Organs ~~ 

Bright’s Disease & other Diseases of the Urinary Organs 8.70 @ 

Drowning, Poisoning, &c-.-. ntadedinds 6.52 

Unclassified None 


It will be observed that our figures are higher than those of the Mutual Life in 


fide deaths, however, are included under this heading in the figures. 
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several of the more important diseases. This, of course, does not show that 0 
mortality has been heavier in proportion. It merely shows that of the deaths that 
have occurred in our company, more have been caused by certain diseases and 
fewer by others than in the Mutual Life. The most noteworthy points in which 
our figures exceed theirs are: Typhoid fever, consumption, and diseases of the 
respiratory organs. From paralysis, erysipelas, cancer, inflammation of the bowels 
or small-pox, we have had no deaths. Placing the diseases in a few comprehen. 
sive classes, we have the following results : 


Mutual, of 
New York, 


ee 


Zymotic Diseases 18.18 
Constitutional Diseases.-..--....-.-- ee ee 50 
Diseases of the Nervous System , al 8 16.26 
= ** Circulatory System 1.52 6.22 
Respiratory Organs ..........--... sedi 5. 12.41 

Digestive si 5.2 34 
e Urinary : . — 8.70 4.17 
Accidents and Unclassified : 11.21 


“ “ 


“ “ 


“ “ 





We have here adopted Dr. Farr's classification, which is employed by the 
Mutual Life, although we do not consider it the best. We will merely make a few 
running remarks on these statistics. 

Typhoid fever has been a very fruitful cause of death, thus showing that life com- 
panies suffer much from the insufficient sanitary regulations of towns and cities, 
It is very probable, however, that some of the cases should be referred to other 
fevers. Some of the cases classed under ‘‘Intemperance " by us, would probably 
be placed under ‘‘ Diseases of the Circulatory System" by some physicians. Al- 
cohol is oue of the chief death promoters. Its consequences can be traced under 
the surface in a great many deaths which are placed under other heads. The high 
figures opposite chest and throat diseases are doubtless merely temporary, and in- 
cident to the comparative youthfulness of the company. When the membership 
of the company contains a larger number of persons of advanced years, although the 
number of deaths from these diseases, year after year, may not decrease, the ratio 
to total deaths doubtless will. Reported drowning has become rather frequent of 
late. This may, in a large measure, be considered a result of the hard times, being 
a favorite scheme for covering up otherwise mysterious disappearances. Only dona 
G As far as 
diseases of the nervous system are concerned, we have been singularly fortunate. 
This is partly traceable to the comparative youth of the company and those insured 
init. Year by year statistics of this nature in connection with the company will 
increase in value. 

While speaking of mortality statistics, I may mention that the Secretary of 
Agriculture and Public Works for the province of Quebec, has published a short 
report on the causes of death which prevail in this province. As I saw it to-day for 
the first time, I cannot yet give as full an account of it as I could wish. However, 
I may do this in my next letter. As the statistics were obtained almost exclusively 
from the Roman Catholic church records, which are mainly French, they may 
throw some light on the difference between the mortality among the English speak- 
ing population. 

The Equitable Life's offices have been removed to 157 St. James Street. 

The Agricultural, of Watertown, N. Y., is re-insuring the business of the 
Ottawa Agricultural. 

Mr. Dunbar Browne, Deputy-Collector of Customs here, who was recently con- 
victed of embezzlement, and sentenced to five years in the penitentiary, is some- 
what heavily insured in a Candian life company. It will be remembered that he 
was greatly troubled with gout during his trial, and was admitted to bail on that 
account. The company hopes that the change of diet will improve his health. 

Mr. M. H. Gault, M. P., is no longer the managing-director of the Sun 
Mutual Life, of this city. He is now merely an ordinary director. Mr. R. Mac- 
auley will continue to manage the business. 

I hear that the life claims of the Citizens Insurance Company, for last year, ex- 
ceeded their life receipts. This certainly looks bad, but they are said to be doing 
a good business this year. 

The loss by the late fire at St. Jean Baptiste village 
thought to be about $200,000. 

The insurance business in Canada at present is in a nearly stagnant condition. 
Life insurance suffers very much. Prince Edward might almost be said to have 
no solvent wholesale men, and not many retailers. The other provinces are nearly 
as bad. Manitoba alone seems to be prospering, Notwithstanding the hardness 
of the times, however, our Canadian life companies continue to grow. They are 
gradually making headway. The reverse is true of most of the American and 
English companies. UNDERWRITER. 


a suburb of Montreal—is 











Worcester, Mass., had 85 fires and alarms during the past year. The 
total loss by fire amounted to $42,185, on which there was insurance to the amount 
of $456,854. Chief Combs reports the force of the Department to consist at present 
of four Steam Fire Engine Companies, nine Hose Companies, two Hook and 
Ladder Companies, and one Babcock Extinguisher Company. The Chief urges the 
insurance companies, in order to discourage incendiarism, to carefully avoid over 
insurance. 
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COMMUNICATIONS. 


FIRE INSURANCE BROKERS. 
{To THE Ep!IToR oF THE SPECTATOR.] 


In the May number of THE SPECTATOR appears a jeremiade 
from a Fire Insurance Broker signing himself ‘‘ E. D.”" who endeavors to convince 
himself as well as your readers, that fire insurance brokers are really a ‘‘ necessity to 
business men and a help to the companies." He knows, however, that ‘‘ there 
are brokers—and brokers ""—the ‘‘orthodox” and the ‘‘curbstone.” And the 
latter class he can only say that ‘they are a nuisance to business men and to Fire 
Insurance Companies, and a great damage to the ligitimate business of broker- 
age.” They ought to be ‘‘ ruled out."’ But his chief grievance is with ‘‘ business 
men ” who “‘ are willing to make every use of a broker,” and then ‘throw them 
overboard.” It really seems to ©, D. that brokers ‘‘ have no rights that business 
men are bound to respect.’’ He then gives two transactions in illustration of 
hisimplied grievance. Let us condense the case which he calls ‘‘ the more gross” 
of the two. A member of one of the ‘‘ best known firms of New York brokers" calls 
on the president of a Baltimore Transportation Company with an offer to insure 
the company's steamboats in New York at a cheaper rate than the company 
were then paying. The president (small blame to him for desiring lower rate:) 
gives him the form of the company's policy and asks for a list of the fire insur- 
ance companies in which he proposes to insure him. The list is sent and the 
president shows it to a Baltimore insurance agent. This ““E. D.” seems to 
consider a gross breach of faith, and through this circumstance the ‘‘ well- 
known New York firm's"’ enterprise failed. Nearly all the companies named 
had agencies in Baltimore, and each and all of them, on being questioned by 
telegraph as to the authority of the New York firm to offer their policy, assured 
their agents that under no circumstances would the company issue a policy in 
Baltimore except through their agent. A company that would have done other- 
wise is not entitled to the services of an honorable and trustworthy agent. Some 
of the companies actually declined to renew the risk at the reduced premium offered 
even through the agent, and the prompt action of all of them, necessarily without 
concert, leaves the New York broker in a questionable position as to his use of 
their names. 

Now “E. D." sees in this transaction only an ‘‘ unscrupulous business man" 
beguiling an innocent and virtuous New York broker into helping him to “ break 
the rate,’’ and then quietly throwing him overboard. The Baltimore underwriters, 
both local and agents, regard it as the shabby effort of an ‘‘ unscrupulous” New 
York broker, not only to break their rates, but to undermine their legitimate 
business in a manner which is regarded as simply dishonorable among all 
underwriters who are looked upon with respect. E. D. explains that the operation 
was to be carried cut by the broker's ‘‘ throwing off a part of his commission, a 
practice comparatively new in Baltimore, but universal in New York.” It is, I 
am happy to say, not only new here but regarded as dishonorable and treacherous 
to the company issuing the policy. What respectable insurance company or 
retail tradesman is willing to have it understood that their policy or wares can be 
more cheaply purchased through a broker than at their own counter? What 
company that expects to be trusted for an honorable settlement under its policy, 
or to be faithfully served by its agent, would consent to allow a broker to go 
into the field of that agent with the power to ruin his business by such a shabby 
process? Does E. D. really think that an insurance company or agent has any 
rights that a broker is bound to respect? I will answer for him—mone whatever. 
Like his prototype, Ancient Pistol, he says, ‘’ The world—that is the insurance 
company—is mine oyster.’’ And what right has he to expect more consideration 
from the ‘‘ unscrupulous man of business,” or the ‘‘ curbstone”’ than he shows 
to the insurance company ? He is aware of the power he wields. With the 
merchant it is the promise of lower rates than the merchant can obtain for 
himself. With the company or the agent it is the fear of his action lest he should 
carry the business to another office, and that he must yield to the broker or 
see all his business depart from him, no matter how hard he has worked to earn 
it. As to the service performed by the broker, using that word in any sense 
implying value to the party who employs him or the party who pays him, it is 
really limited to carrying an application or a policy for renewal from the mer- 
chant to the company that will pay him the largest commission and will be most 
easily bullied into doing it. 

There is no service rendered by a broker which a merchant or manufacturer can- 
not have done for him ina safer and better manner in any insurance office within 
his reach, In every office, whether of a local company or a foreign agency, he has 
aright to find skilled and responsible persons by whom whatever service he needs, 
whether to survey and properly describe his risks, to cover a large line in responsi- 
ble companies, to adjust his loss or to keep watch of his policies, will be promptly, 
efficiently and, above all, in all respects safely performed. The professional un- 
derwriters of every city, the officers of local and agents of foreign companies in- 
terchange business on terms of mutual and honorable regard for each other's 
standing and fair claims to consideration. Every principle of self-respect and self- 





interest demands that they shall be thoroughly informed as to the standing, moral 
and financial, of every company they deal with, and they possess means to meet 
this important responsibility. In a word, they place at the use of the merchant the 
service of a real expert. The question naturally arises: Are not the interests of 
the assured safer in the hands of the president or secretary of a local insurance 
company with which he is perfectly familiar, in which, perhaps, he is a stockholder, 
or with the agent who, upon the strength of his personal integrity and capacity, 
has been intrusted with the management and appointed the attorney of a responsi- 
ble company of another State—each of whom has a habitation where he may be 
found and a name to be preserved unblemished—are not all his interests sufficient- 
ly well cared for in the hands of such a person? What “ go-between does he 
need or is capable of serving him half so well? In a word, what can the broker do 
for him that the educated underwriter cannot do much better? 

Insurance companies and agents are not the only victims of brokers of the class 
I am referring to. There is a very large class of persons of various occupations, 
including dealers in merchandise, who are paid in their business by small profits 
or commissions, Piano dealers, sewing machine agents and others, many whose 
occupation like that of the insurance agent, is of a character demanding special 
knowledge, integrity, intelligence, and experience, often involving a degree of re- 
sponsibility of the utmost importance to the persons with whom they deal, whose 
business demands a local habitation and involves expense in its management, often 
risk and command of capital and the labor of years to build it up to the point of 
making a frugal living for those who pursue it, and yet this class are liable to have 
a ‘broker " come between them and every customer whose business their labor, 
their intelligence, or the value of what they have to offer combine to attract to them. 
I need not here say that I cannot be suspected of referring to that important class 
of brokers who truly render valuable service for the commission they really do 
something to earn—merchandise brokers, ship brokers, bill brokers—let the galled 
jade wince—I refer to the class who are included in the definition of the word 
‘‘ broker " given by Samuel Johnson in his dictionary more than a hundred years 
ago—here it is: ‘‘ Brokers; those who, having no stock of their own, set up and 
trade with that of other men; buying here .and selling there, and commonly 
abusing both sides to make out a little paltry gain.” 

This definition is true to this day in every respect except in calling the gain 
‘* little’ or ‘‘ paltry.” So far as the insurance broker's demands go, they amount 
to two-thirds or three-fourths of his victims’ profit. I have had policies brought to 
me by a broker which had been upon my books for years. ‘‘ What commission 
will you give?” I named two-thirds of all I received. He wanted all, and carried 
my policies to be copied by another company, for he was certainly incapadle of 
writing an application himself. A few days later the same enterprising broker 
brought me a policy demanding a commission on it, which covered a property 
which I had insured since its existence, of which I was in fact one of the proprie- 
tors, and the premium on which was paid out of a fund to which I contributed ! 
I feel well assured that ‘‘ brokers’ victims " will, at all times instinctively discrim- 
tnate between ‘“‘ brokers and brokers ;" not by E. D.’s standard of ‘‘ orthodox” 
and ‘‘curbstone,"’ but as between those who fairly earn their commissions, and 
those who are as fairly called the ‘‘ foot-pads’ of trade. I clearly make the point 
that the underwriter himself, the officer of the local company, or the skilled agent 
of a respectable and sound company of another State, the one who has “ capital 
of his own "’ to trade in, is the only one who weed be called upon for any of the ser- 
vices that are offered by the ‘‘ broker." And here I leave the subject to E. D., 
having nothing more to suggest upon it. ANTHRACITE, 


BALTIMORE, May 17, 1879. 





A FRENCH CORRESPONDENT ON LA CONFIANCE, 
[To THE EpIToR OF THE SPECTATOR.] 


LA CONFIANCE has established a branch agency in the United 
States, and, as its principal office is to be located in New York, I send you some 
points regarding its standing here. It must be known to you that for several years 
past a M. Charlon has been the manager of the institution, having been elevated 
to that position from a former agency at Lyons. For several years he was manag- 
ing the affairs of the Phenix Espagnol at Madrid, he being also the founder of that 
M. Charlon has the reputation of being an intelligent, ambitious, and 


company. 
shrewd man. He is even reproached in divers quarters with being somewhat too 
shrewd. It is reported that his ambition is to secure a seat as a deputy in the leg- 


islative council of the State, but I do not know a constituency that would send him, 
for the present at least, to Versailles. 

That which especially relates to and concerns the standing of La Confiance is, 
as you can see, the fact that they have accumulated a considerable surplus in their 
favor. It is said of this company that the management is in bad hands. Every 
year it shows percentages of the highest limits, higher than any other French com- 
pany. It is also said that their figures for commission advances and other 
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remunerations paid are exceedingly high, and good authority asserts that some of 
their investments are irrecoverably lost. 

The year 1878 was very bad and losses heavy, the agency in London causing 
almost ruin to the company. The year 1879 has begun with such a bad outlook as 
to force M. Charlon to propose an increase of the capital from six to ten millions 
of francs. 

According to the company's report to its stockholders for the year 1877, the re- 
ceipts were as follows: 





ee SSE Seen ROE Se ee SO eRe eee a See ae $815,179 
On account of ** La Confiance Vie” and ** La Midi’’.-.- 7.454 
TRIONEE OU SPUOUIIOII oi cc cnn cdcwcdcensescccsstcsue 31,983 

NONI Mice Sa coches A Nias abes duendbabeldasceemdieenenenie $855,173 

The expenditures were as .ollows: 

ea ebecreres init ab ircasbas. brs beets dnssete aang igh agian ae na iaiia nal ineie $379,674 
EES a EAS ES A RS ase 314,060 

EEN GLEE ER ee nee een ae mee $663,734 


The total assets of the company at the beginning of 1878, exciusive of the obli- 
gations of stockholders and deferred premiums, were as follows: 
SRE EE ES ane oe eee ee eae ne ee ee ee eee 
Bonds (bearing five per cent interest) 
Cash, chattels, bank deposits, and other items.........-...-..------------------ 
Uncollected premiums, EE iscndsaccsns tips csedinecomiewwesssesessa 180,640 











Uncollected premiums, foreign agencies-- 59,659 
Uncollected premiums, other agencies... .---- 1,860 
ett Seared h de tice eles keduch adaew ndwhsiwcackbwnidaaeawganw: 10,387 
Advances on account of commissions on premiums....+++-...------- enee-- 92,187 

a a ee eae Oey REA a ee ee ees $1,104,939 


According to the same report, the following were the recognized liabilities, ex- 
clusive of capital and reinsurance reserve: 
ces cnetdLcaedsieteniade chads ninediscanumadnh ebsdnidddens«aench $102,462 
Reinsurance premiums due to other companies...- 42,502 
On account of real estate 14,800 
24,153 
51496 
16,869 
28,114 
45752 
48,000 
93479 
$306,618 
480,000 


$786,618 
This leaves for reinsurance reserve, $318,321, which is regarded as altogether too 
smallasum. The cost of management was $314,060, or 38.50 per cent of the pre- 
mium receipts of the company, showing a recklessness of management that elicits 
much criticism. M.Charlon is ambitious to be at the head of a company whose 
ramifications are widely diffused, and this, together with the necessity of securing 
new business to sustain the company, has induced him to establish a branch in the 
United States. It makes a large inroad into their assets to deposit $300,000 with 
the authorities of New York State, as they are required todo. ‘Iheir new venture 
in-unknown fields is not regarded here with favor, and commiseration is expressed 
in advance for those who may become policyholders. 
M. Charlon makes liberal promises for the future, which induced the editor of 
La Semaine to say, in his issue of April 27, as follows: 





as cain 
Pay to Directors and the Chiefs of Departments 





cn cemaeus nebieledphedacidenmEsedenssdawccabenedion 
Paid up capital 





“It is said that the dividend of La Confiance will amount this year to 300 francs 
pershare. The advance of this value is justified not only by the abundant dividend, 
but by the important projects upon which the Assembly will be called todecide. As to 
the increase of the capital, which ought, as is well known, to be carried to ten mill- 
ions, facts by anticipaticn sanction this measure. In the State of New York, where 
the Confiance is going to operate, the company will deposit the required money to 
secure its policyholders in the United States. This deposit will be for the future 

300,000. The Confiance, which is to have more than nine millions of disposable 
francs, will not be inconvenienced in carrying this into effect. The issue of the 
8000 new shares, which represent four millions of francs, is entirely reserved to the 
old stockholders ; the new subscription is all made to their profit. ‘All for the stock- 
holders.’ If that is the motto of the Confiance, she can rest assured the Fonciere 
will not take it away from her.” 


PARIS, May to. 


AGENTS vs. BROKERS. 


{To THE EDITOR oF THE SPECTATOR. ] 


Your correspondent “E. D.” in the May SPECTATOR, attempts to show 
up “Fire Insurance Brokers a necessity,"’ and in order to give force to his show- 
ing, cites some questionable transactions where the honorable (?) broker is sadly 
deceived by the ‘‘ unscrupulous merchants or business men."’ At first blush the 
communication of ‘‘ E.D."" appears as the covert attack of some enemy of the 
brokers in the shape of a satire on its shifts, but as ‘‘ E. D.”” impartially reviews both 
sides of the question, and throws as much light upon the necessity for their ex- 
\.t:nce as any agent has ever dreamed of, we are bound to accept the statements 
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made as a fair explanation of the very doubtful necessity. There are some points 

however, that are not considered in the ‘‘ E. D.’’ communication, doubtless familiar 
to all companies and agents, and which we, on the contrary side, deem of more 
importance than simply showing up the ‘‘ daily work” so commonly practiced by 
‘*unscrupulous merchants or business men "" and companies so familiar to “ E. D.’ 

First granting that ‘‘ the most important benefit that a broker gives to those whose 

insurance he places, is that of a close watch over every policy that is issued,” we 
must suggest that it is not sufficient to prevent dishonorable practices, and that 
instead of its being the prime inducement for heavy insurers to place their busi- 
ness in the hands of some person capable of noting that all his policies 
cover him fully and concurrently, so far as country business is concerned, it is the 
very last. The writer of this has been shown and seen many communications 
from New York brokers, and has never seen this inducement made the “ important 
benefit’ before, but more often the offer to ‘‘take your insurance at one-half the 
local rates,"’ and in addition rebate ten per cent of the premium; has seen the 
offer accepted as often, and the entire business of a town disturbed by the glaring 
inducement and the impression forced on the minds of the insuring public that the 
local agents have been robbing their patrons all this time. The “ pale cast of 
thought’ that usually settles on the brow of Mr. Local at the discovery of such 
malpractice, rarely ever flatters the broker. The local agent has to remain shady 
for a few days until something occurs to change the current of popular indigna- 
tion, and affords him an opportunity of apologizing to the ‘‘ unscrupulous mer- 
chants and business men "’ to whom he had been furnishing reliable indemnity, 

Oh, yes; the broker is a necessity (?) in many more ways than one. He wakes 
up all the country towns, large and small, and sits up at the wake of the local 
agent and the company he can most easily wheedle into low rate competition on a 
high rate commission. True, that they do not secure over ten per cent of the 
business of any country town, as the large agency companies are preferred by in- 
telligent insurers, even at rates less tempting than brokers offer, but their offers 
often force heavy concessions in rates from the local agents, ‘‘ and, by Ajax, if you 
don’t reduce your rates at once, we will go to that cheap man in New York.” 
Such an argument usually brings the ‘‘local’’ to his milk, especially when the 
question of rates is relegated to his discretion, or the company instructs him to hold 
all his good business at any rate, and at all hazards. We judge from this that the 
broker is a dire necessity. He causes a reduction of over thirty per cent in the 
gross premium receipts of every town and city in the land, and reduces the sala- 
ries, commissions, dividends, and loss-paying propensities of the companies he 
patronizes in proportion. The broker knows that a good, round, full, and suffi- 
cient premium, giving back-bone to the companies, and rounding the aforesaid 
bone with good, solid, fat assets, means good, round, full settlement of losses, a 
renewal of good will, and unimpaired confidence in insurance contracts, superin- 
duces a large volume of business, rendering companies independent of him, and 
ruins his profession. 

Oh, yes; the broker zs a necessity! a happy medium between the unscrupulous 
merchant or business man and the low rate competition company. As much of a 
necessity as a cocktail in the morning is to the debauchee—braces him up tempo- 
rarily. In common with all your subscribers among the local agents, I trust that 
the necessity so ingeniously urged by ‘‘E. D.” may be obviated some of these 
days, and ask you, Mr. Editor, in behalf of the companies that patronize your val- 
uable journal so liberally, to help sit down on the brokers. A. C. 


SHREVEPOoRT, LA., May 24, 1879. 


NEW YORK’S DANGER. 
(To THE EpITOR OF THE SPECTATOR.] 


THE high prices obtained by many fire insurance stocks is a strong 
indication of the great risks that capitalists are willing to run for the sake of large 
dividends, and while in numerous cases stockholders have, perhaps, realized the 
full amount of their original investment, with fair interest, there can be no doubt 
but the peril of total extinction of even the strongest stocks is hanging, like the 
sword of Damocles, over the heads of the stockholders. Perhaps a little careful 
investigation of the nature of their investment would make some of the largest of 
stockholders a trifle uneasy in regard to their security. 

There is no possible doubt but New York is in great peril from an extensive and 
ruinous conflagration, from more than one cause, and the worst part of the matter 
is that, instead of the danger diminishing, it is constantly increasing, and has al- 
ready assumed an aspect which is very formidable to those who are best acquainted 
with the causes and extent of the danger. This peril is not a thing to be over- 
looked. It is vital and pressing, and should arouse the f.ar and the caution of 
every property-owner of New York. It is a matter of theory, and a matter of fact, 
that the danger is growing upon us and cannot easily be overcome, and it is high 
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time that, if our Legislature and authorities will not bestir themselves in the 
matter, the citizens generally shall. A few million of dollars spent in protection is 
alarge outlay, but what is it to the loss of a hundred million, or even more, to 
which we are at any moment liable ? 

The great causes of peril in New York are: rst, The non-fire-proof character of 
her buildings; 2d, the insufficient water supply; and 3d, the wooden sheds on the 
piers which line our water front. There are, of course, other reasons which would 
tend to induce a great fire, but none so important as these, and none in which 
New York stands so pre-eminent among the great cities of the world. The dan- 
ger from each one of these causes has been fully set before the people, but it is a 
matter which can hardly be dwelt on with sufficient energy. In the first place, as 
regards the buildings, it has been repeatedly pointed out that in their fire-proof 
quality we are going backward instead of forward, and that the buildings erected 
forty years ago were safer against fire than those of more recent date. Wheh New 
York had three hundred thousand inhabitants, and a fire which destroyed 674 
buildings, as was the case in the great fire of 1835, caused a loss of only $20,000, - 
00, an average of about $30,000 to a house, it was a matter of far less moment that 
each building should be fire proof than it is to-day, when, as was the case in the 
Worth street fire, the destruction of three buildings caused a loss of nearly $4,000,- 
ooo, or more than a million to each building. 

Now that such condensed values are stored in every building used by merchants, 
and now, that the importance of the city and the accumulation of wealth in it is as 
great asitis, it is of vital necessity that we should erect no more of the fire traps 
which have been going up of late years. The great height of the buildings, which 
is a thing of recent origin, renders the liability to fire on this account vastly greater 
Too late we have learned that iron is an unfit building material where a fire- 
proof construction is desired. The fire in Worth street taught a lesson which 
should be improved by all, the more because of its great cost. 

It is lamentable to think of the rows of buildings, in the ‘‘ dry goods district,” 
which are built on the same model as those that were burned in that fire, with 
hollow iron fronts, hollow galvanized iron cornices, and iron columns to support 
the floors. Such buildings area constant menace. At any moment they are liable 
to burn, and unfortunately, a fire well started in such a building, means its total 
destruction, and probably the destruction of neighboring buildings. 

Apart from the building material the construction of the majority of these so- 
called fire-proof buildings is such as to invite a conflagration. In many cases 
their span is greater even than allowed by law, without party walls; there is 
abundance of pine wood in the interior construction for the flames to feed on ; 
an elevator and ventilating shafts make the passage of flames from one floor to 
another an easy matter. With these facts before us, what resistance, in the char- 
acter of our buildings, can we look for if a great fire gets well under way ? 

The second consideration in this matter is our water supply. It is a patent fac’, 
that however fine our fire department may be, no skill or energy of the firemen, 
nor power of the engines, will avail anything if they have not water enough. 
There has not been one large fire down town, in which the inadequacy of the 
water supply has not been several feet, both from the actual lack of water itself, 
and the inability of the mains to cover the water to a given point fast enough, even 
if there were enough to be had. When this is the case in fires of comparatively 
moderate extent, it is appalling to think of the result if a really large conflagra- 
tion should get well under way. This difficulty is one so easily remedied that it 
is astonishing that action is not taken in the matter at once. With a river front 
on both sides of our city water should be the last thing to be needed, for salt 
water for all fire purposes is as desirable as fresh, and could also be used for street 
cleaning and manufacturing purposes. ‘The cost of introducing it and laying 
new mains would be great, but one such fire as that in Worth street would cost 
more than the whole outlay for this purpose. 

The third point—the danger from our water fronts—is one not generally appre- 
ciated, but is so great as to have called forth from Chief Engineer Bates the opin- 
ion, that if ever a great fire rivalling Chicago or Boston should occur in this city, 
its origin would be traced to the wooden sheds along the piers. The structures 
onthe West side, where danger is more imminent, are exposed to the full force of 
the Northwest winds. They are of the most inflammable material, crowded with 
valuable merchandise, loading and unloading, and are the loafing ground of scores 
of idle, longshoremen, who smoke their pipes without molestation. Besides this, 
many of the buildings in the streets immediately adjoining the river are of the 
most miserable construction, and would be easily ignited from fire on any of the 
piers if there were a fresh breeze to carry the sparks across West street. 


These three great evils, taken together, certainly render New York a most inse- 
cure city, and there is no reason to wonder at the figures published in THE SPEc- 
TATOR for April. Comparing the record of New York and Paris for last year, 
Paris has nearly double the buildings that New York has. Last year Paris had 
2744 fires, and New York 1655. The losses by these fires in Paris are stated at 
$835,000, and the losses of the New York fires were $1,883,052, and this in a year 
of light losses for New York. For the first month of 1879 two fires alone in the city 
destroyed $5,000,000 of property. This is a question in which every man in this city 
who ownes one dollar's worth of property, is interested. The reforms should not 
be left to a few men to accomplish; and although fire, stock and policyholders are 
the parties who have the most at stake, there should be a universal expression of 
public opinion and an emphatic demand for greater security from this great evil, 
which those in authority would be compelled to notice, E. D. 





NEW YORK INSURANCE LEGISLATION. 


ALBANY. 


Adjournment of the Legislature—Superintendent Smyth's Powers Curtailed—His Pro- 
posed Raid of Certain Life Insurance Companies—How it was Squelched in the 
Senate—Superintendent Smyth Gives the Legislature Information Regarding the 
Universal Life— The Condition of the Company Fanuary 1—A New Law Relative to 
Assignments of Policies—Passage of Mr. Hepburn's bill Prohibiting the Forfeiture 
of Life Policies—Two Vetoes by the Governor—A bill Authorizing the Formation 
of Co-operative Insurance Companies—The Contest between the Foreign and State 
Companies—Deputy Superintendent McCall's bill relative to Foreign Companies—- 
A Snmmary of Insurance Bills presented. 





[FRomM OuR OWN CORRESPONDENT. | 


THE Legislature has adjourned, and John F. Smyth is still in office, 
in spite of all efforts to remove him or abolish his office. His power has been 
somewhat curtailed, and if the Governor approves all the bills which have been 
sent him, it will be further restricted. It will be remembered that the Hepburn 
bill relative to the impairment of the capital of life companies, now a law and 
chapter 161, had a provision that the expense of any examination made under the 
act should be paid by the company examined to the State Treasurer, after being 
approved by the Superintendent and audited by the Comptroller. This provision 
prevents the Superintendent from collecting the money, and in effect made it un- 
lawful for him to receive or handle it in any form. To get this clause wiped out 
has been the determination of the Insurance Department clique since the bill was 
signed by the Governor. On the 7th of May they induced Senator Loomis to 
introduce a bill which was an exact copy of the act as it was signed, except the 
insertion of ten words in the middle of the principal section, which they said had 
been found necessary to cure a defect in the bill. The words so inserted were 
innocent enough, and in reality did not affect the general scope of the act in any 
manner. This fact led to a suspicion that there was something else behind its 
introduction, and that Senator Loomis had been selected to present it to ward oft 
suspicion. But two days elapsed when the bill was reported by the Senate Com- 
mittee on Insurance with an amendment which revealed at once the real purpose 
of the introduction of the bill. That amendment was the striking out of the last 
portion of the principal section the following: 

‘And a premium reserve on policies in force equal to the unearned portions of 
the premiums paid by the insured for covering the risks, computed on each respect- 
ive risk from the date of the issuance of the policy. The report of every examina- 
tion of the affairs of a c »mpany made pursuant to this act shall be verified by the 
person making such examination to be just and true in all respects according to 
the best of his knowledge and understanding, and when so verified shall be pre- 
sumptive evidence in all courts and legal proceedings. The expense of any exam- 
ination made under this section shall be borne by the company whose affairs are so 
examined, to be paid by the company to the State Treasurer after being approved 
by the Superintendent of the Insurance Department and audited by the Comp- 
troller.” 

That, it will be seen, removed all restrictions in the law in reference to the pay- 
ment of expenses for examination of the companies. That was the object and 
purpose in introducing the bill. The mode taken to reach that purpose excited 
suspicion, and developed so much opposition that the bill was never called up for 
consideration. The Department clique was only too glad to escape adverse criti- 
cism, which they saw was inevitable, by letting the measure drop out of sight. 
That ended the move to change the mode of payment of the bills. 

The next scheme was the boldest that has been concocted since the present 
incumbent has been at the head of the Department. It was simply for the Senate 
to direct, by resolution, the Superintendent to make a raid on certain well-known 
life insurance companies under the plea of examination of titles, valuation of secu- 
rities, and appraising real estate. Under the cover of this order he imagined that a 
more successful raid could be made than otherwise. If any question was raised 
about his operations, he could fall back on the directions of the Senate as a justifi- 
cation. In furtherance of this programme, Senator Edick, who was an appraiser 
for the Department in the raid of 1877, presented the following resolution, which 
was adopted without the Senators realizing its purpose : 

Resolved, That the Superintendent of the Insurance Department inform the Sen- 
ate, within six days, the names of life insurance companies incorporated and doin 
business in this State under its laws, the value and title to whose real estate owne 
by and mortgaged to such companies have been appraised and tested by the Insur- 
ance Department, or by any parties agreed upon by any such companies and said 
Insurance Department, together with statement of amounts, if any, that have been 
stricken from the claimed assets of any company so examined by the Department, 
and a statement showing the amount claimed to be held by such companies previ- 
ous to examination ; also the names of all such companies doing business as afore- 
said whose assets have wot been so tested, furnishing a statement of real estate 
claimed to be owned by and mortgaged to such companies, and the amount of sur- 
plus claimed to be held by said companies 1st of February, 1879 

It was arranged that the reply of the Superintendent should include not only 
State companies, but also certain prominent companies of adjoining States. The 
publication of the resolution exposed their hand, and raised so much opposition 
that Mr. Smyth began to talk around that it was introduced without his knowledge. 
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He confined his reply to State companies, and when reminded that the resolution 
included companies from adjoining States, replied that he would send it to the Sen- 
ate in that form, and if advisable, the other could be asked for. 

Three days prior to the final adjournment, Mr. Smyth sent to the Senate his 
reply, which was brief and confined to figures. It gave the names of the compa- 
nies he had gone through, the amount of assets reported by those companies, and 
the amount stricken off as the result of the Department examination, claiming the 
rejection of $3,072,103 of the assets of eleven companies, and followed this with a 
statement in reference to five life companies of which he had not handled the secur- 
ities. The reply gave the following figures: 


COMPANIES WHOSE ASSETS HAVE BEEN TESTED. 








Amount of A mt stricken 
Assets Claimed be- therefrom, result 
Sore Examination, of Examination, 


Name or Company. 


Brooklyn $2,187,991.45 $15,470.28 
Equitable -- 31,569,079.41 696,705,212 
Germania ‘ 8,021,943.85 4,178.53 
4,313,820.41 183,866.75 

- 4,784,652.71 25,522.34 
Homeeopathic -. 700,289.21 20,312.25 
Knickerbocker - . 6,564,257.28 5431990.64 
Manhattan a . 10,055,148.49 161,896.09 
Metropolitan 2,441.004.17 53,421.70 
v 33»199,869.45 254,248.15 
Universal 3,896,872.51 1,112,491.64 





$3,072,103.58 





COMPANIES WHOSE ASSETS HAVE NOT BEEN TESTED. 








Real Estate Amt Claimed Surp. Claimed as 
Claimed to be in Bonds and | regards Policyhold- 
Owned. Mortgages. ers, Fan. 1, 1879. 


Name or Company. 


; . $57,368,331.99 $11,306,389.30 
Provident Savings. - | 81,357.02 
United States , 163,227.51 2,120,100.55 790,885.43 
Washington 414,436.23 | 2,270,214.02 | 930,995.40 
West New York 5,344.38 125,448.95 | 36,998.68 


On the succeeding day Senator Edick followed with the next chapter of the pro- 
gramme by presenting the following resolution : 


Resolved, That the Superintendent of the Insurance Department cause an exam- 
ination to be made into the validity of the title to and on value of real estate said 
to be owned by and mortgaged to life insurance companies organized under the 
laws of this State, and which real estate, said to be mortgaged to and owned by 
said insurance companies, has not been tested and appraised by other than officers 
of said companies, and announce the result of said examination to the public as 
soon as it can be carefully made. 


The moment that it was read, Mr. Ecclesine moved to refer the resolution to the 
Insurance Committee, stating that the public was in no humor for the inauguration 
of this raid at this time. The motion was carried by so decided a vote of the Sen- 
ate, and of the Senate which has twice whitewashed Mr. Smyth, that the Insurance 
Committee considered it the best part of wisdom not to act upon the resolution or 
report it back. The result was that the Legislature adjourned with it still in the 
hands of the Committee, and the proposed raid upon the Mutual Life and New 
Jersey Mutual was defeated. 


Superintendent Smyth has at last replied to the resolution of Senator 
Jacobs, relative to the litigation against the Universal Life Insurance Com 
pany and the present financial condition of the company. His reply embraces 
all the decisions of the courts since the 11th of July, 1877, in reference to that 
company, closing with the decision of April 3, dismissing all the proceedings and 
authorizing the company to proceed with business, as before the Superintendent 
tried to throw it into the hands of a Receiver. The following is the full text of 
the decision: 


Upon all the affidavits filed in this proceeding, which was commenced by the 
information or application filed on behalf of the people of this State by their Attor- 
ney-General, and dated July 11, 1877, and upon all the orders, schedules, papers, 
and proceedings used during the oo cy | of the proceeding, and the peopie of 
this State being now represented here by Mr. Paige on behalf of their Attorney- 
General, and the Universal Life Insurance Company being now represented here 
by Robert Sewell, Ashbel Green, and Henry J. Cullen, of counsel, and all and sin- 

lar the matters in controversy between the parties herein having been considered 

y the court here, it is ordered that the order of this court, dated on the 17th day of 
july, 1877, and entered upon the 18th day of July of said year, whereby it was re- 
erred to Isaac V. French, Esq., a counselor-at-law of the city of New York, to in- 
quire into and report upon the facts stated in the petition filed by the Attorney-Gen- 
eral on behalf of the people therein, be and the same is hereby vacated and annulled. 
That all and singular the injunction orders or restraining orders heretofore issued 
by the court in this matter against the Universal Life Insurance Company, be and 
the same are hereby vacated and annulled. That all the money heretofore depos- 
ited in the United States Trust Company, in the city of New York, under and by 
virtue of the order of this court, in this proceeding made on the 17th day of July 
aforesaid, be and the same is hereby directed to be paid by the said United States 
Trust Company, together with all accumulations or interest thereon, to the said 
Universal Life Insurance Company, the said United States Trust Company first 
——s therefrom its proper charges for the care and custody of said fund while 
it has had such care and custody under the orders of the court herein, and the said 
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Universal Life Insurance Company shall receive said money without, in any w 
changing the legal effect of the payments which have been made to the United 
States Trust Company, as of the time when the same were made, and without z 
judice to the right of the said Universal Life Insurance Company to return rh 
persons paying the same their moneys when such payments have been made after 
the policies, upon which they po pe to be premiums, had become forfeited or 
void. And in consideration of the granting of the said orders at this time by th 
court here, the said counsel for the Universal Life Insurance Company, on behalf 
of their said client, the said Universal Life Insurance Company, here, in open 
court, stipulate and agree as follows: F 

That, notwithstanding the time has elapsed within which the said Universal 
Life Insurance Company consented, as a condition of the granting of former or. 
ders of this court in this matter, that it would receive the premiums due upon poli- 
cies issued by it due after September 14, 1877, notwithstanding that the time for 
the payment of such premiums had, upon many policies, long passed, and that by 
the strict enforcement of the company's rights, the same had become forfeited, yet 
the said Universal Life Insurance Company, as a condition of this order, shall 
hereatter, and until the 1st day of December in this current year, 1879, upon pay- 
ment, by any policyholder in said company, to the said company of the past due 
premiums and interest thereon, and upon the presentation of a certificate signed 
by the person insured in said company, whose policy is sought to be restored, that 
he or she is in his or her ordinary good health, the said company shall accept the 
said premium and interest thereon, and shall then and there restore the policy upon 
which said premium shall be paid, notwithstanding any forfeiture that may haye 
taken place thereon, with the same force and effect and to all intents and purposes as 
if the said premiums thereon had been paid upon the days when they respectively 
became due, and said Universal Life Insurance Company agrees, as a condition 
of this order, to return to such policyholders as have paid premiums to said trust 
company, who have, since said payment, concluded to abandon further payment o1 
premiums and forfeit their policies; all such premiums so paid on the surrender of 
the trust company receipts given for such premiums and the policies upon which 
premiums were paid, and who shall demand such payment of said insurance com- 
pany before December 1, 1879, the proceedings herein are hereby discontinued, and 
the said Universal Life Insurance Company is discharged herefrom without delay, 
except the court will so far retain possession of the matter as may be necessary to 
enforce this order. ; 

A copy of this order is hereby directed to be sent before May 1, 1879, to each 
policyholder of said company in default upon payment of said premiums, ad- 
dressed to his or her last known place of residence and deposited in the post-office 
in the city of New York, and file proof thereof, by affidavit, with the clerk of Sche- 
nectady county. 

(Signed) J. S. LANDON, 
Fustice Supreme Court. 


The foregoing decision shows upon what terms the Universal Life Insurance 
Company is permitted to transact business and insure lives. The Superintendent 
also transmitted with his reply a copy of a statement made to the Department on 
the 13th day of March, 1879, sworn to by the officers of the company as the true 
condition of the company, and which furnishes a statement of the number and 
aggregate amount of its policies remaining in force, and its assets and liabilities on 
the 31st day of December, 1878. This statement has been in the hands of the 
Attorney-General and before Mr. Justice Landon, previous to the date of the reso- 
lution of the Senate, to which this is an answer, until the 25th instant, upon which 
day it came into Mr. Smyth's possession. 

The annual statement thus referred to gives the following statistics as to the con- 
dition of the company at the commencement of the present year 


I. CAPITAL STOCK. 


Amount of capital stock paid up in cash 
Amount of capital subscribed but unpaid, none. 


Amount of net or invested assets Deccmber 31 of previous year, per 
: ‘ $3,368,343.71 
Increase of capital during 1878, none. 


Extended at.... $3,368, 343-71 


II. INCOME DURING YEAR 1878. 


Cash received for premiums (except as per line 3) with 
out deductions for commissions or other expenses, in 
cluding interest on policy liens $65,166.94 
Premium notes, loans or liens, taken in part payment for 
premiums (except as per line 3) 
Premiums paid by dividends, including re-converted ad- 
ditions, none; by surrendered policies, none. 
Cash received for annuities, nothing. 
Deduct amount of premiums paid to other companies 
for reinsurance on policies in this company, nothing. 


Total premium income, all $69,974.84 

Cash received for interest upon mortgage loans... 19,131.04 
Cash received for interest on bonds owned and divi 3,856.30 
Cash received for interest on premium notes, loans or liens (see No 

1, above). 
Cash received for interest on other debts due the company 1,482.35 
Cash received as discount on claims paid in advance, nothing. 
Cash received for rents for use of company's property, including 

$200 received in subl. case 5,141.91 
Cash received for profits on bonds, stocks or gold actually sold, 

nothing. 
Cash, nothing; and notes, nothing, other than premiums received 

from other companies for assuming or reinsuring their risks, 

nothing: 
Cash from other sources, viz: 

able, $80,148.08; total ; 157, 


Total income $256,734 58 


Total....sccccces $3,625,078.29 
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DISBURSEMENTS DURING YEAR 1878. 
$129,072.65 


i 5 additions 
h paid for losses and ac 3 
owt a notes, loans or liens used in payment of the 


AME. ce eec ccc ceesseee seceeereeeesereees oe eesececes 3,645.46 
Cash paid for matured endowments and additions...... 53,293-19 
Premium notes, loans or liens used in payment of same. 9,923.46 


Deduct amount received from other companies for losses 
or claims on policies of this company reinsured, of 
which nothing is for matured endowments, nothing. 
Total amount actually paid for losses and matured endow- 
ments 
Cash paid to annuitants...... wee cece eeeeerererccescccsceeccenees 
Cash paid for surrendered policies.........--.++.++++++: sees , 
Premium notes, loans or liens used in purchase of surrendered poli- 
cies, and voided by lapse ; 
Cash surrender values, including reconverted additions applied in 
payment of premiums, nothin . J Bas: 
Cash dividends paid to policyholders, nothing; same applied in pay- 
ment of premiums, nothing. L y 
Premium notes, loans or liens used in payment of dividends to pol- 
icyholders, none 
Total paid policyholders.......+.ssseeseeeeeerceseees 


$214,085.33 


Cash paid stockholders for interest or dividends, nothing. 

Cash paid for commissions to agents (new, none; renewal, all)...... 

Cash paid for salaries and traveling expenses of managers of agen- 
cies, and general, special, and local agents........... Oe Ce ee tees 

Cash paid for medical examiner's fees, nothing. 

Cash paid for salaries and other compensation of officers and other 
office employes. ie : 

Cash paid for United States taxes and revenue stamps, nothing; 
State and local taxes in State where organized, $349.85; taxes, 
licenses, fines, and fees in other States, nothing............. EASE 

Cash paid for rent, less nothing received under sub-lease (see No. 
12 of income)..... 

Cash paid for furniture and fixtures and safes for home and agency 
offices, nothing. 

Cath paid for advertising. .....ccsccccccvescccccccccccccccesvccess 

Cash paid for the following items, viz:, Postage, express and ex- 
change, etc., $2200.22 ; law expenses, $4410.10 ; printing and sta- 
tionery, $934 24; sundry expenses, $23,982.86; fire insurance pre- 
miums, $5530.65 ; interest, $4087.53; Mercantile Trust Company, 
$31,500 ; profit and loss, $75,553.72 ; real estate expenses, $6568.85; 
total miscellaneous expenses 


IND, diGakdcddpadecee dh oesinetkseeesciaematen 
BD i diiondhssi0000sseses eeedsewetonennentee Smead ian Sala 


IV. ASSETS. 


Cost value of real estate exclusive of all incumbrances, as per sched- 
Minh <8 4e0ssyncenscdseeneveninsonsasseuwennseias cevcveseses 
Loans on bond and mortgage (first liens) on real estate, 


OE ME cdcuckiuhnensenedauedanwin eeeees $819,804.55 
Loans on bond and mortgage (second liens) on real 
estate, as per schedule B.......... seseseecesoeences 16,000.00 








Loans secured by pledge of bonds, stocks or other marketable collat- 
ORT MINED Eira ccctuweendecenscieakbareneSendacsanetan 
Loans made in cash to policyholders on this Company’s policies 
assigned as collateral, the reserve and amount loaned on each 
ok LT a eer eae 
Premium notes, loans or liens on policies in force (includes 
$18,034.59), on account unsettled claims..........ccsseecceeeeees 
Cost value of bonds and stocks owned absolutely, as per schedule E, 
OD ok dincuedeemessnecceiessnsenseubesnnras 
EMT SN 





Cash in hands of A. Green, trustee.............. Sbaeddecemannmul . 
8 eee ai eiae thes tecemieaiyda 
Agents’ ledger balances, secured per schedule C...... $8,675.29 
Agents’ and other ledger balances, excess of debits... . 89,836.66 
Due from North America Life Ins. Co., $89,567.21; Guardian 


Mutual Life Ins. Co. $62,875.67 ; total 


nn SEE 0 I INE i is oc daddies dk bowndseuexsas 
Deduct from cost of real estate as above, difference 


between cost and mean valuation per schedule A.... $653,338 94 
Deduct from bonds and mortgages as above, per sched- 
OES be OED ec os 208,132.12 








Total net or invested assets, less deductions as above 
OTHER ASSETS. 

Interest due and accrued on bonds and mortgages, per schedule B 
Interest due and accrued on bonds and stocks, per schedule E (A) 
Interest due and accrued on collateral loans, per schedule C (B).... 
Interest due and accrued, $35.03 ; On premium notes (see No. 22).. 
Rents due and accrued on Company's property or lease...... veneee 
Rents accrued, $11,981.42; cash, $7292.90, per schedule G; total... 
Market value of bonds and stocks over cost, as per schedule E..... 
Due from other Companies for losses or claims on policies of this 





Company re-insured..........sseeeee: oncceoeees paste cke Cees ‘ 
Gross remiums and interest due and unreported on 
policies in force December 31, 1878...... (abedeennie $202,490 88 
Gross deferred premiums and interest on policies in 
force December 31, 1878.........sscceeceeees iain 25,457-53 
SRE TREES 2 SRR a te sdachies iia tckcaeitiion $227,948.41 
Deduct 15 per cent for average loading on above 
gross amount......... gvecveccecceeees ecccccece 34,192 26 





$3,207,506.48 


$3,207,506. 48 


$2, 346,035.42 


12.22 


17,549-04 


- 


1,327.98 
2,015.75 


41,940.12 


349.85 
2,878.50 


$206.11 


154,768.17 
$417,571.81 





$1,379,064.77 


$835,804.55 


$52,100.00 


1,082.35 


457,451.00 
181,403.99 
1,832°28 
17,310.76 
1,186.48 
29,315-47 


98,511.95 
152,442.88 


861,471.06 


66,995.38 
9,180 82 
1,301.62 
35-03 
560.91 
19,274.32 
2,600.00 


2,529.00 













Net amount of uncollected and deferred premiums................. 193,756.15 
Cash in United States Trust Company................ceeceeeeeees 46,493.05 
Premiums and interest in course of collection, since paid, $47,441.58 ; 
premiums and interest due on unsettled claims, $7527.52 ; total. . 54,969 Ic 
TOU Wicca nsavccs« snnonvaleineened cualbseaest Waiclinseee $2,743,730.80 
ITEMS NOT ADMITTED. 
Agents’ balances and other ledger balances........... $89,836.66 
Due from North America Life Ins.Co.... $89,567.21 
Due from Guardian Mutual Life Ins. Co. 62,875.67 
—_———_ 152 442.88 
ee MUI inn 0eckusacedecaine edb awese ee atnseecs 29,315.47 
Loans on collateral from No. 3 of assets above........ 42, oo 
PU Ata bkedbahiegs Htksucidsestashiaeseisdiess os xadeaeeenes 314,395.01 
Total assets (less items not admitted).....................2000% $2,429.335-79 
V. LIABILITIES. 
Net present value of all the ortstanding policies in force 
on the 31st day of December, 1878, computed aecord- 
ing to the American experience table of mortality, 
with four and one-half per cent interest (estimated) $1,699,182.00 
Deduct net value of risks of this Company reinsured 
in other solvent Compamies..........cccccsescccses 10,479.00 
ee NE BI, cc caneneateces. svnnssnnenecsnacauune $1,688,703.00 
Premium obligation or liens in excess of the net value of their policies, 21,373 co 
Claims for death losses due and unpaid............... $116,553.95 
Claims for matured endowments due and unpaid...... 15,665.66 
Claims for death losses and matured endowments, in 
process of adjustment, or adjusted and not due..... 38,987.05 
Claims for death losses, and other policy claims resisted 
Oy Be Ss sa centnncnscenctnneseseeesesacns 25,750.00 
Pe EE ith ich sentoinenwcbnacadnends aks ceeheases 246,956.66 
Amount due by the Company for borrowed money, including 
($681.90) interest due or accrued............cceeceececcseecceecs 77,681.90 
Amouut due to officers or others for advances on account of expenses 
of organization, nothing. 
Amount of any other liability of the Company, viz.: Bills payable, 
80,148.08 ; premiums and interest paid in advance (estimated), 
SES BU vncnccs chauksbacesabecsinscatohieesseesan 102,187.70 
Estimated liability on policies applied for paid-up pa, $30,183.23, 
net; miscellaneous (estimated), $25,000; total................0- 55,183.23 
(See Schedule H.) es 
Liabilities on policyholders’ account.................seeeeeees $2, 192.085.49 
Gross surplus on policyholders’ account....................0. 237,250.30 
Te i ices actssicmisees heii ies nie soi nedia tial $2,429,335-7 
VI, PREMIUM NOTE ACCOUNT. ae 
Premium notes, loans or liens on hand December 31 of 
UTINNE DON 600565000504408550Nsseneseeeansonees $545,660.23 
Premium notes, loans or liens received during the year, 4,807.90 
Bedi ntbekstdedscbbessnnnesdnnteheseecandenesneceesceesen $550,468.13 
Deductions gg | the year as follows : 
Amount of notes, loans or liens used in payment of 
SS | a ee Sap Ae $13,451.27 
Amount of notes, loans or liens used .in purchase of 
surrendered policies, and voided by lapse........... 17,549.04 
Amount of notes, loans or liens charged to profit and 
JOSS... covccccces pesceoneesosicesssoss SOLEeseneeces 62,016.82 
Total reduction of premium note account....................- 93,017.13 
Balance note assets at end of the year........ saasabaees seeteee 57,451.00 


VII, EXHIBIT OF POLICIES. 
The following is a correct statement of the number and amount of policies, 
including additions, in force at the end of the previous year, and of the policies 
issued, revived or increased, and of those which have ceased to be in force during 
the year, and of those in force at the end of the year: 
Net numbers and amounts in force at the end of the year: 


Whole life policies, 6879...... ganedéecebareiewend ee $8,233,377.00 
Endowment policies, 1084........sssseceseceesceseceeeseeseeceees 944,010.00 
RR CEG QO BOD i a 5 06565 0006660 0606ceseveseccesss Kecseesees 286, 500.00 
Reversionary additions....... Pedecesecssveesesccercessoesesoseees 92,412.00 

Total numbers and amounts, 8110...........0eeeceeeeeceeeeee $9,556,299.00 


Total numbers and amounts of whole life policies reinsured, 12 rr $75.500.00 


BUSINESS IN NEW YORK DURING 1878. 


No. Amount, 
Total number and amount of policies in force December 
“at | See phases etetnees SS 1,740 $2,182,307.00 
Amount of losses and claims on policies in New York unpaid 
December 31, 1878............ Cecccceseseccess Cocccvecess 36 40,029.90 
Amount of losses and claims on policies in New York paid 
during the year.......... o00ces scenes  ycsvececbeneasene 54 51,661.43 





What amount of premiums was collected or secured in New York during 
the year in cash and notes, or credits, without any deduction for losses, dividends, 
commissions, or other expenses? A. Total, $19,265.83. 

The bill relative to the assignment of policies on life insurance companies has 
been signed by the Governor. It is 248 of the laws of 1879, and as follows: 

An act for the relief of policyholders in life insurance companies. 





193,756.15 


SECTION 1. Al! policies of insurance heretofore or hereafter issued within the 
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State of New York upon the lives of husbands for the benefit and use of their 
wives, in pursuance of the laws of the State, shall be, from and after the passage of 
this act, assignable by said wife with the written consent of her husband; or in 
case of her death by her legal representatives, with the written consent of her hus- 
band to any person whomsoever, or be surrendered to the company issuing such 
policy with the written consent of the husband, 

SEc. 2. This act shall take effect immediately. 

The bill relative to the surrender value and lapsing of policies of Mr. Hepburn 
has passed both Houses with the amendments, or substitute bill agreed upon at a 
conference between Mr. Hepburn and the officers of the Insurance Department. 
It is now in the hands of the Governor, awaiting his action. The following is the 
full text of the bill as it passed : 

An act to protect the rights of policyholders in life insurance companies. 

SECTION 1. Whenever any policy of life insurance hereafter issued by any 
company organized or incorporated under the laws of this State, after being in 
force three full years, shall by its terms lapse or become forfeited for the non-pay- 
ment of any premium, or of any note given for a premium, or loan made in cash on 
the policy as security, or of any interest on such note or loan, unless the provisions 
of this act are specifically waived in the application, and notice of such waiver writ- 
ten or printed in red ink on the margin of the face of the policy when issued, the re- 
serve on such policy, including dividend additions, calculated at the date of the 
failure to make any of the payments above described, according to the American 
experience table of mortality, and with interest at the rate of four anda half per 
cent per annum, after deducting any indebtedness of the insured on account of any 
annual, semi-annual or quarterly premium then due, and any loan made in cash on 
such policy, evidence of which is acknowledged by the insured in writing, shall, on 
demand made, with surrender of the policy within six months after such lapse, be 
taken as a single premium of life insurance at the published rates of the company 
at the time the policy was issued, and shall be applied, as shall have been agreed 
in the application and policy, either to continue the insurance of the policy in force 
atits full amount so long as such single premium will purchase temporary insurance 
for that amount, at the age of the insured at the time of lapse, or to purchase upon 
the same life at the same age, paid-up insurance payable at the same time, and 
under the same conditions, except as to payment of premiums, as the original pol- 
icy. Provided, that if no such agreement be expressed in the application and pol- 
icy, the said single premium may be applied in either of the modes above specified, 
at the option of the owner of the policy; notice of such option to be contained in 
the demand hereinbefore required to be made to prevent the forfeiture of the pol- 
icy. Provided, also, that the net value of the insurance given for such single pre- 
mium under this section, computed by the standard of this State, shall in no case be 
less than two-thirds of the entire reserve after deducting the indebtedness as speci- 
fied; but such insurance shall not participate in the profits of the company. 


SEc. 2. If the reserve upon any endowment policy, applied according to the pre- 
ceding section as a single premium of temporary insurance, be more than sufficient 
to continue the insurance to the end of.the endowment term named in the policy, 
and if the insured survive that term, the excess shall be paid in cash at the end of 
such term, on the conditions on which the original policy was issued. 


SEc. 3. This act shall take eftect on the first dayof January, A.D. 1880. 


Governor Robinson has vetoed two bills relating to insurance affairs since 
my last letter. The first has reference to liens on property insured and is as follows: 


To the Senate : 

I return without approval Senate bill No. 118, entitled ‘‘ An act in relation to the 
construction of fire insurance policies.”’ 

The object of this act is to provide ‘that a lien upon real estate for labor, or 
materials, acquired by filing a notice, under the statute for that purpose, shall not 
be deemed, before judgment thereon, an incumbrance within the meaning of an 
insurance policy, which provides that it shall become void if the property insured 
shall be, or shall become, subject to incumbrance. It seems to me that the effect 
of this bill, if enacted, will simply be to produce an extended litigation as to 
the power of the Legislature to enact a statute professing to put a construction 
upon a certain class of contracts to effect the actual obligation of ‘the contract 
itself. Whether a mechanics’ lien is, or is not, an incumbrance within the mean- 
ing of any insurance contract, is a fair question of construction for the courts. If 
it be such an incumbrance, the Legislature has no constitutional right to strike 
it out of the contract ; if it is nof such an incumbrance, the act is unnecessary. 

L ROBINSON. 


The other is of a term insurance bill of Mr. Hurd’s, which I announced in my last 
letter had been defeated in the Senate. It was subsequently reconsidered and 
passed and is now vetoed. 


To the Assembly : 


I return without. approval Assembly bill No. 183, entitled, ‘‘An act to au- 
thorize the formation of town insurance companies.” 

Some days after this bill was passed, I received from the Legislature another 
bill on the same subject, to wit, Assembly bill No. 184, which I have this day 
approved. The only difference in the objects of the two bills is that the latter 
authorities also the formation of the county insurance companies. It covers 
all the proper objects sought to be attained by the present bill. There is little 
difference in their arrangement or general provisions, except that the expression 
of the latter bill is by far the more clear and comprehensive. If either bill were 
to be enacted, the latter is unquestionably the proper one. It would certainly 
be unwise and dangerous to put upon the statute-book two acts upon the same sub- 
ject, differing in expression. If the second bil! had not been passed, the looseness 
with which the present one is drawn would be, in my judgment, a sufficient objec- 
tion to its approval. Considerable amendment would be necessary to secure its 
practical operation. L. ROBINSON. 


It will be seen by this that the Governor approves one of the town insurance 
bills, authorizing the formation of both town and county fire insurance companies. 
The bill vetoed was confined to towns only, The Grangers had three bills before 
the Legislature. One was introduced in the Senate and passed that body pro- 
viding for the organization of county companies, but was never acted upon in 
the Assembly. They had in the Assembly a bill for town insurance companies 
which passed both houses and vetoed as above. They had a county insurance 
bill which was reported by the committee but never reached or considered after 
that. Then there was Mr, Glidden’s bill for the organization of county and the 
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co-operation of two counties and towns in one company. This was changed 
finally so as to confine the organization of any company under it to one county 
and town companies, and passed. This is the measure that was signed by the 
Governor and is now the law of the State. The full textis as follows, being 
chapter 287 of the laws of 1879: 


An act to provide for the formation of county and town co-operative insurance 
companies. 

SECTION 1. It shall be lawful for any number of persons, not less than twenty- 
five, residing in one or more adjoining towns or in any county in this State 
who collectively own property of not less than fifty thousand dollars in vaiye 
which they desire to have insured, to form themselves into an incorporated com. 
pany for the purpose of co-operative insurance against loss or damage by fire or 
lightning, and the corporate name whereof shall embrace the county in case when 
the association include s a county, and the name of the towns in which the business 
office of said company is located. Every person insured in said company shal] 
sign an application for insurance as required by the articles of association and by- 
laws of thecompany, and thereby become a member thereof. 


SEc. 2. Every company formed according to the provisions of this act shall 
choose of their members not less than five directors in the case of town insurance 
companies, nor less than one director for every town in the case of county insurance 
companies, whose duty it shall be to manage the business of the company, who 
shall hold their office one year or until others are elected and qualified, and said 
directors shall choose from the members of said company one of their number, a 
President, a Secretary and such other officers as their by-laws shall provide. Al] 
officers to be elected by ballot. The business and corporate powers of the com- 
panies corporated under this act shall be exercised by said Board of Directors sub- 
ject to the by-laws of the company. The by-laws shall prescribe the number of 
said Directors necessary to constitute a quorum for the transaction of business, and 
may provide for an executive committee for such purposes as may be necessary, 
and may require officers to give such bonds as the interest of the company may 
require. 


SEC. 3. It shall be the duty of the first directors of the company organized under this 
act, before doing any business of insurance, to prepare a statement showing the 
name of the company, the names of the persons comprising the proposed com- 
pany, with the amount of proposed insurance to each, the name of the associa- 
tion, a copy of the articles and by-laws of association, and the names of the 
county, town or towns comprising the territorial limits within which it is pro 
posed to do business, the names of the directors and officers, with their postoffice 
address, the place where the principal office for the transaction of business shall 
be located, and the mode and manner in which the business of said company is 
to be conducted, and file a copy thereof signed by said directors and officers, in 
each of the following offices, viz.: In the office of the clerk of the county where 
the office of the company is located, and in case of town insurance companies in 
the office of the clerk of the town where the office of said company is located. 


SEc. 4. The persons so associating, after having-filed the statement as required 
by section three, may open books to receive propositions and enter into agree- 
ments in a manner authorized by this act. But no company organized under this 
act shall do any business or issue any policies until bona fide agreements have 
been entered into covering property to be-insured to the amount of not less than 
$100,000 dollars in cases of county associations, and $50,000 in cases of town asso- 
ciations. 

Sec. 5. The directors of every company formed under this act shall procure 
proper books in which the secretary shall keep a perfect record of all the transac- 
tions of the company and of the Board of Directors, and shall show at all times 
fully and truly, the condi‘ion, affairs; and business of said company, and shall be 
kept open for the inspection of every member thereof, from nine o'clock A. M. to 
four o'clock P. M., Sundays and legal holidays excepted. 

Sec. 6. The directors of any company formed under this act may issue policies 
of insurance, signed by their president and secretary, agreeing in the name of said 
company to pay all damages not exceeding the amount insured, done to farm 
buildings detached one hundred feet, and other buildings not more hazardous, and 
their contents and live stock owned on the premises, caused by fire or lightning 
during the time mentioned in the policy of the insured loser; said directors shall 
not issue policies for less than one year nor for more than five years, and they shall 
not insure more than $3000 in any one policy in town associations, and $5000 in 
any one risk in county associations. The directors may issue more than one pol- 
icy to one person, firm, or corporation, having separate and detached buildings 
detached not less than one hundred feet that this act or the by-laws of the com- 
pany do not prohibit the said company from insuring. Said policy so issued 
shall have affixed thereto a printed copy of the by-laws and regulations of the 
company. 

Sec. 7. Every person, firm, or corporation or trustees so insured shall give his, 
her, or their undertaking, binding him, her, or them, their heirs and assigns, to 
pay their pro rata share to the company, of all losses or damages caused by fire or 
lightning, which may be sus‘ained ~ any member or members thereof ; and every 
such undertaking, or a certified copy of the same, shall, within ten days from the 
execution thereof, be filed by the secretary of such company in the office of the 
company. He, she, or they shall also pay such percentage in lawful money, and 
such reasonable sum for policies and expenses as may be required by the by-laws 
of said company. 


SEc. 8. Every person holding a policy not expired or vitiated, who has sus- 
tained a loss by fire or lightning, shall immediately notify the president or secre- 
tary of the company of his loss, and it shall be the duty of the officers of the com- 
pany to at once proceed to ascertain and adjust said loss in the manner provided 
by the charter and by-laws of said company, and by the provisions of this act. 

SEC. 9. The companies formed under the provisions of this act may classify the 
property or buildings insured therein, at the time of insuring and issuing policies, 
under different rates, according to the risk from fire which may be attached to 
buildings insured.. Whenever the amount of any loss is ascertained, which ex- 
ceeds in amount the cash on hand of the company, the president or secretary, a5 
shall be determined in the by-laws of -the company; shall convene the directors Or 
Executive committees, who shall make an assessment upon all the property in- 
sured, pro rata, sufficient to pay what-the cash in hand falls short of paying, or for 
the whole loss, as the directors or executive committees may decide is best for the 
interest of the company. 

SEc. 1o. It shall be the duty of the secretary within ten days to notify every pet 
son who belongs to this company, in writmg, that an assessment has been made, 
and the amount due from him or them as their share of the loss, and the time 
when and to whom such amount must be paid; but no such time shall be less than 








Vol. XXII.—No. 7 
Gune, 1879. 


THE SPECTATOR. 


39! 








—_—_——e 
—————————— 


thirty or more than ninety days from the time of such notice ; the cost and expenses 
of collection to be regulated by the by-laws of the company. 

SEC. 11. Suits at law may be brought against any member or members of any 
company organized under the provision of this act, by the president thereof, in the 
name of the company, In any of the courts of this State, of competent jurisdiction. 
to recover all assessments that any member neglects or refuses to pay when made 
upon him or them under the provisions of this act or the by-laws of the company. 
Any member or members of any company formed under this act who refuses or 
neglects to pay his or their part of any assessment, or for any other reason satis- 
factory to the directors, may be excluded by a majority of the directors of the 
company from the company, and, when excluded, the president shall cancel or 
withdraw his or their policy or policies, which shall prevent him or them recover- 
ing for any loss after exclusion by the directors; but nothing herein contained 
shall prevent the collection of such assessment in any suit atlaw. The officers of 
any company formed under this act, who shall neglect or refuse to perform the du- 
ties imposed upon them by the provisions of this act, shall be liable in their in- 
dividual capacity for the amount lost to the person or persons who lose by their 
refusal or neglect. . 

Sec. 12. No company organized pursuant to the provisions of this act shall insure 
any buildings or property out of the limits of the territory comprised in the articles 
of association adopted in the formation of the company, except where a person or 
member of the company, who has a farm extending beyond the line of the said 
limits in which he resides, has buildings on that part beyond, in which case such 
buildings and their contents may be insured, together with bis other buildings ; 
nor shall any company insure any property other than detached dwellings and 
their contents, farm buildings and their contents, distant one hundred feet from 
any other building and live stock owned upon such property. 

SEC. 13. The directors of any company organized under the provisions of this 
act shall be chosen by ballot, at the annual meeting of the company, which shall 
be held on the second Tuesday of January, unless some other day be designated 
by the by-laws of any such company. At such meeting every person insured shall 
have one vote, and shall be entitled to vote by proxy at such elections, unless pro- 
hibited by the by-laws of the company. 

SEC. 14. It shall be the duty of the — and secretary of each and every 
company formed under the provisions of this act, to make a statement under oath, 
showing the condition of such company on the day preceding the election or 
officers, which shall contain the amount and kind of property insured ; the number 
ot policies issued each year from the time of the organization of such company up to 
the time of making such statement, and the names of the persons to whom issued 
during the year last passed, and the amount of such policy ; the names of persons 
withdrawn or excluded from the company, with the amount of insurance of each ; 
the whole amount of moneys received by such company during the year, togethe1 
with an itemized account of the same and the sources whence derived ; the amount 
of disbursements, together with an itemized account of the same, including sala- 
ries of officers ; all fees, commissions and all sums paid for any purpose, and all 
other matters of interest to the company or members thereof; which statement of 
a certified copy thereof, shall be filed in the town clerk's office of the town where 
the office of the company is located, in cases of town insurance companies, and in 
the office of the clerk of the county in cases of county insurance companies, within 
thirty days after the annual meeting in each year, And no company organized 
under the provisions of this act, nor their officers, shall be required to make any 
report or statement, or do any requirement not contained in the provisions of this 
act, or in the by-laws of the company to which they belong. 

Sec. 15. Any member of such company may withdraw therefrom at any time, 
by notice in writing to the president, or in his absence, to the secretary, and paying 
his share of all claims existing against the company and surrendering his policy or 
policies. Members may be admitted who reside within the territorial limits of the 
company, upon the same terms and conditions as the original members, subject to 
the by-laws of the company organized under the provisions of this act may become 
members in any such company. Non-residents who own property that may be insured 
for the purpose of having their property insured, and shall enjoy all the rights and 
— of such company, and shall be accountable the same as other members, 

ut shall not be eligible to hold office in said company. 

SEc. 16. No company formed under this act shall insure against losses otherwise 
than by fire or lightning, nor issue life-insurance policies or policies on any other 
risk not mentioned in this act, nor shall they insure any buildings or property with- 
in the corporate limits of any city or village, situated less than 1oo feet distant from 
any other risk or structure. 

SEc. 17. Any company formed under the provisions of this act may make and en- 
force such by-laws for its regulation as two-thirds of all the directors may adopt, and 
any amendment may be adopted by being presented to the president at least three 
months previous to any regular meeting of said directors, but said proposed amend- 
ment shall be voted for at a regular meeting, and two-thirds of the votes of all the 
directors shall be required to adopt it. No by-laws shall be of any effect, if incon- 
sistent with the provisions of this act or the laste of the State. he by-laws may 
provide for compensation of the officers of the company and the number and kind 
and the security proper to be given by any officer, and may designate the amount of 
money that may be kept on hand and the manner of disbursing the same, and make 
provisions for books for records of the transactions of the company. 

SEC. 18. Any company already doing a business of insurance upon the principles 
prescribed by this act, may become organized and possess all the powers and be 
subject to the restrictions and regulations required by this act upon filing a state- 
ment of their condition at the time, containing the requirements of section three in 
the offices required by said section. The said companies shall thereafter be subject 
to the provisions of this act, and the policies theretotore issued by them shall be as 
valid and the rights and powers of the officers and members of such companies shall 
be the same in all respects as if they had been originally organized under this act. 


SEC. 19. This act shall take effect immediately. 

During the last two weeks of the session the bills which have been pressed in the 
contest of the State companies in the fight with the foreign made considerable pro- 
gress. The first one passed and sent to the Governor was that of Gen. Sharpe, in 
reference to the amount of capital required by foreign companies hereafter applying 
for admission to do business in this State. That bill is in the hands of the Gover- 
nor, and the full text is as follows: 


An act to amend section two, chapter 297 of the laws of 1877, entitled, ‘‘An act 
regulating the amount of capital stock for fire and marine insurance companies.”’ 


SECTION 1. Section two, chapter 209 of the laws of 1877, entitled an act 





regulating the amount of capital stock for fire and marine insurance com- 
panies is hereby amended so as to read as follows : 


Sec. 2. Companies from other States and countries hereafter applying for 
admission to this State shall be possessed of at least the amount of capital re- 
quired from companies organized under the laws in this State, and the total 
capital of such companies must be fully paid in, in cash. It shall be the 
duty of the superintendent of the insurance department to refuse admission 
to any such company unless its assets are of the same general character 
that companies of this State are permitted to hold, nor shall any such com- 
pany be admitted to transact business in this State unless it shall file in the 
office of the superintendent of the insurance department an agreement under 
its corporate seal that it will not (while authorized to do business in this State), 
transact any business which any fire insurance company of this State, organized 
under the generai insurance act, is prohibited from transacting, and any company 
violating the provisions of said agreement shall have their certificates of authority 
revoked by the said superintendent forthwith, provided the consent of the Attorney 
General shall be previously obtained. 

SEc. 2. This act shall take effect immediately. 


The only other bill connected with the fight between the home and foreign com- 
panies which passed both houses, is the actin reference to the amount taken in 
any one risk, and its re-insurance of a portion of the risks. Deputy McCall was 
the originator, promoter and special advocate of this measure. The full text of 
the bill as passed and sent to the Governor is as follows : 


An Act to regulate the insurance of policies, and the re-insurance thereof, by fire insur- 
ance Companies transacting Business in this State. 


SECTION 1. Hereafter it shall not be lawful for any fire insurance company, or- 
ganized or incorporated under the laws of this State, to issue any policy or policies, 
or any one risk, in excess of ten per centum of its paid up capital stock and net 
surplus. 

SEc. 2. No fire insurance company, organized under the laws of any other 
State, shall issue any policy or policies in this State, or on risks located in this 
State, or any one risk in excess of ten per centum of its paid up capital stock and 
net surplus; and no person, partnership association, corporation or company of 
another country nal ens any policy or policies in this State, or on risks located 
in this State, in excess of ten per centum of the capital stock as ascertained under 
the provisions cf chapter 888 of the laws of 1871, a statement of which has been 
duly filed with the insurance department of this State, and the certificate of the 
superintendent issued therefor. 

SEc. 3. It shall not be lawful for any fire insurance company, organized or incor- 
porated under the laws of this State, to re-insure any risk with any person, partner- 
ship association, corporation or company, which, at the date of such re-insurance, 
was not authorized to transact business in this State; and no person, partnership 
association, corporation or company, organized or incorporated under the laws of 
any other State or country, shall re-insure any risk written or located within this 
State, with any person, partnership association, corporation or company, not ad- 
mitted to transact business in this State; and it shall be the duty of the superin- 
tendent of the insurance department to require schedules of re-insurances from 
each person, partnership association, corporation or company transacting business 
in this State, whenever such — partnership association, corporation or com- 
pany files a true statement of its condition in said department. 

SEc. 4. When re-insurance is made by any person, partnership association, 
corporation or company, as provided in this act, such person, partnership associ- 
ation, corporation or company, so re-insuring, shall be required to hold, as an un- 
earned premium fund, an amount equal to the unearned portion of the gross pre- 
miums charged on such re-insured policies, from the date of their issuance by the 
company thus re-insured. When any part of the risk shall be re-insured under this 
act, the amount so re-insured shall not be included in its ten percentum to which 
risks are limited as hereinbefore provided. 

Sec. 5. Any fire insurance company, organized or incorporated under the laws 
of this State, or person, partnership association, corporation or company, of any 
other State or country, violating any of the provisions of this act, shall be subject 
to the payment of a penalty of $500 for each violation, which shall be sued for and 
recovered in the name of the people by the attorney-general, and the said penalty, 
when recovered, shall be paid into the treasury of the State. 

Sec. 6. All acts or part of acts insconsistent herewith are hereby repealed. 


Sec. 7. This act shall take effect immediately. 


The provisions of the bill, which enacts that the amount of the risks re-insured, 
shall not be included or counted in the ten per cent limit, was inserted at the re- 
quest of lawyer Thompson, who has been looking after the interest of the foreign 
companies before the Legislative Committee. This leaves it where it is now, the 
companies shall not stand under any one risk in excess of ten per cent of their 
capital. With the exception of detail of the act, and the re-insurance prohibi- 
tion in companies not admitted to business in this State, the bill, as it passed, is 
a re-enactment of existing statutes. It was necessary for McCall to show 
that he is doing something and has influence; therefore the bill was pressed by 
him, and its progress through the legislature was watched and attended by him as 
closely as a father attends to a child. He appeared to be anxious to have it known 
that he was securing this legislature, and that it was his bill, and the amendment 
in his handwriting. 

None of the bills presented to increase the amount of deposit in the department, 
required from the! foreign companies, has éver passed as reported from the insur- 
ance committees. Mr. Ogden's bill, introduced in January, requiring all form ign 
companies hereafter admitted to do business to deposit $500,000 as security for 
policyholders, was held by the committee until final adjournment. 

The two bills introduced in February by Mr. Welles, of Westchester, one re- 
quiring a deposit of $500,000, and making that amount the capital as far as the 
business in this State is concerned, also requiring the payment of six per cent 
of the premiums as tax; the other requiring a detailed statement annually of 
every risk taken by a foreign company, were both retained by the committee, but 
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were subject to a large amount of discussion. Mr. Knowles, a member, being 
an agent of a foreign company, and others, kept close watch of that interest. 

The bill of Senator Maxwell, relative to investigation of fire and inland naviga- 
tion insurance companies, which he claims is intended to let parties out when they 
have once got insured in one of these companies and found it to be shaky, has 
passed both houses, but amended by the insertion of a clause prohibiting Super- 
intendent Smyth from revoking a certificate of a foreign company to do business 
in this State, except upon the request, in writing, of the Attorney General. The 
full text of the bill as sent to the Governor is as follows: 


An Act to regulate the examination and reports of fire, and fire and inland navigation 
insurance companies, and in relation to the cancellation of policies by such compan- 
tes and the receivers of such companies, 


SECTION 1. Hereafter when investigation is made by authority of the Superin- 
tendent of the Insurance Department into the affairs of any fire, or fire and inland 
navigation insurance company doing business in this State, there shall not be al- 
lowed as assets any securities that are not invested as presd@tibed by the law at the 
date of such investigation; provided, however, that unpaid premiums, not more 
than three months due, shall be admitted as available resources. In estimating the 
liabilities when such investigation is made, there shall be charged in addition to 
the capital stock, and all outstanding indebtedness, a sum equal to the unearned 
premiums on the policies in force, calculated on the gross premium charged the 
policyholder for such respective risk. 

SEC. 2. It shall be the duty of the Superintendent of the Insurance Department to 
insert in the blanks now required to be furnished by him to the companies for 
making their statements, such interrogatories as will best elicit and exhibit the in- 
formation called for in the preceding section. 

SEc. 3. Any company, association or corporation transacting the business of 
fire, or fire and inland navigation insurance in this State shall cancel any policy of 
insurance at any time by request of the party insured, or his assignee, and shail re- 
turn to said party the amount of premium paid by him less the customary short- 
rate premium for the expired time of the full term the said policy had been issued, 
anything in the policy to the contrary notwithstanding. 

SEC. 4. It shall be the duty of the receiver of any fire, or fire and inland naviga- 
tion insurance company, organized or incorporated under the laws of this State, on 
the receipt by him of any policy in force, issued by said company, and at the re- 
quest of the policyholder (in writing) to cancel the policy of such person, and to is- 
sue in lieu thereof, a certificate of indebtedness as such receiver to the said policy- 
holder for the amount of the premium paid by him less the customary short-rate 
premium for the expired time of the full term the policy had been issued; and upon 
the recéipt of said certificate of indebtedness by the policyholder, the policy shall 
become null and void, anything in the policy to the contrary notwithstanding. It 
shall be the duty of the receiver to report in the liabilities of the company, in his 
stq@ements te the insurance department, the total amount of the outstanding certi- 
ficates of indebtedness as aforesaid, not canceled at the date of making such state- 
ment. 

SEc. 5. Any company of this State, or the receiver of any such company, violat- 
ing the provisions of this act, shall be subject to a fine of $500 for each and every 
violation, to be sued for and recovered in the name of the people of the State of 
New York by the Attorney-General. Any company of another State or country 
refusing to comply with the requirements of this act, shall have their certificates of 
authority revoked by the Superintendent of the Insurance Department upon the re- 
quest (in writing) of the Attorney-General. 

SEc. 6. All acts and parts of acts inconsistent herewith are hereby repealed. 

SEc. 7. This act shall take effect immediately. 

The bill of Gen. Sharpe, which originated with McCall and the Attorney-Gen- 
eral combined, amending the act of 1853, relative to its incorporation of life, health 
and casualty companies, has also passed both Houses and been sent to the Governor. 
It admits the organization of new kinds of insurance companies, but confines each 
company to particular classes ot business. The full text of this measure is as fol- 
lows : 


An Act to amend chapter 463 of the laws of 1853, enttiled, ‘‘An act to provide for the 


incorporation of life and health insurance companies, and casualty insurance com- 
panies, and in relation to agencies of such companies.” 

SECTION 1. Section one of chapter 463 of the laws of 1853, entitled ‘‘An act to 

rovide for the incorporation of life and health insyrance companies and casualty 
insurance companies, and in relationto agencies of such companies,” is hereby 
amended so as to read as follows: 

Sec. 1. Any number of persons not less than thirteen in number may associate 
and form an incorporation or company for any of the purposes specified in either 
of the following departments: 

First department—To make insurance upon the lives of persons, and every in- 
surance appertaining thereto or connected therewith, and to grant, purchase or 
dispose of annuities. 

Second department—To make any of the following kinds of insurance: First, 
upon the health of persons; second, against injury, disablement or death of per- 
sons resulting from traveling, or general accidents by land or water; third, guar- 
anteeing the fidelity of persons holding places of public or private trust; fourth, 
upon the lives of horses, cattle amd other live stock ; fifth, upon plate-glass against 
breakage ; sixth, upon boilers against explosion and against loss or damage to 
life or property resulting therefrom; seventh, against loss by burglary or theft, or 
both. 

SEC. 2. Section two of said act is hereby amended so as to read as follows : 


SEc. 2. No company organized under this act, for the purposes named in the 
first department, shall urmdertake either of the risks mentioned in the second de- 
partment, and no company organized under this act for either of the purposes 
mentioned in the second department shall undertake any business mentioned in 
the first department, nor shall any such company hereafter organized undertake 
or do more than one of the several kinds of insurance mentioned in said second 
department; and no company organized under this act shall undertake any busi- 
ness or risk, except as herein provided; provided that nothing herein contained 
shall affect the business of any company heretofore duly organized under the sec- 
ond department of this act. 

SEc. 3. Section three of said act is hereby amended so as to read as follows: 


SEc. 3. The persons referred to in the first section of this act shall be designated 





as corporators, and they shall file in the office of the Superintendent of the Ins; 
ance Department a declaration signed by each of the, corporators, Setting forth 
their intentions to form a company for the purpose or purposes named in this act and 
the department under which the company is intended to be formed, which declara 
tion shall comprise a copy of the charter they propose to adopt, and the said char. 
ter shall set forth the name of the company; the place where it is to be located : 
the kind of business to be undertaken a: d the department of the first section of this 
act by which such business is authorized ; the mode and manner in which the cor- 
porate powers of the company are to be exercised; the manner of electing the 
trustees or directors and officers, a majority of whom shall be citizens of this State 
and the time of such election ; the manner of filling vacancies; the amount of cap- 
ital to be employed; and such other particulars as may be necessary to explain 
and make manifest the objects and purposes of the company, and the manner jn 
which it is to be conducted. 

Sec. 4. This act shall take effect immediately. 

The foregoing embrace all the general insurance measures that the Legislature 
has sent to the Governor since my last letter. There are two bills relative to par- 
ticular companies that were passed during the last days of the session, and are now 
in the hands of the Executive. One is in reference to the Orange County Mutual 
Insurance Company, and is as follows : 

SECTION 1. The acts and proceedings of the board ot directors of the Orange 
County Mutual Insurance Company on the eighth day of March, 1875, in extend. 
ing the charter of said company, and all proceedings and action of said company 
thereunder, and of the Superintendent of the Insurance Department of the State 
of New York in relation thereto, are hereby, in all things, ratified and confirmed, 

SEc. 2. The said Orange County Mutual Insurance Company is hereby de- 
clared to be a corporation, possessing all the powers and authority granted to, and 
subject to, all the duties and liabilities imposed upon by an act of the Legislature 
of the State of New York, entitled ‘‘An act to incorporate the Orange County 
Mutual Insurance Company,"’ passed March fifteenth, 1837, and the acts amenda- 
tory thereof, and by the acts of the Legislature relating to such company, and the 
charte1 of such corporation is hereby ratifled and extended, and the said corpora- 
tion is hereby authorized to transact business under and in accordance with the 
statutes of the State of New York, for the period of thirty years from and after the 
fifteenth day of March, 1877. 

SEc. 3. The board of directors of said company are hereby authorized and em- 
powered to increase the number of the directors of said company to any number 
not exceeding nineteen, by resolution to be entered in such minu'es to appoint 
any competent person or persons to be such director or directors ; such person or 
persons shall hold office until the next annual meeting of the members of such 
company, and at the annual meeting of such members next succeeding such ap- 
pointment, there shall be elected a person or persons to be a director or directors 
in the place or stead of such person or persons appointed as herein-before pro- 
vided, and the persons so elected shall hold office for three years from such 
election. 

SEc. é- The board of directors of such company shall have power to adopt a 
by-law fixing any number of directors, not less than seven, who shall constitute a 
quorom of such directors at any meeting thereof. 

Sec. 5. This act is hereby declared to be a public act. 

SEc. 6. This act shall take effect immediately. 

The other special bill is in reference to the Centennial Insurance Company. 
This company, it seems, organized, but for some reason did not get its stock fully 
subscribed, and the money secured to deposit with the insurance department 
within the time required by law, and, therefore, comes forward with the act of ex- 
tension of time in order that it may complete its rents. It is as follows: 


An Act to Extend the Time for the Organization of the Centennial Insurance Company 
of New York. 


SECTION 1. The time in which the Centennial Insurance Company of New 
York may organize and commence business, and the time for the subscription to 
and payment of the capital stock of the said company, and for depositing bonds, 
mortgages, or other securities, with the Superintendent of the Insurance Depart- 
ment, is hereby extended for one year from May 1, 1879. 

SEc. 2. This act shall take effect immediately. 

The severest contest that took place over any insurance measure was over the 
session's act, fixing the amount to be paid on a policy of insurance ; in short the 
substance of the Wisconsin laws, It passed the Senate without much difficulty, 
was reported adversely and killed in the Assembly, but revised, and after a sharp 
debate ordered to third reading. Its opponents asserting that the passage of the 
bill was a bid for more incendiarism, while its advocates insisted that it was merely 
intended to make insurance companies live up to the contract which they made. 
he discussion was enlivened by an amusing description by Mr. Terry of a policy 
issued bya company. He said a policy was a handsome document, looked well in 
a frame; at its top, in handsome steel plate printing, is the pledge to pay so much 
in case of loss, but at its foot in type so small as to require the aid of a microscope 
to read, and conditions which tell another story, and no one knows whether he has 
an insurance when he pays for it. 

Taking the debate for the bill as a truthful representation, it would demonstrate 
that every insurance company was managed by men engaged in getting premiums 
paid for insurance and issuing policies on false pretense—a sort of twin brothers to 
the lightning rod man, ahd the patent right peddler who go around seeking whom 
they may take in. On the other side it was demonstrated that nine out of ten of 
those who took out insurance did so for the special purpose of having their prop- 
erty burnt, and collecting from the insurance companies more than the ‘real 
value of the buildings. To believe the statements of both sides would be to adopt 
the principle that fire insurance was a business which the insured used as a game 
to see which could cheat the other the most. A majority of those present be- 
lieve that the companies did the most cheating and advanced the bill toa third 
reading to help the other side. When the bill subsequently came up for final 
reading, it was defeated by a vote of fifty-seven to sixty, it requiring sixty-five 
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affirmative votes to pass it. A motion to reconsider was tabled, with the view of 
bringing the bill up again, but no effort was afterwards made and the bill lay on 
the table when the Legislature adjourned without day. New York is therefore 
saved the odium of this pernicious Wisconsin law for this year at least. 

There were more insurance measures passed this year than at any session for 
four or five years past. There have been some good reforms instituted, and very 
little enacted that is pernicious. There are three new laws placed on the statute 
books relative to life insurance. One is chapter 161, in reference to the impair- 
ment of stook of life insurance companies, one is for the relief of policyholders 
relative to the wife’s assigning a policy, and the third is in regard to the surrender 
value of a policy, the enactment of which prevents the companies taking snap 
judgment upon a policyholder. It makes every life insurance policy held in this 
State more valuable to the holder than it was before. 

There has, on the other hand, been a slaughter of a large number of measures 
proposed. They were defeated, not by direct votes, but by either being held by 
committees, or non-action after they were reported. The measures relating to 
life insurance companies that failed to pass, are Senator Price's bill, introduced 
at the very commencement of the session, to enable companies, part mutual and 
part stock, to become all mutual, was never reported in the Senate. Mr. Simon™ 
son’s proxy bill, prohibiting the use of any proxy at the election of any company’ 
unless it has been executed and sworn to within a year of its presentation, was 
held by the Assembly committee until adjournment. The bill of Mr. Terry, rela- 
tive to the distribution of the funds in the department . belonging to the National 
Life Insurance Company, was never acted upon, and General Husted can now 
proceed with his eftorts to manage that firm as referee. 

Mr. Ogden’s bill to insure the solvency of all life companies by providing for 
the payment of a certain percentage of their premiums to J. W. Martin for the use 
of his table, and the bill of Mr. Styeman’s to insure solvency by requiring the su- 
perintendent to compile his statistics in a certain form, both slept quietly and un- 
disturbed in the committee to the end. 

Mr. Hepburn’s bill requiring all life insurance companies to make additional 
statements in their annual reports in reference to fees and donations to their of- 
ficers passed the Assembly, but was never reported in the Senate. 

The bill of Mr. McDonough’s, for the taxation of companies at the rate of three 
per cent of their premiums, was never acted upon. 

The act introduced by General Sharpe, and got up by Deputy McCall, for the 
better protection of policyholders in life companies, which required the companies 
to furnish the policyholder with a copy of the application upon which the policy 
was issued, passed the Assembly during the latter part of the session, but Sena- 
tor Rockwell held and killedit in the Senate Committee. 

All the proxy voting bills presented in the Senate, both the general bill and the 
one applying solely to the Globe mutual, were defeated in that body, and all the 
bills which made policyholders in joint mutual and stock companies eligible as 
trustees shared a like fate in the Senate. 

Senator Ecclesine’s bill to protect policyholders in life insurance companies 
which are under official examination or insolvency, which prevented the laps- 
ing of policies for non-payment of premiums during the examination or proceed- 
ings to determine the solvency, was passed by the Senate, tavorably reported to 
the Assembly, but not reached for want of time. 

Mr. Ecclesine’s other bill in regard to lapsing of policies, was never reported 
by the Senate committee. 

In the latter part of April, the Attorney General sent to the Assembly in reply to 
a resolution, a bill in reference to the distribution of funds of Life Insurance Com- 
panies in the hands of receivers. This was favorably reported by the Assembly 
Committee. Immediately afterwards some of the attorneys for receivers of in- 
surance companies came to Albany and opened a fight on this bill. This gang 
was headed by Henry J. Cullen, law partner of Lieut. Gov. Dorsheimer. It made 
the closing up of the affairs of these broken companies too rapid and in too 
short a time to please this class of legal cormorants. It would cut off a very large 
amount of ‘heir allowances, hence their opposition and defeat of the bill by pre- 
venting its being acted upon. 

In fire insurance matters Governor Robinson has vetoed the act amending the 
statute relative to the making and publication of false and fraudulent statements, 
because of the powers given to the Superintendent. A bill was introduced by Mr. 


Knowles to accomplish the same purpose in dnother way, which was reported 


from the Committee but never acted upon after that. 

Governor Robinson has signed a bil] amending the statute relative to the pay- 
ment of premiums to fire departments, also the bill relative to the use to be made 
of these premiums in the application to the benevolent fund of the fire department 
of New York. One is chapter 89 of the laws of 1879 and the other chapter 153. 
The only other fire insurance bills which he will have an opportunity to sign are 
given in full in this letter, as well as two other vetoes. 

Senator Ecclesine’s bill amending the statute relative to the reduction of di- 
rectors in fire and marine insurance companies passed the Senate but dropped out 
of sight in the Assembly. 

Senator Wendover’s bill, making the person who solicits the insurance the legal 
agent of the company which issues the policy, passed the Senate but was never 
heard from in the Assembly. 

The measure of Senator Harris, intended to help Receiver Pierson obtain a foot- 
hold in making his suits against trustees stick by providing that the statute of 





limitations should commence to run from the time of discovery of the fraud, instead 
of the time of commitment, never saw daylight after its introduction. 

General Sharpe's bill to prevent incendiarism and fraud in fire insurance by 
prohibiting the insurance of a building in excess of its cash value; also the bill of 
Mr. Steeles to limit the insurance upon buildings to three-fourths of the cash 
value, were both favorably reported by the Assembly Committee, but stopped 
there. 

The bill of Senator Hicks, to add less by lightning to the risks written against 
by fire insurance companies passed the Senate, was reported in the Assembly 
but lost for want of time to reach it. 

Mr. Shuits’ measure in relation to mutual fire insurance companies given in my 
last letter passed the Assembly but was set on by the Insurance Committee of the 
Senate. 

The bill of Mr. McDonough’s to regulate the business of, and requiring from, 
every corporation, association, partnership or individual underwriter annual re- 
ports to the Superintendent of Insurance, was favorably reported by the As- 
sembly Committee, but all efforts of the introducer to get it any farther along 
failed. 

The real bill of all—that to abolish the Insurance Department—was never called 
from the table after the adverse report was made on the bill. There was, 
therefore, never any test vote taken on the question of abolishing the depart- 
ments. 

Such have been the results of the Legislature that has just elosed in reference to 
insurance matters. No harm has been done, some good accomplished, but not as 
much as ought to have been. The Grangers had a half-dozen bills for the organ- 
ization of co-operative companies, have got one enacted into a law, and the in- 
surance interest of the State is obliged to carry the greater load for another season 
—John F. Smyth, as Superintendent. No general revival of Life Insurance busi- 
ness can be expected in this State as long as he remains at the head of the depart- 
ment. 

There is a story circulated here, which I have traced to that ubiquitous man 
Manning, that ;Superintendent Smyth, when examining the Universal Life Insur- 
ance Company in 1877, offered to give it a clean bill of health for $25,000 in cash. 
The parties interested refusing to pay the sum reported the company to the Attor- 
ney General, and now after two years litigation it has been declared solvent. Per- 
haps your men who look after local insurance matters can obtain from the men in- 
terested the facts as to the truth or falsity of this story of Mannings. 

Deputy Superintendent McCall has been very fruitful with Legislative measures 
affecting both life and fire insurance. He has been the counsel and adviser of 
both Mr. Hepburn and General Sharpe in all the measures which they have 
pressed, and took sides with the State insurance companies in the fight with the 
foreign. He induced Assemblyman Fisk to have inserted in one bill a provision 
that all life insurance compamies, after having received their annual premiums on 
any policy, should be estopped from defending against any claim arising on the 
policy by reason of any errors, omissions or misstatements of the assured in the 
application upon which the policy was based. The bill with this act passed the 
Assembly, but Senator Rockwell held it in his committee in the Senate until the 
Legislature adjourned. 

It has often been difficult to determine which was boss of the insurance depart- 
ment, Smyth or McCall. The former was clearly the head of all moves to squeeze 
companies, but the latter appeared to be the boss in reference to suggesting and 
pressing Legislature, and the party who was the most eonsulted qn insurance mat- 
ters, until the bills reached a point when the interests of some of Smyth's politi- 
cal friends were hit, when Smyth would put in an appearance, and McCall would 
scamper back to his desk in the department. The scene would close by the Su- 
perintendent asserting his sway in the Senate committee, and there stop the pro- 
posed legislation. DEACON, 

ALBiaggY May 26, 1879. 





NEWS OF THE MONTH. 


A Receiver for the Globe Mutual Life Insurance Company. 


AN examination of the Globe Mutual Life Insurance Company was 
made last Summer by Deputy Insurance Superintendent McCall, who presented a 
report which was very damaging to the company, and charged the members of the 


Freeman family, who controlled its affairs, with fraudulent practices. This report 
was not made public until early this year, and soon afterward Attorney-General 
Schoonmaker made a personal investigation. He proposed, if possible, to save 
the company from going into the hands of a receiver, and decided, after consulta- 
tion with Mr. McCall and William Allen Butler, who was then made counsel for 
the company, that an attempt should be made to do so in the interest of the policy- 
holders. The trustees met March 12, the Attorney-general, Mr. McCall and Wil- 
liam Allen Butler being present, and a re-organization was effected. The Free- 
mans gave up the large amount of stock held by them, to be voted on under the 
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direction of the attorney-general, and they retired from the company. On March 
24 the following trustees were chosen: George Lorillard, William Sturgis, Gouver- 
neur Tillotson, Richard Cox, Edmund W. Corlies, Appleton Sturgis, J. O. Ker- 
nochan, John W. Barrow, John Stewart, J. A. Hardenbergh, Charles G. Franck- 
lyn, Henry Randell, E. J. Donnell and Charles Seidler. John W. Barrow was 
made president, and a committee was appointed to report what plan should be 
adopted to serve the interests of policy-holders best. This committee reported at 
a meeting May 26, the proceedings of which all present were injoined by their 
counsel to keep private. One member of the board, J. A: Hardenbergh, was not 
satisfied with the action taken, and communicated with friends holding large poli- 
cies, in order to obtain unity of action in opposing the plan which had been 
adopted. From one of these policy-holders the following statement was obtained: 


‘I hold a paid up registered policy in the Globe Mutual for $5000, and ten 
years ago was a trustee. At that time Pliny Freeman, the president, insisted on 
declaring a dividend which had not been earned ; and, when I found this fraudulent 
action could not be prevented, I, with three others, resigned. Mr. Hardenbergh 
was of the number. When, in March last, he was urged to become a member of 
the new board he consented, believing that the company could be saved, and that 
an honest effort would be made to save it. He was first dissatisfied when he 
found that everything had been cut and dried before the election, and there was 
only one ticket in the field. Then Mr. Barrow was elected, though he had never 
had any experience in the insurance business, and hed been engaged chiefly for 
several years as an assignee in bankruptcy of insolvent firms. Recently efforts 
have been made to induce persons holding paid-up policies to resign them for a 
small sum in cash and a new policy for a smaller amount. I was urged to give up 
my $5,000 registered policy for $800 cash and a paid up five-year policy for $2,000. 
I refused. On Monday the trustees met, and the committee reported three pro- 
positions. The first was for the policy-holders to sacrifice one-fifteenth of their 
policies, this amount to be counted in among the assets of the company. No 
action was taken on this, or on the second proposition, the nature of which I do 
not remember. The third proposition was that the company go into liquidation, 
and that the Attorney-Generaljbe requested to obtain the appointment of Mr. Bar- 
row as receiver. Mr. Hardenbergh urged delay in order that the matter might be 
fully considered, but Mr. Butler strongly advised immediate action, and the resolu- 
tion was adopted, Mr. Hardenbergh alone voting in the negative. Mr. Butler 
impressed upon all present the importance of keeping the action of the board 
secret, and said that a member of his firm would start for Albany that evening. As 
soon as the meeting adjourned, Mr. Hardenbergh consulted with me and with 
Others, and Henry E. Knox, former counsel for the company, was authorized to 
represent us before the Attorney-General in opposition to the resolution. Mr. 
Knox, or his partner, Commission McLean, probably started on the train follow- 
ing that on which Mr. Stillman, Mr. Allen's partner, went. We do not believe in 
the wisdom of appointing a receiver, nor do we believe that an honest effort has 
been made to save the company. We do not like the way the thing has been 
managed, so that Mr. Barrow could be slid in as receiver. Another thing about 
the meeting. After the committee had reported a motion was made that each 
member be paid $500 for his services. One of the committee asked if this would 
be legal, as each trustee received $5 every time he attended a meeting. Mr. But- 
ler said it was perfectly right and proper; and then a resolution was adopted 
adding the president to the committee.” 

William Allen Butler declined to say anything about the Globe Mutual, saying 
that his knowledge was of a confidential nature. Henry E. Knox also declined to 
talk, but it was learned that his partner, Commissioner MacLean, was out of 


town. 
President Barrow gave a brief history of the re-organization of the company, and 


added : 

The first action of the new Board was to appoint a committee of policyholders 
to investigate the affairs of the company. This committee immediately began its 
labors and continued at them almost uninterruptedly until Monday, when the re- 
port was completed. The members of the committee personally examined and 
valued every piece of the company’s property, and thoroughly investigated its af- 
fairs. The report was presented Monday to the Board and showed a large defi- 
ciency, the liabilities exceeding the assets in the opinion of the committee by fully 

,coo. In view of this state of affairs it was deemed proper to request the 
counsel of the company, who was present, to bring the matter before the notice of 
the Attorney-General for the purpose of having a receiver appointed, and he left 
for Albany for that purpose Monday evening. 

Mr. Hardenbergh confirmed the statement of the policyholder, given above, as 
substantially correct. He said that he had opposed the appointment of a receiver 
as at least premature. He had gone into the Board hoping that the company 
might be saved, and he had had no opportunity of satisfying himself that it could 
not be saved. Mr. Sewell, of former counsel for the company, said that he was 
not surprised that it was to be closed; but he thought it unnecessary. The real 
estate assets had increased in value lately, and, from his intimate knowledge of the 
company’s condition a few months [ago, he felt sure that under proper manage- 
ment it might be brought into a healthy condition. The worst thing that could be 
done to a company was to put into it the hands of a receiver. 

The proceedings of the Trustees was denounced in round terms by the policy- 
holders, and the attempt to throw the company into the hands of a receiver was 
characterized as high-handed robbery. A meeting of policyholders was hastily 
called on the 28th, at No. 345 Broadway, when the following protest was drawn up 
and signed : 

TO THE SUPREME COURT OF THE STATE OF NEW YORK: 

The petition of the undersigned policyholders in and members of the Globe Mu- 
tual Life Insurance Company respectfully shows to the Court : 

That the Globe Mutual Life Insurance Company was organized in the year 1854 
under an act of the Legislature of this State for the organization of life insurance 
companies passed in 1853. Under said act a charter was filed which provided that 
the holders of the capital stock of $100,000 of the company should have the com- 
pice control of the organization, the policyholders having no votes respecting the 

olders of the stock of $100,000, which was split up into $25 shares of 4,000 votes. 
In consequence of the defect of the organization of the said company one family 
controlled the company during its entire existence, and, as has appeared by the 
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report of the Superintendent of the Insurance Department, by mismanageme 
malfeasance, negligence and general incompetence, reduced the company wali 
nigh to insolvency. : 

That upon an examination of the affairs of the company made on or about th 
1st of January, 1879, by the Superintendent of the Insurance Department, it a “ 
peared that the company had $238,322.27 surplus over and above a sufficient sum 
to pay all its outstanding liabilities and provide for a reinsurance fund sufficient to 
reinsure all its unmatured obligations. That under an arrangement made between 
the Attorney-General and the stockholders of said company, principally composed 
of the Freeman family, the stock of said company was placed in the hands ofa 
trust company so that the management of the company should be entirely under 
the control of the Attorney-General and a new Board of Directors, and new officers 
were elected under that arrangement who have now been in charge of the compan 
several months ; that, without taking into their confidence the policyholders of the 
company, and without asking the co-operation of the policyholders in any plan to 
prevent the company from tnsolvency, the trustees of the company met together 
within a few days last past and secretly resolved to place the company in the hands 
of a receiver, and appointed the present president of the company, J. W. Barrow 
such receiver ; that in pursuance of such arrangement, which was kept profourdly 
secret, messengers were sent to Albany to procure the co-operation of the Attorney- 
General, and the application was made to the Court, returnable within forty-eight 
hours for the appointment of a receiver. 

That your petitioners believe that the interests of the company and of the policy- 
holders will be most adversely affected by the appointment of a receiver; that in 
that direction there is nothing for the policyholders but absolute and complete 
ruin of all their interests, and, on the contrary, they believe that with common 
prudence in the management of the affairs of the company and with the co-opera- 
tion of the policyholders by reducing their policies, the company can be saved and 
long years of usefulness insured for it; that the undersigned policyholders are wil- 
ling to scale their several policies in order to prevent the anpointment of a receiver: 
and your petitioners pray that the proceedings for the appointment of a receiver may 
be suspended until such time as all the policyholders may be communicated with, 
and until they may have an opportunity of similarly sealing their policies, and your 
petitioners will ever pray, &c. 

Rurus HATCH, W. H. JOHNSON, 

JOHN F. HENRY, RICHARD JOHNSON, 

L. F. ATWoop, JOHN 5S. JOHNSON, 

A. C. KEENY, F, L. SCHNEIDER, 
CHARLES BAUER, ROBERT HysLop, 
JOSEPH KELLY, and fifty others, 





The Knickerbocker Casualty Insurance Company. 


THE above-named company has recently undergone re-organization, 
and, on May 26, began business under the new auspices. Heretofore the business of 
the company has becn limited to accident, plate glass and steam boiler insurance, 
and the re-organization is designed to embrace what is known as fidelity insurance. 
In developing this branch, the company will undertake to insure the fidelity of 
public officials, cashiers and men employed in a fiduciary capacity. There is no 
company of this character in this country, although they have been successful in 
The company has placed $100,000 on deposit at Albany for the benefit 
The company was organ- 


Europe. 
of policyholders, and has assets amounting to $139,000. 
ized and began business in 1876, insuring against accident, and likewise insuring 
plate glass and steam boilers. General Davies was the president of the company, 
and Lyman W. Briggs, vice-president and active manager. The idea of the re-or- 
ganization was to secure greater strength and administrative ability, and to in- 
crease the branches of insurance. Among the new shareholders are F. S. Winston, 
president of the Mutual Life Insurance Company ; George T. Hope, of the Con- 
tinental; H. B. Claflin, W. M. Richards, Wilson G. Hunt, S. B. Babcock, George 
S. Coe, Ethan Allen, David Dows, A. S. Rarnes, Samuel B. Duryea, and thirty- 
six others. These gentlemen purchased the Knickerbocker stock at a premium. 
Mr. W. M. Richards, president of the Cumberland Coal and Oil Company, was 
elected president, and Lyman W. Briggs, vice-president, of the re-organized com- 
pany. 





Accidental Poisoning Vitiates a Policy. 


IN the Circuit Court of Chicago, Annie R. Lawrence, executrix of the 
estate of Jeremiah R. Lawrence, brcught suit against the Mutual Life Insurance 
Company, to recover upon a life insurance policy. It was shown that Lawrence 
had died suddenly from the effects of an overdose of laudanum which he had taken 
to alleviate some pain, but which caused death instead. The policy of insurance 
provided that in case of self-destruction, whether by the voluntary or involuntary 
act of the assured, it would vitiate the claim on the insurance company. The pros- 
ecution contended that death was accidental, and that accidents were not among 
the exceptions mentioned in the policy. Judge Rogers held, however, that the act 
of taking the poison, although there was no intention shown to commit suicide, 
was a voluntary act causing self-destruction, by the wording of the policy, and 
under this ruling the evidence of the plaintiff was stricken out, and the jury, with- 
out leaving their seats, brought in a verdict for the defense. Exceptions to the rul- 
ing were taken and an appeal prayed. 





The Colonel Dwight Insurance Policy. 


COLONEL WALTON DWIGHT, of Binghamton, whose life was insured 


for $250,000, and whose sudden death after one premium had been paid created 
so much excitement in life insurance circles, was decided to have died a natural 
death. Acoroner’s jury fully investigated the manner of his death, an autopsy 
was made by medical experts, and their decision dispels all suspicion of foul play. 
Nevertheless, the companies that issued the policies on his life, with the exception 
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of the Equitable, which promptly paid the claim, have resolved to contest the pay- 
ment of their policies, on the ground that material misstatements of facts were made 
by the colonel in his applications for insurance. 

May 27, a suit was begun in New York by Anna M. Dwight, O. Ww. Chapman, 
and George F. Lyon, as executors of the estate, against the Metropolitan Life In- 
surance Company, to recover the sum of $9742, with interest and costs, The 
summons was served, and this was made the test case. There are other companies 
interested in the issue, namely, the Atna, New York, Union Mutual, Mutual 
Benefit, Travelers, National of Vermont, Northwestern, Washington, Berkshire, 
United States, Manhattan, Massachusetts Mutual, National of the United States, 
Homeeopathic, Germania, Brooklyn, State Mutual, and the New England 
Mutual. The questions of fact and the points of law being determined in one suit 
all the others will be settled accordingly. In addition to Senator Roscoe Conkling 
the executors of the Colonel Dwight have retained Henry Smith of Albany, and 


Ashbel Green, of New York. ° 





Fire Insurance in Canada in 1878. 


THE Montreal Journal of Commerce has the following relative to the 
business of insurance companies in Canada last year : 


The Canadian companies received less premiums than in any year since 1874, 
but show a corresponding decrease of losses. These tacts may perhaps be ac- 
counted for by the discontinuance of the Provincial, Stadacona, and Canada Agri- 
cultural, with the partial withdrawal of others from the general business of the 
Maritime Provinces, as well as to the operations of the Mutuals and other com- 

anies not reporting to the Dominion Superintendent. The continuously unfavor- 
able results of the operations of the companies transacting a farm and dwelling- 
house business is a topic to which we may again refer, as it is a serious commentary 
upon the care or the honesty of our yeomanry, or else upon the system adopted by 
the companies which have conducted this branch of the business. 

The recapitulation figures for 1878 are as follows: 
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| $385,736,566 | $420,342,681 


Totals 1878 $3,370,062 





Totals 1877--| $3,763,005 $8,823,037 $8,490,919 











The Atlantic Retires from Business. 


In the last number of THE SPECTATOR we announced that in conse- 
quence of the Atlantic Fire Insurance Company, of Brooklyn, having suffered an 
impairment of capital to the amount of $56,000, Superintendent Smyth had called 
upon the stockholders to make good the capital of the company. After having given 
the matter due consideration, the stockholders declined to put up any more money 
to support a losing management, and resolved to retire from business. The out- 
standing risks of the company were consequently reinsured in the Home, of New 
York, whereby policyholders exchange a precarious indemnity for probable security. 
The Atlantic had been under the so-called management of John D. Cocks since its 
reorganization, and his son, John Cocks, was Superintendent of Agencies. Under 
their direction the business showed a falling-off year by year, its assets and surplus 
dwindling steadily away, until the capital was finally eaten into as stated. It will 
be remembered that Richard H. Morton, formerly cashier of the Atlantic, was a 
defaulter to the company in a sum never definitely ascertained. Morton, having 
been arrested, was recently released from the Tombs on bail, and the probability is 
that he will not be prosecuted. While incarcerated he stated that there was a long 
story behind his embezzlement, and that there was little probability of the officers 
of the company pressing the charges against him. The fact, as stated by him, 
that he ‘‘could a tale unfold,” doubtless had much to do with securing his release. 
The winding up of the Atlantic and the retirement of the Cocks family from the 
insurance field is in the best interests of insurance and indemnity to policyholders. 





The Watertown Fire Insurance Company. 


THIS company, located at Watertown, N. Y., has been engaged in 
business since December, 1867. William Ives is its President, and Jesse M. Adam. 
Secretary. The efforts of these gentlemen to build up a profitable business in 
their vicinity have met with a decree of success highly flattering to them, as is 
shown by their annual statement, which exhibits the condition of the company 
January 1, 1879. The paid-up capital stock of the company is $200,000, The 
aggregate of its actual available assets is $764,816, while its liabilities, including 
paid-up capital, is $682,388, leaving a surplus over and above all liabilities of $82,- 
478. The net premium receipts during 1878 were $437,006, and its income from 
all sources was $469,446. The company paid during the year losses amounting to 
$235,816, and $20,000 in dividends. Its total expenditures, including dividends, were 
$437,913, leaving a balance of $31,532 to the credit of the year's business. From 





this exhibit it will be seen that the company could have declareda dividend of 
twenty per cent instead of ten, and still retained a larger credit on the year’s bus- 
ness than some companies ot greater pretentions can show for their entire surplus 
The aggregate amount of insurance the company had in force January 1, was 
$106,238,952. As to the business transacted in New York State, the company re- 
ports the premium receipts at $109,487, and the losses incurred at $66,946. This 
is an exhibit of which the managers may well be proud, and should be highly sat- 
isfactory to both stock and policyholders. 





The London and Lancashire Fire Insurance Company. 


AMONG the new foreign candidates for favor in this country, is the 
above-named company. Although not unknown to insurers, having had offices 
in New Orleans, Savannah, and Charleston for a number of years, the London 
and Lancashire has never heretofore sought a general business in the United 
States. Its business throughout the civilized world, however, has been extended, 
the company having offices in all the British provinces, France, Germany, Russia, 
China, South America, and in fact pretty much everywhere that fire insurance is 
known and appreciated. 

Mr. Fothergill, the manager of the company, visited New York during the past 
month for the purpose of selecting a suitable person to manage the business in this 
country. The high standing of the company was sufficient to set all the agents 
agog when they learned of his purpose, and the number of applications for the 
position received by him would have sufficed to keep a paper mill running a week. 
Mr. Fothergill rightly concluded that upon the selection of a New York manager 
depended the success of the company in the United States, so he was in no hurry 
to make a decision. He spent his time in making careful inquiries, but, at last 
accounts had not made announcement of the fortunate person agreed upon. The 
following named gentleman, however, have been decided upon as agents to repre- 
sent the company in the districts designated: Barbee and Castleman, of Louis- 
ville, Ky., have the Southern States ; C. H. Case, of Chicago, the Northwestern 
States ; George Wood, of Philadelphia, the States of Pennsylvania, Delaware, and 
part of New Jersey; and Foster and Skull, of Boston, the New England States. 

The London and Lancashire is looked upon in England as one of the most sub- 
stantial of their insurance companies, its stock being eagerly sought for by persons 
of wealth having capital to invest. As an indication of the estimation in which it 
is held, we quote the following from the Commercial World, of London, a 
financial and insurance paper. 

‘*Since the appointment of Mr. Fothergill as manager three years ago, the 
company has very much strengthened its position. At the end of 1876 the reserves 
stood at £37,914, while on the 31st of December last they were £167,616, show- 
ing an increase in three years of £129,702. Of this sum £81,770 was added as the 
result of last year’s operations. In the course of the year, acting on a resolution 
adopted at the annual meeting in 1878, the directors have allotted 20,000 new 
shares, at a premium of £2 each, among the proprietors, and we learn from a 
Live l contemporary, ‘‘ such was the desire to possess them, that not only were 
the whole number immediately taken up, but applications were received for up- 
wards of 10,000 beyond the number to be allotted.’’ The capital now stands at 
£1,500,000 fully subscribed, of which £150,000 is fully paid up. 

Our readers will observe that it was mentioned at the annual meeting that Mr. 
Fothergill was about to visit the United States with a view of opening an American 
branch with head quarters at New York. Seeing that so many English fire com- 
panies have extended their business operations to the States, it has often surprised 
us that the London and Lancashire, which has never lacked enterprise, was not 
amongst the number. The American insurance field is, however, now about to be 
entered, and under Mr. Fothergill’'s experienced guidance will, we cannot doubt, 
prove a fruitful source of profitable business. Of one thing we are — sure, the 
enterprise could not be in more skillful hands, and we therefore confidently antici- 
pate for the company a large accession to its income and resulting profits.” 





Dakota not an Uncivilized Country. 


ON May 22, a case of some importance was tried in the United 
States Circuit Court at Pittsburg, before Judge McKennan. Sarah Timblin sued 
the Connecticut Mutual Life Insurance Company on a policy on her husband's life 
for $5000. Captain William Y. Timblin lived in Butler, Pa., and on Feb. 1, 1877, 
was killed near Deadwood, Dakota, by John H. Barronett. They had had a quar- 
rel, and Timblin, while riding, met Barronett, whom he had heard was a desperado. 
Timblin drew a revolver and fired at him, missing, when Barronett returned the 
fire, killing him. The insurance company resisted payment on the ground that the 
policy would be void if the insured went into a barbarous or uncivilized country or 
died in a duel, and claimed he had violated both conditions of the policy. The 
jury, after an absence of twenty minutes, found for the plaintiff, subject to a re- 
served question, which will undoubtedly be in plaintiff's favor. 





Retired from Business. 


At a meeting in May of the stockholders of the Home Fire Insurance 
Company, of Newark, N. J., it was voted to discontinue business. The Home 
Insurance Company was incorporated in 1869, and began business on July 1, 1873, 
with a paid-up capital of $200,000. At the end of the year 1874—a year and a-half 
afver the company began operations—its assets had accumulated to $230,183 ; its 
outstanding liabilities, over and above capital, were $220,969—leaving a net sur- 
plus of $9214. During this year a cash dividend of $5917 was paid to the stock- 
holders. During the following year the assets were increased to $251,760, and net 





396 


THE SPECTATOR. 





Vol. XXII.—No 6, 
Fune, 1879, 











surplus to $17,790. The stockholders received dividends amounting to $16,000, or 
eight per cent, during this year. On December 31, 1876, the assets of the company 
amounted to $255,836, and the surplus, beyond all liabilities, to $14,272—showing 
an increase in assets of $4076, and decrease in surplus of $3518, when compared 
with the business of the preceding year. The stockholders received eight per cent 
dividend during this year also. During 1877 the company increased its assets 
somewhat, but in so doing, incurred disproportionate liabilities, and the net sur- 
plus dwindled to $2152. Nevertheless, the stockholders received dividends 
amounting to $14,000 during this year. On the thirty-first of December last the 
assets of the company were $262,353, and net surplus $9859. Had the officers 
paid the customary dividend to stockholders during this year, an impairment of 
capital would have been necessitated ; as it was, the company was enabled to show 
a net surplus at the end of the year, only by refraining from all but absolutely 
necessary expenditures. 





New York Board of Fire Underwriters. 


A MEETING of the New York Board of Fire Underwriters was held 
at their elegant new rooms in the Boreel building on May 19, for the purpose of 
electing officers and standing committees. There was but one ticket in the field, 
which was, of course, elected. The following are the chosen ones for the ensuing 
year; President, E. A. Walton; Vice-President, Thomas F. Jeremiah; Secretary, 
William W. Henshaw; Assistant Secretary, James Yearance; Treasurer, Marcus 
F. Hodges. 

Committee on Finance.—Edmund Driggs, J. A. Alexander, John W. Murray, 
Daniel Underhill, Stephen Crowell, H. M. Forrester, J. E. Pulsford. 

Committee on Fire Patrol.—Martin L. Crowell, J. B. Ames, C. M. Peck, W. 
M. Randall, Samuel Townsend, W. De L. Boughton, H. E. Bowers. 

Committee on Laws and Legislation.—Peter Notman, George T. Hope, W. M. 
St. John, T. B. Jones, George W. Savage, E. W. Crowell, George M. Coit. 

Committee on Surveys.—Henry H. Hall, J. F. Halsted, A. A. Reeves, Nicholas 
C. Miller, John E. Kuhl, J. S. Hollinshead, Samuel P. Blagden. 

Committee on Policy and Origin of Fires.—William H. Ross, Theodore Wehle, J. 
H. Pinkney, G. W. Montgomery, W. L. Cortelyou, Andrew J]. Smith, W. A. 
Burtis. 





A Quarter of a Century. 


THE Nashville Commercial Insurance Company in the month just 
passed completed its quarter of a century in the insurance business. The occa- 
sion was one of general felicitation among those identified with the company, and 
they did not fail to receive the congratulations of their friends in the business. 
While the company does not claim to do an extensive business, it has given entire 
satisfaction to its policyholders, and its stockholders certainly have no occasion to 
complain regarding their dividends. The following figures exhibit the business 
transacted by the company during its existence: Fire department earnings, 
$538,085; losses, $248,968; Marine department earnings, $287,012; losses, 
$144,899; interest received, $134,180; expenses, $196,284; dividends, $340,000. 





The Scottish Commercial Insurance Company. 


WE find in our English exchanges the annual statement of the Scot- 
tish Commercial Insurance Company, of Glasgow, showing the financial 
standing of the company on January 1, 1879. From this it appears that the 
paid-up capital of the company is $625,000; its cash assets $1,550,128. The 
liabilities of the company, including re-insurance reserve, are $742,696. The 
statement shows the condition of the United States branch office to be as 
follows: Assets, consisting of United States registered bonds, cash in bank, 
and December balances in hands of agents, $676,744; liabilities, including re- 
insurance reserve, $386,563. While the paid up capital of the company is 
$625,000, its subscribed capital is $6,250,000, the shares being owned by gentle- 
men of great wealth, who are able, at a moment's notice, to respond to any call 
made upon them by the company. In case of an emergency, requiring that the full 
amount of subscribed stock should be paid, the money would be forthcoming at 
once. The premiums on its*fire business last year were $1,157,195; total income, 
$1,217,430; losses, $695,455; expenses of management, $176,515; commissions, 
$216,625. Dividends equal to $62,500 were paid during the year. 

Mr. E. W. Crowell is the resident manager of the company, and has offices at 
No. 40 and 42 Pine street. The Scottish Commercial is a favorite among insurers, 
and the above statement of its financial condition, both in this country and at home, 
cannot fail to inspire new confidence among those sustaining business relations 
with it. Mr. Crowell has the reputation of being a careful, sagacious manager, 
and one who 1s not likely to jeopard the interests of the company he represents by 
recklessly competing for business with those companies that have nothing to lose 
and everything to gain. The Western business of the company is under the man- 
agement of Mr. W. R. Kerr, of Chicago, a live, active, energetic man, with large 
experience in insurance matters. The Scottish Commercial is regarded as one of 
the ‘‘solid"’ companies of the old country, as witness what is said of it by the Scot- 
tish Banking and Insurance Magazine of April 2: 


‘* The success of Scottish fire and life offices is roverbial, and the national char- 


acteristic of enterprise displayed by the individual who is never more at home than 











when from home, finds a counterpart in the Scottish Commercial Insnrance Com- 
pany, the report of which, together with the proceedings at the annual general meet. 
ing, will be found on pages 77 and 78. Greater interest than usual is lent this year to 
the reports of insurance companies, whose business, according to popular estimation 
is of a very sensitive kind, and, consequently, shareholders may be expected, after 
the rude awakening experienced by holders of stock generally, to study closely the 
figures placed before them, even although they have the utmost confidence in the 
soundness and producing power of their property; but after a scrutiny of the Scot- 
tish Commercial balance-sheet, and taking into consideration the comparatively 
short period required to secure the results therein shown, we do not suppose that 
any share or policyholder will find much reason to cavil at the administration, 
The directors struck a hopeful key-note in their fourteenth annual report when they 
were able to state that, ‘‘notwithstanding the continued depression of trade, and 
the unusually low value of produce, there isa slight increase in the gross premiums 
of the fire department as compared with the previous year, and but for the unfor. 
tunate commercial events which occurred in the last quarter, a substantial increase 
in the revenue would certainly have been shown.” his statement will be better 
appreciated when placed alongside of the exact figures, for the net fire premiums 
alone during 1878 amounted to the colossal sum of £231,439. Mr. Gladstone's 
hrase of ‘‘leaps and bounds” may with justice be applied to the progress made 
the company in its fire department during the last decade. Starting with 
y A in "368, it reached £100,151 in 1873, and it has now got within sight of 
another marking-point, viz.: a quarter of a million - aggre . ” * . 
“‘The general financial condition of the company, tabulated in the report, is 
most creditable, and with the assurance of the chairman (whose business-like 
speech at the annual ne will commend itself alike to the proprietors and the 
public), that ‘the board are less concerned to aim, during the current year, at ex- 
tension of business, than to endeavor, where possible, to improve its character, 
and in any case to purchase it at lower terms, the company may safely be left in 
the hands of the staff-general, whose efforts in the past have been crowned with 
such marked success as to place the Scottish Commercial in the van of modern 
British Insurance Associations.” 


The National Life Insurance Company. 


Mr. E. W. PE&et, for many years President of the National Life 
Insurance Company, has resigned his position, and, with seven of the Directors, 
has retired from the management of the Company. Mr. Peet is a well-known in- 
surance man, noted for the uprightness and integrity of his business character. 
He has been identified with the above named company since its organization, suc- 
cessfully managing its affairs through all the trials and tribulations incident to the 
years of business depression from which the country has suffered. He had unusual 
obstacles to overcome, by reason of the peculiar policy of his company, which 
gave insurance at a stipulated price, making no dividends to policyholders. While 
it was possible to make the rates of insurance lower by this means than any other, 
it was not so popular as that system wherein rates are higher but policyholders are 
paid back a portion of their premiums in dividends. Mr. Peet devoted himself 
entirely to the interests of his company, and succeeded in controlling a large and 
profitable amount of business. His retirement from the company is a purely vol- 
untary act. He needed rest after years of arduous service, and finding a favorable 
opportunity to dispose of his interest in the company to others, he did so, leaving the 
future management with those who succeed him. 

At a regular meeting of the Board of Directors, held at the Chicago office, May 
14, Mr. Peet presented the following communication : 


To the Directors of the National Life Insurance Company of the United States of 
America: 

GENTLEMEN: I hereby tender my resignation as a director, as a member of 
the Finance and Executive Committee, and as President of this company. My 
reasons for presenting this resignation are: 

First. The ownership of the capital stock has been changed, and I have ceased 
to be a stockholder, therefore it is proper and fitting that the principal official posi- 
tion of the company should be placed at the disposal of the new proprietors. 

Second. I have been connected with this company as an active officer since its 
very inception, and devoted my best energies and abilities to establishing and 
building it up, until it had attained in its earlier history a position and reputation in 
the insurance world equaled by no other company, its age being taken into consid- 
eration. Subsequently, during the times of general depression in the insurance 
business, and of special difficulties and trials peculiar to this company, I, with my 
associates, have labored assiduously to keep the company strong and good, and it 
is now in a most excellent financial condition. 

After these eleven years of arduous labor, great responsibility and anxiety, | feel 
entitled to the rest and recreation which can be obtained only by an entire sever- 
ance of my connection with the company, and thererefore I am justified in asking 
to be released from a continuance of my official relations under the new pro- 
prietors. 

I take this occasion to communicate to the board that the stockholders have sold 
the capital stock to men of high character and of most excellent financial and com- 
mercial standing, and with the full belief that the integrity and credit of the com- 
pany will be preserved, that its contracts will be fulfilled, that the policyholders will 
be protected, and that the character and high standing of the company will be 
maintained. Very respectfully, 

E. W. PEET. 


On motion, the resignation of Mr. Peet was accepted, and his letter of resigna- 
tion ordered to be spread upon the minutes of the meeting. 

On motion of Mr. Samuel M. Nickerson, seconded by Mr. George C. Clarke, 
the following preamble and resolutions were adopted : 


Whereas, Mr. E. W. Peet has this day resigned the office of President and 
Director of this company, with which he has been connected from the date of its 
organization, and, 

hereas, From that organization through the years of prosperity that followed, 
his was the mind that directed its operations and guided it to the high position it 
attained, and, 

Whereas, Through the following years of financial depression and distrust, Mr. 
Peet's watchful care has never been absent, and to this is largely due the fact that 
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has passed through the dangers that have wrecked so many compa- 

te Cad stands ave free of ane and on a sound financial basis, worthy of 
the confidence of its policyholders and the community ; therefore, : , 

Resolved, That the directors sincerely regret the severance of the relations re) 
Mr. Peet with this company, and that we recognize the fact that in his resignation 
the National Life Insurance Company loses the services and reputation of one to 
whom, in chief part, it owes its success. : p ts 

Resolved, That as a board of directors, parting with an _ associate and presiding 
officer, we hereby record our testimony to his marked ability as a life underwriter, 
his skillful management as an executive officer, and to his high sense of honor and 
undeviating integrity in his whole conduct of the affairs of the company. ; 

Resolved, That these resolutions, with the preamble, be spread upon the minutes 
of the board. R 

The following named gentlemen constitute the new management of the com- 


pany: President, J. Adler Ellis; Vice President, Thomas B. Bryan: Secretary, 
John M. Butler; Chairman of Finance Committee, Van H. Higgins; Directors, 
Col. C. G. Hammond, Van H. Higgins, Thomas B. Bryan, Matthew Laflin, 
George H. Laflin, Robert Law, P. P. Page, Anson Stager, J. A. Ellis, Charles 
Hitchcock, Charles H. Antes, A. S. Pratt, of Washington. 

The new management takes hold in good faith to prosecute the business with 
energy, and the character of the gentlemen composing it is a guarantee of their 
integrity and good faith. Mr. Ellis, the new president, has long been identified 
with one of the prominent national banks of Chicago, and enjoys the respect and 
confidence of the community in which he lives. The gentlemen associated with 
him are men of standing in business and social circles. 


The National Board of Underwriters. 


THE last meeting of the National Board of Underwriters was held 
just as the May number of THE SPECTATOR was going to press, and we were, 
therefore, unable to print at that time the able address of the president, Mr. Al- 
fred G. Baker, of the Franklin Fire Insurance Company, of Philadelphia. We there- 
fore print it in this issue, in order to place on record a valuable contribution to the 


insurance literature of the times. The following is the address : 


PRESIDENT’S ADDRESS. 

Following is President Baker's address: 

Fellow Members of the National Board of Fire Underwriters : 

Not YET! This short, terse sentence isto the point. It tells the story why 
things are as they are in the fire insurance business of this land. Such a mode of 
answering an annoying subiect is so easy ; in fact, these two little words are just 
the thing to cover the whole ground. Those who know but little of the compet- 
tion as it now exists between companies and the rivalry among agents naturally 
ask, Why is itso? Cannot the capital invested control in a proper way, in har- 
mony with the present depression and shrinkage in values, the rates that should 
be had to make adequate but not excessive returns for the liabilities assumed ? 
The reason why is known to all fire underwriters. There is no unity of feeling, 
no desire to come together in an effort to regulate with care those vital points up- 
on which the very life of the business depends. The results of past experience 
are thrown aside, statistics are turned away from as voy Bed studies of no ac- 
count; risks are taken at almost any figure in the false belief that itis wise to 
carry the hazards at whatever rates are offered in the hope of future improvement. 
When any one asks why do companies act so, the convenient and plausible reply 
is that the time to cure our troubles, to make progress in reform, is ‘‘ Not yet!" 


RESULTS OF BUSINESS. 


As an addendum to this address will be found the tables which it has been the 
custom to print, showing the results of business from 1859 to 1878. The subjects 
they cover are, viz., dividends, premiums and losses, premiums and expenses, 
average rate of premiums. Many there are who look into such arrays of figures 
with interest ; they study the records gaining light and wisdom thereby. To such 
they are submitted as important adjuncts to success in the management of capi- 
tal. Extra labor, as well as more than uspal care, has been given this year to the 
preparation of these digests. The aim has been to make them as correct and com- 
plete as it is possible for such abstracts to be. 


ELECTION. 


The by-laws in reference to the election of members of the executive committee 
were changed by the board at its annual meeting in 1876. In conformity there- 
with the terms of the following named persons will now expire, viz., George T. 
ys New York; Charles Platt, Philadelphia; John W. Murray, New York; J. 
B. Hall, Columbus, Ohio. It will be the duty of the board to select new names fo 
take the place of the outgoing members. 

REPORTS OF COMMITTEES. 

These reports will be laid before you at the proper time. The paper that ex- 
hibits the workings of the incendiarism and arson fund contains facts very inter- 
esting in their nature and results to all citizens. No one disputes the value of this 
adjunct to the board. Views may not be in harmony upon other topics ; they are, 
however, in accord when learning of the conviction of men who, with malicious 
forethought, calmly set fire to their property with intent to defraud insurance cor- 
porations. The work done during the past twelve months by the committee on 
statistics (under the guidance of the chairman, Henry A. Oakley, joined with the 
labors of the secretary, Charles A. Jenney,) merits your plone: Careful read- 
ing serves to enlarge the appreciation of the benefits to be derived from such a re- 
port. A numberof non-board companies lend aid by contributing their figures, 
thus making the results nearer perfection, as will be seen in the tabulations sub- 
mitted. The scope of this committee could be largely increased; in so doing the 
sphere of its usefulness would become much more extended. 


ADVERSE LEGISLATION. 

_ While at almost all times corporations, as a class, have been targets for taxa- 
tion by those having the power to impose it, it is a known fact that the effort to 
hamper those having insurance charters the past twelve months has exceeded that 
of any other known period. The sum total is a vast mass of iniquity ; it is inter- 
woven with burdens that ought not to be. Well established policy contracts 
based upon wise judicial decisions are set aside, thereby defeating justice, while 





many hitherto fixed rules are turned adrift, the safeguards of the business are or- 
dered to the right about. We should pause to think what can be done toward per- 
fecting some way to ward off shipwreck, and save ourselves from a complete rout. 
The statute commonly known as the ‘‘ Wisconsin Law,"’ which makes the face of 
the policy, or the whole sum insured, the measure of damages in case of a total 
loss on a building, no matter what the actual value of the property destroyed ma 
be, is at this time the popular idea among law-makers in the various States. S 
legislation opens the door for widespread crime. A man, intent upon fraud, has 
only to get as many policies as he can upon a building to carry out his purpose. 
If a fire mysteriously takes ey the whole sum insured must be paid without de- 
mur, notwithstanding the fact that the structure wiped out by the flames did not 
cost even a third or a fourth of the amount covered by the companies on the risk. 
Inasmuch as it is computed that the losses by fire every iy in the United States 
aggregate $100,000,000, and the opinion is held with much force that such a doing 
away with wealth adds materially to hard times, it looks like sheer folly to offer to 
the evil-disposed an extra temptation to become an incendiary. Such enactments 
are bad enough, but when onerous taxation, excessive license requirements, and 
rare rulings by attorney-generals, the like of which were never before known, 
stare us in the fase, itis time to strive for our own protection. Would it not be 
wise to talk over the matter at this very meeting, debate the subject, and evolve 
some way to stay the evil? Some adjunct to this board might be created (call it 
it by whatever name might be appropriate,) whose business should be solely to 
look after these dead weights to progress and justice. Let us be frank and o 
about it. Weare as one against incendiaries, why not also join forces against 
those who do all they can to shackle us? /t¢ is a far easier task to free ourselves 
Srom the adoption of unfriendly statutes before they become binding, than to effect the 
repeal of obnoxious laws in force. This is a truism none will dispute. 

Let every one know that underwriters are willing to contribute a fair and equita- 
ble share of taxation to support the bodies politic in their respective duties for 
maintaining law and order; but that we also have an auxiliary which is active in 
looking after everything that is unjust. Nearly all fire insurance companies would 
contribute to any moderate call that might be made to aid such an object ; their 
efforts for good could be counted upon in the various States and localities they 
respectively represent. 
In MEMORIAM.—A. B. MCDONALD. 
Queen.—Thou know’st ’tis common ; all that live must die, 

Passing through nature to eternity, 
Hamiet.—Ay, madam, it is common. 


This ‘‘ passing through nature to eternity " is so ‘‘common”’ that men give but 
little heed to it. The summons comes repeatedly to our notice. Each issue of a 
newspaper reserves a space for the names of those who cease to live; as we walk 
the streets day by day the funeral cortege meets our eye; almost every hour we 
greet a friend in the habiliments of mourning. It is only when one who has been 
a member of our family circle, or whose voice we have been wont to hear continu- 
ously in our business way of life, leaves us for a better world that we stop to re- 
flect, that we own how sad we are at his loss. It is fitting, therefore, we should 
pause to pay a proper tribute to the memory of Anthony Bleecker McDonald, 
whose presence in our midst was always welcome, whose courtesy of manner en- 
livened all those who came in contact with so honest a man, 

As Chairman of the Committee on Finance of this board, it was his custom to 
arise in his place, year after year, at an early stage in the proceedings, to make the 
report, That duty was discharged with dignity and clearness; his deep, sonorous 
voice could be heard by every one in the room with satisfaction. 

Although not on our roll call when Death claimed our departed friend as his 
own, owing to the withdrawal of his company from membership, memory still de- 
_ to linger around the beautiful character of one who is now in his dwelling 
of rest. Called away suddenly, he breathed his last in his own home and in the 
city of his birth, leaving behind that which is above price—an unsullied name. 
His was a spotless life, constant to duty, yet blended with all the adornments ot 
an unobtrusive, Christian character. Let us strive to follow in his footsteps. As 
we dwell upon tender remembrances of him whose name we now honor, let us take 
home to ourselves these beautiful words which tell us to be always ready, for 
Death—‘' Thou mightiest of the earth '' knows neither day nor night nor season : 

** Leaves bave their time to fall, 
And flowers to wither at the north wind’s breath, 
And stars to set—but all 
Thou hast all seasons for thine own, O Death 
A RETROSPECT. 

At the twelfth annual meeting in 1878 the following resolution was adopted, 
viz. : 

Resolved, That the president and secretary of this board be req d to i diately 
issuefa circular letter to all companies issuing what are known as stock policies, and solicit 
the opinion of such companies as to their views, looking to the establishing of an adequate 
tarift of rates, and that when the replies to such circular are received, a digest shall be fur- 
nished to the executive committee, and whenever in the judgment of the executive com- 
mittee it shall appear that a sufficient amount of capital favors such an adequate tariff, then 
the president shall at once issue a call to all companies to meet in the city of New York for 
a further consideration of the subject. 

In pursuance of which the president and secretary (after consultation with the 
New York provisional committee) issued the well known circular of May 9, ask- 
ing three questions of whom it was sent, viz. : x 

rst. Do you favor concerted action on the part of the companies in the establishing of 


an adequate tariff? ; 
2d. Do you favor a meeting of companies to be held in New York at an early day, to 


take into consideration this most vital subject ? ra 

3d. Will you have your co y repr d at such a meeting if called? 

The error that crept into the resolution was the order that it should be forwarded 
to ‘‘all companies issuing what are known as stock policies." This was too broad, 
yet it might have been viewed as invidious had a closer line been drawn. It was, 
therefore, addressed to very many corporations writing only local risks, who, from 
this very reason, felt no interest in the attempt to convene insurance officers and 
managers. 

Over four hundred circulars were mailed. The synopsis of replies is as fol- 
lows, #. @.: 


” 








BOARD COMPANIES. 








Yes, to all questions.......... 
Yes, if through local boards _ sone anette 
Believe the time premature, though would be represented at a meeting if called 
Not in favor of any steps at present 
SR ee 











47 
Five board companies did not make any reply, thereby ignoring the subject altogether, 
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NON-BOARD COMPANIES. 









Yes, to all questions embodied in the circular... ....--..----02--00 --20- +22 scene eee sees 122 
Yes, to Nos. 1 and 2, but will not be represented... 6 
Yes, if local boards establish rates.....-..-.------- 4 
egard the present time as premature .........--... seuhanee saunas tra sce hiinnie wei 6 
Yes, if all companies unite, and yo provision is made to punish bad faith.... 3 
ae pa submitted to home office in England I 
ould not join any movement.-..-.-......------- 3 
Es I iaiv nn cscs chet vtectctsciesentnnste sbisecesusccceetdsticcewdbcouse 2 


I 

It will be seen that replies came to hand from nearly two hundred companies, 
board and non-board. The aggregation of assets, however, represented in these 
answers (to say nothing of the influence wielded in their management) was nearly 
seven-eighths of the millions, both American and foreign, now engaged in fire un- 
derwriting in the United States. The issuing of the circular seemed to arouse 
the specials and agents everywhere, while many managers and some few presi- 
dents were inspirited by the movement. The Southern Association, at its meeting 
in Mobile the same spring had urged upon its members, by a full vote, the neces- 
sity for organizing state boards composed of agents and field men. 

Dering the succeeding months State boards were formed, with much enthusiasm 
to do a good work, in South Carolina, Georgia, Minnesota, Alabama, Wisconsin, 
Tennessee, and Iowa. Men were animated with a desire to supplant demoraliza- 
tion and recklessness with order and system. Good feeling was shown on all sides 
among our representatives, but the step onward to elevate the business out from 
the low depths into which it had fallen failed of success. Why? Because the ex- 
ecutive officers having charge of the capital interested either maintained a cold in- 
difference to the efforts made, or as was in some instances the case, refused to 
allow their employes to lend any aid to those who were up and doing to better the 
condition of affairs. 

Rates had been relegated (upon consulting the authorities—both Worcester and 
Webster—we find the true definition of this same word ‘‘ relegated,’’ to be ‘‘ ban 
ished,” ‘‘ sent into exile,"’) to agents by a decided vote in April, 1877, and they 
must needs hold fast to the doctrine, ‘‘ there let them be.”’ 

The executive committee met Septer ber 26. Twenty-two members were pres- 
ent, including the officers of the board, three ex-presidents, as also the advisory 
committee. The president submitted the classified synopsis of the replies re- 
ceived ; he then addressed the committee on the subjec*. After discussion the fol- 
lowing was offered, viz. : 

Resolved, That in view of the replies received to the circular of May 9g, the time has 
not, in thejudgment of this committee, arrived when it 1s expedient to call a convention of 
the fire insurance companies of the country. 

The vote resulted in: Ayes, 20; noes, 2. 

The minority was composed of Mr. Denny, of Boston, and the president of the 
National Board. Pardon any seeming egotism if a few words are here spoken of 
myself. I had labored to carry out the act and intent of the board of April last, 
which as executive officer I felt ita duty to do. Time had been willingly given, 
and all energy devoted to bring about a successful completion of the design ; but 
when that vote was taken all my responsibility ended—my work was done. The idea 
still remains that it would have been a good thing to have convened the insurance 
interests of this land. Clinging to such a conclusion, I have looked out the past 
seven months over the broad plain of ‘‘loose practices and antagonistic legisla- 
tion" with much charity to the opinions of all my associates, commingled, how- 
ever, as it is, with a feeling ‘‘ more of sorrow than of anger.” 


THE PRESENT. 


He who speaks to you is a firm believer in the great value of a National Board. 
When interests are working in accord, system prevails; as the outgrowth of system 
we reach happy results. etter words could not be found to affirm these views 
than the following quotation from the address of the president of the Ohio State 
Association of Fire Underwriters—A. J. Waters, Esq.—delivered in February of 
the current year at Cincinnati. He said: 

Many there are who rail at the National Board, and endeavor to make it the scapegoat 
of all of our calamities; but the time will come when, with the mists of prejudice swept 
from our view, we shall fully comprehend that from that source emanated more sound insur- 
ance doctrine and comprehensive details in the vital interests of sound underwriting than 
from all other sources combined. 

The best insurance minds of America controlled its affairs and shaped its actions, and 
though internal dissensions and outside treachery caused its dissolution, yet the thinking 
men who controlled its destinies will some time in the near future reassert their position, 
and demand that as custodians of their stockholders’ money they shall have some voice as 
to the price for which the promised jndemnity shall be sold. 

The men of Ohio did well when they took from their midst a man like that to be 
their executive officer. Such language clearly points to the fact that the worth of 
a National Board is still acknowledged—that its power for good remains as a 
bright spot in the memory of many. 

© man regrets the situation as it now is more than your president. He did all 

he could to bring order out of chaos, amity out of rivalry and cooling friendships. 

Our numbers have lessened, but there is yet a Spartan band which believes in 

se le as their Thermopylz, to be defended and preserved. The hope is in- 

ulged in that the day of better counsels is near at hand, when those who have 

charge of capital will come together to protect themselves, and when every one 
will be unwilling to speak the sentence, now so often uttered, that 


THE TIME 18 NoT YET! 





Fires in Massachusetts. 


Mr. S. H. Ruopes, late Insurance Commissioner of Massachusetts, has 
compiled the insurance report of last year for that State. We extract 
from it the following tables, showing the number of fires, losses, etc. 








TABLE GIVING DESCRIPTION OF PROPERTY, NUMBER OF FIRES, INSURANCE, LOSS, 
AND INSURANCE PAID, 


























r Par- 

Property. pnd Insurance. Loss. | ay y mead gos 

Oss. 

Bias vnréwnse coscucee 2 $21,000 $1,285 $1,285 _ 2 
Bakeries and confectioneries. ...... 9 38,425 6,585 | 53735 I 8 
EEE 9 3,500 1,470 | 1,048 2 7 
Barns and private stables 315 198,190 258,951 | 149,215 | 208 107 
Basket Manufactories. ---. I 250 300 250 I os 
Blacksmiths’ shops...............- 12 | 5,450 1,804 | 1,119 4 8 














PROPERTY. 





Boarding and lodging houses. .... 
Boiler and engine houses 
Ronnet and hat pressing... 
Boot and shoe dealers......... nn 
Boot and shoe manufactories 
Breweries 
Brick kiln......-... beneend 
Brush manufactories- .. -.- 
Cement manufactories.... iia 
Chain shops and foundries- .... -...- 
Chocolate factories ............-.-- 
i  nnntimbidiineses enccoeee 
Cider mills ee ee eA 
Cigar shops and manufactories -. 
Cloth printers and finisher. 
Clothing stores 
CE eneccnadocecce ceeseve 
Comb manufactories 
Cotton-batting manufactories, waste 
houses, and shoddy mills. ........ 
Cotton factories 
Curriers, morocco manufactories, 
and tanneries 
Dining rooms 
Drain pipe manufactories. 
Druggists 
Dry, woolen, fancy goods, trimmings 
Dwellings 
Dyewood and chemicals. - - 
Dye works. . : 
Emery and emery-wheel m’ fact’ ries. 
Fan and feather-duster m’ factories. 
Flouring and grist mills-.. 
Fruit stores 
Furniture dealers 
Gas works 
General stores 
Glassware manufactories 
Glue manufactories 
Grease rendering... 
Greenhouse 
OS ae ae 
Hardware dealers.........- 
Harness manufactories. .. .......-. 
Hay stores 
ae 
Di ivduisuntepuseceses 
Jewelry manufactories............ 
ewelry dealers..........-- 
= 






















Lamp-black manufactories. .......- 
Lead works 

Leather dealers 
Liquor stores and saloons. - 


No. of 
Fires. 





1 
8 
2 
6 
8 
9 

6 

5 


~ 


8 
I 
7 
5 
I 
I 
I 
1 
I 
t 
I 


6" 
9 


10 


743 


- 


iS) 


~ 


- 





Lithographers. .-...--- 
Livery stables 
Lumber dealers. ........-..- 
Machinists’ and machine shops. ..-| 
Marble works.. --- 
Millinery stores............-. 
Miscellaneous stores. -......-.--- | 
tn ec meekaxamens | 
Oil-cloth manufactories 

Oul-clothing manufactories. 


Oil stores as SC | 





Oil from leather waste 
Paint shops ' 
Paper-box manufactories, --. 
Paper-collar manufactories 
Paper-envelope manufactories 
Paper-hanging dealers. 
Paper mills............ 
Paper-mache manufactories--.-..... 
paste sho 
otographers 
Sickie manufectorias. paw 
Poorhouses 
Potato-chip manufactories 
Potteries -.--. 
Printing establishments. -- - 
Provision dealers. --- 
Public halls ° 
Railroad depots, cars, and coal sheds 
Railroad bridges. -........-.-- odes 
Ropewalks 
Pt Pt:  nimsaqus oeéeusewws = 
Sailmakers 
Satinet mills 
Saw and planing mills 
Shirt manufactories 
Schoolhouses 
Shoemakers’ shops 
Slaughter houses. 
Soap manufactories 
State Prison workshops. 
Storehouses 
Straw wor! 
Sugar mills. .......-.... 
Tailors and dressmakers -- 
Tack manufactories.:-......- 
Tin shops 
Thread mills 
Tripe factory 
Trunk dealers 
EE nisinduneseccetsconssye 
Upholsterers ........-..-- 
Varnish manufactories. - - 
Vessels (at warves) 
Woolen amills 
Wood sheds 
Wood-working establishments 


WEG entoteccmeasasetencene 
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| A mount | Totad| 








Insurance. Loss 
84,275 11,679 
1,533 45315 | 
6co 600 
17,750 19,640 | 
338,000 296,528 
74,500 1,118 | 
inna 300 | 
371500 1,361 
Pomn 135 
7,875 13,015 | 
ge,009 5,688 
'II,000 14,413 
2,000 5,000 
33.596 5,862 
69,700 100 
73,260 29,591 
7,000 165 | 
4,500 45300 | 
45,300 62,250 
785,885 187,798 
208,385 37,938 | 
22,000 2.501 
1,200 65 
125,775 4,214 
316,250 30,668 
1,364,520 554,406 
§2,"00 27,75? | 
1,750 3,000 | 
25,000 28 ,G00 
2,000 1,tI3 | 
57-475 85,112 
3,500 275 
103,000 13,104 | 
19,000 2,393 
44,225 29,011 
20,000 ISI 
300 800 
2,700 7,000 
2,000 2,223 
92,800 32,073 
3 4200 2,300 
27,980 4,400 | 
14.300 | 3,601 
76,560 445779 
50485 10,715 
37,800 1,085 
12,000 7090 
19,800 14.638 
1,400 545 
81,565 61,000 
1,785 285 
50,500 4,279 
148,000 25,325 
21,300 19,400 
11,000 1,505 
150,625 8,015 
5,000 100 
23,800 12,285 
81,850 75179 
270,550 22,260 
ecee | 5° 
21,300 10,185 
went 700 
33.200 25,182 
idea. 7 400 
35310 | 55742 
13,375 | 4,928 
1,000 | 125 
5,000 250 
31,000 879 
237,500 321,375 
33,000 29,855 
@ 5,000 5,500 
92,230 3.408 
5,400 3,500 
1,75° 3,950 
11,600 2,204 
800 1,000 | 
221,800 26 571 
23,000 2,593 
103,900 3,846 
sees 56,442 
ad 150 
2,500 3,200 
6,000 6,000 
5,300 75 
12,000 20,000 
53,95° 44,995 
2,500 75° 
55,600 18,445 
100 200 
178,go00 306,950 
1,¢00 1,700 
50,000 85,000 
18,005 | 16,860 
10,000 10,060 
400 35 
53,500 | 12,160 
60,800 | 40,000 
14,409 | 1,919 
79,500 50,285 
ye 25 
21,000 237 
2,700 | T,95° 
75t5° 35 
7,000 7,815 
pean 985 
187,300 67,776 
74° | 3,000 
433,07 424,352 











‘aid, 


10,935 
1,533 
600 
12,365 
210,292 
1,118 


1,361 


35594 
29,023 
395-987 
275750 
1,128 
15,700 
1,113 


525247 | 


275 | 


10,754 
2,053 
195374 
151 
joo 
2,700 
298 
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Or New York. 
BOREEL BUILDING. 


ee INSURANCE CoO. 


Gross Assets, Jan. I, 1879... ..-.-sessececesscescsscsecescesssceues $2,471,781.00 
Reserve for Unearned Premiums.........-..sseeseseeeseeeeeseeees $560,841.00 
All other Liabilities...........++eeeeeeeeeeseeeeeeeeerscrenecceess 95,891.00 
Capital SRE rere een ere er ee I,000,000.00 
Net Surplus.....--seeeeececerecccererceeeeeeeeeescrenceeeesereees 815,049.00 

$2,471,781.00 


EMIL OELBERMANN, President. 
OHN W. MURRAY, Vice-President. JAMES A. SILVEY, Secretary. 
J THOMAS F. GOODRICH, Secre Agency Dee’. : 
JOHN MARR, General Agent. AMES NOXON, Special Agent. 


ANEVUIL HALL INSURANCE CO., - 


Or Boston, Mass, 








OFFICE: 60 DEVONSHIRE STREET. 





Cash Capital... ....-.0ececereeeeeeeeeeeeeeeeeeeeeceececeeeeeeeeennees $300,000 
Gross ASSEtS...-.. 0 see e cece eeecceeeeeeeseeeeeneneeeeeens seeeeeeeeees 519,943 
iueinhitaeeten 31,092 


Net Surplus .....----.0eeeseereeeeereeeeeeeeeeeeenees 


K. S. CHAFFEE, President. H. D. BRADBURY, Secretary 
S. S. NORTON, General Manager. 





Joun J. SuipHerp, General Agent Western Department, Cleveland, Ohio. 
FarnswortH & Criark, General Agents Pacific Department, San Francisco, Cal. 
Gzorce W. ScHoonmMaKer, General Agent, 71 Liberty Street, New York. 


— CANADIAN INSURANCE CoO., 


Or MontTREAL. 








ANDREW ROBERTSON, Presipent. 
Hon. J. R. Tuisaupgau, Vice-Presiden.t. 
ArTHUR GaGnon, Secretary. 
C. F. Stse, Boston, Resident Manager for the United States, 


Charles M. Peck, Manager, - - - - - No. 60 Liberty Street, New York. 
T. R. Burch, General Agent, - - - - - - - - Chicago, Ill. 


J. A. Rigby, General Agent, - - - - - - - - Baltimore, Md. 
Donglas West, Manager, - St ae .. ee oe New Orleans, La. 
W. J. Callingham & Co., Gen. Agents, - - - - - - - San Francisco, Cal. 





— FIRE INSURANCE CoO., 


Meripen, Conn. 





L, W. CLARKE, President. E. B. COWLES, Secretary. 


eM Sab ccgtteteankedsrs ans apes aut aeayeneekes bans $300,000.00 
Reserve for all liabilities, including re-insurance....................0-: 119,612.00 
Tic bbh.ek ieee hNe CAR eeeEiN eel SenseAReai ees eneteres 20,418.00 

ch cyundkvcscductestmehes. Ldaveeaiedevesuse sant $440,030.00 


WESTERN DEPARTMENT, CLEVELAND, OHIO. 


JNO. J. SHIPHERD, Gen’l Agent. 


a FIRE DEPARTMENT INS. CO. 





OF MOBILE, ALA. 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President, A. DUMONT, Secretary. 


Cash Capita, -~ - 


Cash Assets, (January 1, 1879), . . 





INSURE WITH 


THE JERSEY CITY 


INSURANCE COMPANY, 


(ORGANIZED 1856,) 


Office, cor. Washington and Montgomery Sts., Fersey City, N.F. 


$150,000.00 


202,317.41 


This Company insures against loss or damage by fire on the most favorable terms. 

All Losses Promptly Adjusted. 

Will Remove May rsth to corner Montgomery and Washington Streets, Second National 
Bank Building. 





H. C. PEARSON, Secretary. N. FOOTE, President. 





N EW YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





NorTH-GERMAN FIRE 


INSURANCE COMPANY, 


HAMBURG, GERMANY. 


UNITED STATES BRANCH, 202 BROADWAY, NEW YORK 





CHAS. H. FORD, General Agent. 


The Life Insurance Co. of Va., 


PETERSBURG, VIRGINIA. 


ESTABLISHED MAY rst, 1871. 
D. B. TERAR | vn ace SAMUEL B. PAUL, President. ’ 
R. B. BOLLING, matress . JOHN F. LAY, Superintendent of Agencies. 


: m= ‘ 13 
*13toss.0% 


C. KUHL, Manager. 





ASSETS, - 

LIABILITIES, - . . 

Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virginia and North Carolina near! Seokeen. 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 

It invests the reserve of its business as near its policyholders as possible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500. 

Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 


Premium EXAMPLES: 

----age, thirty-five. 
.45 per annum, 
—_ 


Non-participant policy $1,000... 
Sodeand saul. ad beaceous 
Twenty-five year Endowment 
Se PON cnnccosccetccasse 
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CZ. ‘ , = 
Sire Insurance Society, | 


Norwich, Eng. 


Established 1'79'7. 
Rire Snsurance Saeluswely, 


Deposit with Ylao York State Ins. Dept. 
for Security of United Stakes Policy Holder, 


$300,000. 








“United States “Custees : 


Henry T. Hitch, Gsq., of I. I€. Swift § Go. | 
Sudaick Chauncey, Esq., of Fabbri J Chauncey. | 
J. Rugustus Haolett, Esq., of Heolett 3° Cowanee. 


Ter York No. 64 OUT afl St. 
Offices : One 0. 206 Broadway. 
Charles OP. Frame, 
4. Slooniqomery IEare, 


Resident “Wanagess. 


Provident Life and Trust Co., 


OF PHILADELPHIA. 




















EXTRACT FROM ANNUAL REPORT, 12 MO. 31, 1878. 


IE Ks cine codadede dees eccpecbschastasessciersenestecsews $4.319,987 62 
i elbubiséceniusrs nectsccs oviceser sas pees bistiwels desrcumuenusébuie 3+322,845.40 
Ns icasiduwns casneungecensi on sous chcwssndsdersodeumaencsssscies $997.142.22 


MORTALITY EXPERIENCE FROM 1866 TO 1877. 


Probable Death Losses according to the American Experience Table of Mor- 
Od $1,517,908.00 
Actual Experience of the Company during the whole period (331 lives). ...... 996,159.00 








prevsvetensdpaee $521,749.00 


DD bacdien:>ecthapiuecedatsasacense 





4A LOW RATE OF MORTALITY MAKES CHEAP INSURANCE. 








HARTFORD STEAM BOILER 


Inspection and Insurance Co. 


Issues Policies of Insurance, after a careful inspection of the Boilers i 
demegp » COvering all loss or 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS, 


The business of the Company includes all kinds ot Steam Boilers—Stati : 
and Locomotive. onan, ae 
Full information concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





W. B. FRANKLIN, Vice-President. 
J. B. PIERCE, Secretary. 


J. M. ALLEN, President. 





New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’l Agent. R. R. McMURRAY, Inspector, 


LIFE ASSOCIATION 


OF AMERICA, 





ST. LOUIS, MISSOURI. 


ie es che sa cawcdancnde RAs ehten > aseeaied President. 
a; SD cag heesecweketer clés sense Vice-President. 
co Ry a Sy ee err 
ME 5 ats oh Ferenc he Rea Paes ora Knee ekae Actuary. 
Sot Ss ss censduetabice seasaneen res tedvow ed Secretary. 


Life Endowment and Term Insurance. 


ESTABLISHED A. D. 1850. 


THE MANHATTAN 


LIFE INSURANCE COMPANY 


OF NEW YORK, 





HAS PAID $7,400,000 DEATH CLAIMS. 


Has Paid $4,9000,000 Return Premiums to Policyholders. 


Has a Surpius oF MorE THAN $1,900,000 Over LIABILITIES, 


AND A RATIO OF $120.00 ASSETS FOR EVERY $100.00 LIABILITIES, 


By New York Standard of Valuation. 


It gives the Best Insurance on the Best Lives, at the most Favorable Rates 
EXAMINE THE PLANS AND Rates oF Tus COMPANY. 


Cc. ¥. WEMPLE, Vice-President. 


HENRY STOKES, President. 
J. L. HALSEY, Secretary. 
H, Y. WEMPLE anv H. B. STOKES, Ass ¢ Secretaries. 











S. N, STEBBINS, Actuary. 


a 
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CONTINENTAL 


INSURANCE COMPANY 


Or THE Citv or New York. 





Nos. 100 and 102 BROADWAY-:.: 


STATEMENT (JAN. 1, 1879.) 


Cash Assets, July 1, 1878, $3,327,771.74 


Claims for Losses, Dividends, etc., - - - - - 228,965.26 
Capital (paid up in cash), - I,000,000.00 
Unearned Reserve Fund, 1,060, 384.21 
Net Surplus, 1,038, 422.27 


Directors: 
H. H. LAMPORT, Vice-President. GEORGE T. HOPE, Paesident. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 


Scottish Commercial 


INSURANCE COMPANY, 
Clasgow, Scotland. 


FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 


UNI EN x ots cndndundessesnarnacecbendaudestidecseisinowsess $676,744 
Reserve for Re-insurance and all other Liabilities................... 373,348 
Pe BGs catececsesessseteioscssestievk liebe $303,396 





UNITED STATES BRANCH: 
Nos. 40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, St. Louis, Mo. : 
WH. KR. KERR ...cscss ceccccreticcesees GENERAL AGENT. 





PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 


$11,029,397 


1,000,000 


Assets over, - - - 


Surplus, over - ° : 


A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President: J. M. HOLCOMBE, Secretary. 


La Caisse Generale, 


OF PARIS, FRANCE. 


ASSETS, in the United States, January 1, 1878....................... Ar: Y 
LIABILITIES, including Re-insurance Reserve.............-...--.------+« 177,637.00 


JULIEN LECESNE, Resident Secretary, 


Western Union Building, New York. 


ae) 9 ae Manager for the Middle States, New York. 
a General Agent for New England States, Boston, Mass. 


©. @. eC OUNIEE., ...00.-0n gece conpapenmageenogoeveniiitahe Local Agent, |}: 
he ee General Superintendent Western Department, { Chicago, Il. 


J. B. BRM T ..ccerccwcesccssacevectoosecssscsnsscoed General Agent, St. Louis, Mo. 
HUTCHINSON & MANN........... General Agents, Pacific Coast, San Francisco, Cal. 


Unirep States Trustess In New York: 


GIES Tee Grey BN htrccnctctncdebdnctoccdscésseeced of Messrs. De Rahm & Co, 
CORA, Cee, Bin BN cece cencseiresonpeesisnequm isan of Messrs. Coudert Bros, 
CHARLES RENAULD, Raq... .22c...ccccccccecee of Messrs. Renauld, Francois & Co 








THE 


QUEEN FIRE 


Insurance Company, of Liverpool and London. 


TRUSTEES IN NEW YORK: 
nD ID; TINS... cinadicerabanadabnnandindseatabiibimedinall (Babcock Brothers & Co.) 


William H. Macy.... -- 
TN Fe Se ae oe President Manhattan Bank, 


Pres’t Seaman’s Bank for Savings. 





DIRECTORS IN NEW YORK : 


Samuel D, Babcock, | H. B. Claflin, | F, H. N. Whiting, | 


J. Boorman Johnson, 
Henry F. Spalding, David Bingham,| Martin Bates, 


Josiah M, Fiske. 





Office, No. 37 and 89 Wall Street. 


WILLIAM H. ROSS, MANAGER. 





EsTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Capital paid in in cash.............. Tm TT $200,000,00 
Reserve for all liabilities, including re-insurance .. . 733,418.00 
Net Surplus WIGS se Sa SeNte: Sabthekesek. sewehenees wh 216,646.00 

Se nando bowsasdaee’  <eeee $1,105,064.00 


ISAAC MUNSON, Secretary, 
H,. M STEVENS Assistant Sec’y. 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent 
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AMAZON 


INSURANCE COMPANY, CINCINNATI. 
Cash Capital, - - - - $300,000.00. 
Gross Assets, - - 605, 317-14. 

Net Surplus, - - ~ ae 208,974.46 


Stockholders Individually Liable. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 


ara. 
INCORPORATED MARCH a4, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 
No. 29 Liberty Street, New York. 














Oe — 
Losses paid from organization to Jan. 1, 1879. ................. Wet mt 
Re cae Se IIB St! IN OR a "455,000.00 
STATEMENT, JAN. 1, 1879. 
ASSETS. 
CE, CE... stn aibinbtigtinnbebhndedameneee Siacsenins 
N. Y. City and Brooklyn Bonds and Stocks --..--..22.2.20222220022.22200077 $241,203.75 
nN ae eecinmieinbignadicntiiness baiieéis 8,405.2 
Loans on call, secured by Gov't and Bank Stock..........-......- ae et Pr m4 
Bonds and Mort ages—property double value... Aa fio 1 —- 
Interest accrued and Premiums in course of collection.................... 10,125.17 
LIABILITIES. $353,544.10 
END DRO oc ncnnsscacccsenqummanerenaceans cespaveverers - $5,084 
SN SEIU vane cncascscotpatedieecdtueedcdesccenenesncune shoes. $ $41,876.18 
I Soo Sassi dames paepaiacen $311,668.01 
Ne Bo rcknese ices pees snes esas ceusensocanetveonssscasecdacsmsaus 300,000.00 
Fe newb risenwinicécnnse saedncaayiabennsepehosetaieniwegs $11,668.01 


JOHN B. ARTHUR, Secretary. GEORGE W. SAVAGE, President. 








WESTERN DEPARTMENT 


OF THE 
FIRE INSURANCE COMPANY, 
OF NEW YORK. 
Cash Assets, - - - - - $510,640.00 
Surplus to Policyholders, - - . 170,523.00 
Losses paid since organization, - : - 1,920,594.64 
Book par Value of Stock, - - - - 185.26 


COMPANY ORGANIZED, A. D. 1850. 


JOHN NAGHTEN, General Agent, 


OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 


THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852. 


Management Staff in the United States: 
MANAGER FOR UNITED STATES, 

HENRY ROBERTSON, - 

AGENT FOR NEW YORK CITY AND BROOKLYN, 


CHARLES M. PECK, - - - 


GENERAL AGE NTS. 
W. G. FERGUSON, - - - 


From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


- - - - No. 187 Broadway, N. Y. 


No. 69 Liberty Street. 


Chicago, Ill, 
Cincinnati, Ohio, 
Philadelphia, Pa, 
Rochester, N. Y. 
Worcester, Mass, 
. - - - Charleston, S.C. 
S. 0. COT TON, - - Houston, Texas. 





TWELFTH ANNUAL STATEMENT OF THE 


SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


FANUARY 1, 1878. 





CGE. .cccccnccncnsaencseseve ComeencedeaweeE dedasedeedEsEROnEn ndesdniia $400,c00.00 
DTNB... 0c cece cece ccncccce cence ccceccceccncccescess cocccccaqecoconsecceccescce 441,900.00 
NR cntaysdsinte dict sifiimersteinsitessdvsestgcepianvienases: 66s $841,900.00 
LIABILITIES. 

nc cune sensnesteamberedenmnereeuane Sint aarine tinh a wsieemteiyin ill $400,000.00 
Rn cn capcecdneniedenrsgensdstccrnanatninvateaetaeestonnmmh 243,052.00 
PE PED cicnccvccanoneesagesqnonsnssasegsbsdesennqemlcsegcodsonnyene 35,108.00 
PE abswiensath scucneitavéretbetsacse poste cach bubeetes Unbennononnena 163,740.00 
$841,900.00 


CHARLES A. EATON, Secretary. C. H. BIGELOW, President. 


igency in’ New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 





ALLIANCE 


Insurance Company, 


OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 


GEO, H. LONG, President. 


CHAS. R. HOWARD, Secretary. 
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PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaLNnut STREET, PHILADELPHIA. 





Capital paid in in cash. ........ 0... cee e cece ee eeee eee $400,000.00 
DESC. Cissbasniecss CEN Et Voxetieweecangn sey e 765,025.16 
ee TT ee Be re ee eee 670,212.88 

Des NED is 55.5555 adbeaddahann eee h eek . $1,835,238.04 





This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited trme. Also, on Furniture, Stocks, and Merchandise generally, on libera 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Directors.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A. Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 





THE 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 





STATEMENT, January 1, 1878. 
ee Cee ely Cinna si cc cadcicccsndsccccceuctanscccesnnccs $1,125,000.00 
Called in and Paid Up.-........ bobsled sadesbnsboubudedceeducsandeseesessesss 225,000.00 
Reserve for all other Liabilities, inclucling Re-insurance............ shooubes 277,031.30 
Fee OB aces siccccnsiseseccscscewscstscacsbuscstspecesevetwcdnanenssocee 128,130.00 
I NE I ic cas ascii iaienetebianile tsiasteptitadtiasnaintcs $630,161.30 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager. 





INCORPORATED 1810, CHARTER PERPETUAL 


Tue AMERICAN FIRE 


Insurance Company, 


No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By F1r£ OnLy. 











eee ee et er ere err $400,000.00 

Reserve for all liabilities, including re-insurance ........ 448,703.00 

I did ice c.cnkw bee EAS aslo EN SRR Ea OR mae eas 516,013.00 

re er er pe eS $1,364,716.00 
DIRECTORS : 

Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm, W. Paul. 


John P. Wetherill, 
THOMAS R, MARIS, Pres’t. 


John Welsh, 
ALBERT C. L. CRAWFORD, Sec’y. 


John T. Lewis, Chas. W. Poultney, 





Established 1847. 


CANADA LIFE 


Assurance Company. 








Capital and Funds, over - - - $3,000,000 





HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President..........0...---ce-ce--ecee--- A. G. RAMSAY, F. I. A. 
Vice-President... ccc ccccccce ccs cocec oes conn en ccccececccccceccccccccce F. W. GATES. 
rts edits Arosa hiddtlend ceca leinke nnd R. HILLS. 
Medical Advisers.........--.-- J. D. MACDONALD, M. D., and J. A. MULL'N. M.D. 


The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





INCORPORATED 1858. 


TRADESMEN’S 
FIRE [NSURANCE COMPANY, 


No. 168 BROADWAY, 
New York. 


OFFICIAL EXAMINATION OF THE INSURANCE COM- 


MISSIONER OF NEW YORK STATE. 
MARcH 31, 1879. 
ASSETS. 
Bonds and Mortgages, first lien on New York improved Real Estate.. $74,500.00 
Accryped Taterest OW GRMRG....cccccccccccccccccccccccssoesesesess 1,412,75 


ee ie er ee eee eae 229,650.00 


Brooklyn, New York, and other Municipal Bonds and Bank Stocks... . 36,325.00 
Cal Eee Oe CON. wee sc cvcewedenvcusieessseeies és 10,950.00 
Acorued Interest OR GRUNG......ccccccccesrcccssescvcccccsscovseseveses 170.29 


Cash in Office andin Banks (including $100,000 for increase e of Capital) 123,9%3.38 


CJassibestel FORE, WEE. ccccscccevesececsvesencssecceceectoseions II,919.14 

$488,840.56 

LIABILITIES 

Ro dequmamnde TROT IOs ooo ii ose cocci ed eciedscesdecscssvsese . $57,860.71 
Oe ee rT er Te 17,816.64 
Due for Rent, Return Premiums, and other items....... 1,163.35 
CONE cc sccvcccosesccvccevccsensccessccceseeeseseens . « 300,000.00 
Net Surplus. ....... .cccccccccccccccccccvcccesesess ‘4 . ITT,999.86 

$488,840.56 
T. Y. BROWN, Secretary. D. B. KEELER, President, 


W. T. READ, Manager Agency Department 











402 | THE SPECTATOR. 


[vo XXII.—No, 6 
Fune, 1879. 








UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 





Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


All policies issued after Aptil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole vane een issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Premiums paid be- Fey 0 ll Amount due if Death occurs on Last Day 


fore Lapse. of Extension. 























the Law. 
Age | Premiums and ee 
’ st to b 
No,| Am’t.| when | Yrs. | Days. oda Am’tof ag ode . Re = over the 
stop’d *! Policy. \———_ * | Prem’ms. 
} No. | Am’nt. 
3| $68: 33 2 212 36 | $10,000 3 $759.87 | $9.240.13 | $8,559.13 
4 go8 34 3 170 37 10,000 4 1,041.38 | 8,958.62 8,050,62 
5 | 1,335 35 4 133 39 10,000 5 1,339-18 | 8,660.82 7,525.82 
6 | 1,362 36 5 100 41 10,000 6 1,655.36 | 8,344.64 6,982.64 
7 | 1,589 37 6 67 43 10,000 7 | 1,990.05 | 8,009.95 | 6,420.95 
8 | 1,816 38 7 26 45 10,c0o 8 2,340.74 | 7,659.26 5,843.26 
9 | 2.043 39 7 328 47 10,000 8 | 2477-51 | 75522-49 | 5y479-49 
to | 2.270 4° 8 236 49 10,000 9 2,843.77 | 7,156.23 4,886.23 
tz | 2,497 | 43 9 114 50 10,000 | 10 | 3,205.55 | 6,794.15 45297-15 
DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
HENRY D. SMITH, Assistant-Secretary. A. G, MILTON, Actuary. 


A, HUNTINGTON, Med. Director, NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres’t. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LeLtanp STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boortn, United States Senator, Sacramento, 
E. B. Mott, Merchant, Sacramento. 
1}: H,. Carroii Capitalist, Sacramento. 
. S. Apams (Adams, McNeill & Co,), Sacramento. 
. F, Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California 
. S. Crocker, Importing Stationer, Sacramento. : 
R. C. Crark, County Judge, Sacrametto, 
Epwarp CapwaLaper, Broker, Sacramento. 
Grorce A. Moore, Insurance. 
Samuge. Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Frank Mitugr, Cashier National Gold Bank, D. O, Mills & Co., Sacramento. 
L. A. Bootn, Capitalist, Sacramento. 
M. Bryvte, Capitalist, Sacramento. 
. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - - - 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


$1,338,093.81 





Policies exempt by law from taxatton and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States. 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
RICHARD A. McCURDY, Vice-Pres't, 





ROBERT A. GRANNISS, 2d Vice-Pres’t. 


Cash Assets, Jan. 1, 1878, - - - - - 


$85,033,318.20 
Total Liabilities, at the same date,- - - ~-  80,762,289.00 
Surplus over all Liabilities (Reserve at 4 per cent),  $4,271,029.20 


Number of Policies in Force, 91,607. Amount at Risk, $294,514,212: 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address Merrett. & FerGuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

OHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress Curistiz & BoarpMAN, Troy, f. G 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address Vanuxem 
Bates & Lambert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo. 

C. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. 


A TREATISE 


ON THE 


ISAAC F, LLOYD, Sec'y. 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: — 
t OFFICES": } No. 159 La Salle St. 


No, 16 Dey street. 
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INCORPORATED 1851. Purety Murtvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President. 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, Dec. 31, 1878, ee - - = = §$6,382,446.05 
LIABILITIES, Dec. 31, 1878, < = 5,929,757-14 
SURPLUS (Mass. 4 percent), - i) - + 452,688.91 

as (N. ¥. 4% percent), - - - - 882,272.00 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the value of previous payments has been spent in carrying the risk. 


Issues TERM POLICIES Covering the Productive Period of Life. 


Attention Life Agents ! 


RESERVE En DOW MENT 














JOSEPH F. KNAPP, President. 
*WU9pisesg-2914 ‘NVNAOAH ‘u ‘f 





METROPOLITAN BU:LDING, 


RESERVE DIVIDEND 


OF THE 


Metropolitan ]_ife Ins. Co. 


OF NEW YORK, 
Give better returns to the AQENT than any plans heretofore invented. 


PLANS 





First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit cf the full 
commission allowed, Send for the documents of the Company, which explain its plans fully. 





WASHINGTON LIFE 






Insurance Company, of New York. 
“ Ce poy 9 
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Cash Assets, $8,808,243.69 
Invested in the best Class of Securities, 


Surplus, . . $927,085.95 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


GLOBE 


Mutual Life Insurance Company. 











J. W. BARROW, President. 


E, H. SEWELL, Actuary. CHAS. SETON LINDSAY, Secretary. 


NOS. 345 & 347 iBROADWAY, NEW YORK. 


All Forms of Life and Endowment Policies Issued. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EvROPE, 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 
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NINETEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B. HYDE, President. 


FOR THE YEAR ENDING DECEMBER 31, 1878. 


Amount of Ledger Assets, January 1, 1878 ........-----.------------------- $32,477,991.87 
Less Depreciation in Government Bonds, and Appropriation to meet any 


GURTEIGE Th COREE SID cccccccccs © dcdsdcctcscsccnscesecsseccceeccccne 369,553-27 








$32,108, 438.50 
ne ee ne Oe ee ee ee 8,217,943-24 
$40,326,381.84 
DISBURSEMENTS. 


Paid Policyholders for Claims by Death, Dividends, Surrender Values, Dis- 
counted and Matured Endowments and Annuities..........--.....-.----- 


41935917143 
Other Disbursements as per extended statement..................-.-.--- oe "105, 


1,195,841.88 


Net Casu Assets, December 31, 1878..........--.--- - $34,195,368.53 


ASSETS. 
ES BD TRCN note sececcccesinnne 


EE ED NUD ss cin otatinndbhe ati dpiiibenssbbunbnaidwaesedsensw= 
State, City and other Stocks authorized by the Laws of the State ........---- 
Loans secured by United States and other Stocks........--.-..-----.....--- 
Cash and other Ledger Assets as per extended statement......_.-- kéovuddn 


$12,437,584.93 
6,834,904.96 
5,638,768.54 
6,201,978.16 
928,000.00 
2,154.131.94 
$34,195,368.53 
129,796.41 
1,128,927.42 






Beneieet Watue of Grockts Over Ott 6i.0 see coos conn 002 cence ncecnenesess=s0e 
Accrued interest, Rents and Premiums, as per extended statement........-- 
i ee ee - $35,454,092.36 
Torav Liasititigs, including legal reserve for re-insurance of all exist- 
NG ancdivc cccrbcncacgsecdcdweustewe veetidcdedSeode cone dint 28,5£0,268.00 


I DOIN ciiticeccndntnaidébudes ninewinancnndolen  $6,893,824.36 


Risks Assumed in 1878, 6,115 Policies, assuring $21,440,213 00. 


N. B.—For the details of the above statement, see the Society’s 


“Circular to Policy- 
holders,” and other publications for 1879. 


SAMUEL BORROWE, Secretary. JAMES W, ALEXANDER, Vice-President. 


E. W. Scott, Superintendent of Agencies. 





ey 


THE 


BERKSHIRE 


LIFE INSURANCE COMPANY, 


OF PITTSFIELD, MASS. 


JANUARY 1, 1879. 


ASSETS. 


United States securities, market value.... -. -.--------------------------+---- $612,482.50 





City, county and municipal bonds, market value. occeeee 93,060.00 
Mortgage loans, first liens ........---- --- -------- 2-02 - 200-22 - eee e ene eeeee-ee t 645,329.20 
Loans on approved collaterals -.....-------------------------- 54,010.00 
Real Estate, company’s building-.......-.------------------------------------ 175,000.00 
Real Estate taken under foreclosure. .....-------------------------------- 219,568.36 
Premium notes on policies in force.......-.--- ---- --0- 202 2-22 -- 2-222 none eee 193,573-93 
Stock in Massachusetts national banks, market "<5 Ga SENSI Sear 158,370.00 


Cash in Company’s Office .... .... 222-2200 ooo cece cee e wenn encore ence sceccees 355.10 


Cash in Banks .... ...---.-------,----2---0---- +--+ ----22222--+ 40,380.39 
Net premiums in course of collection.....---.-------- ----------------------- 22,776.82 
Net deferred quarterly and semi-annual premiums. -.--..-.-.------------------- 24,355.20 
Interest accrued or investments... .. .... ...------2-- 22+ --eennee ee eee eee ene - 61,323.47 
PGES ROOTING esc noc coe ececescocccccovecncecesectncducscoumeqescecoesesees 1,015.91 

$3,302,200.88 

LIABSLITIES. 

Re-insurance reserve (4 per cent Actuaries’ table). -.....-----.---- -- $2,939,398.c9 
Losses reported but not yet due.... ........ 22-20-2022 2002-02 22-2: . 49,117.00 
Contingent liabilities (being policy claims not adjusted --. --....--- 19,397-34 
Unpaid dividends -...........----------- -------0 +--+ 2-00 --- 2 enn n eee eee e eee 8,456,93 
Premiums paid in advance... .... 2.22.22. 2200 ccc cence cccccccccnceccsccccsees 14,440.16 
DN LOUNGE cc wencc cone scesivec cues secs soccoesocenescosesenesseeses 40.68 
is ce riccscierediscopetsancuscccunencecpqneseseredesronscusecenenoseseepess 280,350.68 


$3,302,200.88 


If the reserve is estimated by the New York standard (4% per cent American E xperience 
Tables), the surplus of the Company is increased about $170,000, making a total surplus of 
$450,350.68. 


WILLIAM R, PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 


WILLIAM H. HALL, Assistant-Secretary. 





EF The Principles and Practice of Fire Un- 


derwriting, Systematically arranged. 


By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents, $2. 





t& The Spectator Standard Surveys. 


A new and improved form of BLANKS For SuRVEYS AND D1iaGRams of all risks 
Ordinary, $25 per 1,000 ; special, $30. 


(other than stores and dwelling houses). 


NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


AMERICAN INSURANCE CoO., 


Organized A. D. 1859. 


Policies issued upon the Stock or Installment Plan. 
written on property situated in Chicago or any large city. 


Cash Capital, : - - - - - - - - - $200,000.00 
Total Cash Assets, - - - - - - - - - - - - - - $879,390.00 
Re-insurance Reserve and other liability, as ™ = 2 ‘ = ‘ ‘ s . = = 410,378,00 
Cash Surplus as regards Policyholders, - - - - - - - 7 < - ° $469,012.00 
Deduct Capital, - - m 2 oe - - - “ - - = “ - ~ ° 200,000.00 
Cash Surplus as regards Stockholders, - $269,012.00 


Installment Notes on hand Jan. 


Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and School Houses. 
Number of Policies written from 1859 to 1858, 284,876. 


Ist, 1879, $1,452,272.66. Losses paid from 1874 to 1879, $1,396,599.53- 


CHICAGO, 


In force, 138,310. 


DIRECTORS. 


H. Z. CULVER, Hon, WM. H. BRADLEY, 
D. A. KNOWLTON, = M. A. HOYNE, 
WM. H. OVINGTON; R. B, CURRIER, 


Hon. H. N. HIBBARD, 
. M. BAILEY, 


Hon. J 
NICHOLAS KRANSZ, 


CHAS. L. CURRIER, 
LOYAL L. MUNN, 


OFFICERS. 


H. Z, CULVER, President. 


HON. H. N. HIBBARD, Vice-President. 
R. 


CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer. 


B. CURRIER, General Agent. 


No Policies 
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WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


Statement, January 1, 1879. 


Cash Capital, - : - - $200,000.00 
Re-insurance Fund, - . : - 443,688.00 
Amount reserved for unpaid losses 
38,650.00 
and all other claims, - . . 
Net Surplus, - - - - - 82,477.50 





Total Cash Assets, - - $764.818.00 


WILLARD IVES, President. 
C. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 
J. M. ADAMS, Secretary. 





An Instruction Book for Fire Insurance Agents. 


Tue PrINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


BXTRACT FROM AUTHOR'S PREFACE. 


“«* ® * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautifu! 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended. 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: 
No. 16 Dey Street. 


Cuicaco: 
No, 159 La Salle Street. 








Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 





Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, ‘ ‘ , . PRESIDENT 


VICE-PRESIDENT. 


HENRY ECROYD, . . . ° ° . 


JAMES M. BOWMAN SECRETARY, 


W.H.H. WALTON, e ° . - ° i TREASURER. 





Torta Losses PAID SINCE } 
ORGANIZATION, 


$7,420,111 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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ATNA LIFE INSUR NCE CO. 


OF HARTFORD, CONN. 








ASSETS, January 1, 1879,. ; at we $25, 120,804.24. 


T. O. ENDERS, President. W. H. BUCKLEY, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting Physician. J. C. WEBSTER, Supt. of Agencies, 


GENERAL AGENTS: 


C. D. PAUL Albany, N. Y.| DAviD CLARKE Mobile, Ala. | F. T. & T. C. DAy...Milwaukee, Wis, 
W. G. CHAFFEE....... Oswego, N. Y.| J. T. MCMILLAN.....Gainesville, Fla. STONE & MARTIN Topeka, Kan, 
NO. E. BAKER Rochester, N. Y. | Wm. E. FITZGERALD..N. Orleans, La, | J. - Detroit, Mich 
OSHER & THORPE... Auburn, . Y.| F. E. PERRIN Louisville, Ky. P. MORSE ....00. Portland, Ore 
WM. ERDTMAN.. .265 Broadway, ol we ae Nashville, T enn. JONATHAN KELLOGG. Little Rock, Ane 
C. R. LANE Malone, N. Y.| E. DEAN Dow Knoxville, Tenn. ORR & CHRISTMAS. aoe Canada 
. C, HERRICK .J.| FRANK RENO Cincinnati, Ohio J. R. ALEXANDER... Montreal, Canada 
oa J Philadelphia, Pa. | Geo. F. SADD Geneva, Ohio W. H. Toronto, Canada 
Bridgeport, Conn. . P. CHAPMAN Pittsburgh, Pa. | HORACE STILSON Cleveland, Ohio | H. BUCHANAN, Jr , Newport, K 
Middletown, Conn. . R, ALEXAND ER....BaltimoreyMd. | R. H. ALLISON R. HARPER...... Johns, N. 4 
Hartford, Conn. » Wheeling, W. Va.| PAUL & MASON Chicago, Ill. C. W. DANNALS.. "San Flea Cal. 
..New York City. «oa Raleigh, N. C.| R. W. KEMPSHALL Peoria, Ill. A. M. ATKINSON Wabash, Ind, 
.. Syracuse, N. Y. a & Columbia, S. C.| J. W. & J. E. WHARF Olney, Ill. | W. C. GRIFFITH.... Indianapolis, Ind, 
Buffalo, N. Y. | C. W. Augusta, Ga.| J. L. MILEs Cedar Rapids, lowa 


THE NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 








Casu CaPITAL, - 4 $ 1 000,000.00 
Total Assets, January 1, 1878, - 4,004,844.71 
Total Liabilities, January 1, 1878, - - - 2,676,746.09 
Surplus, being Security additional to the Re-insurance Fund, 1,328,098.62 





EMERSON W. PEET, President and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 





SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 
FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 


Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1879; $17,974,879.20 





Surplus (over 4 per cent Reserve), $2,913,132.31 





wae For each of the past five years (1874, 1875, 1876, 1877 and 1878) its interest receipts have 
exceeded its entire death losses and working expenses. This showing is unparalleled in the history 
of Life insurance. 4&3 

H, L, PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 
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Life Insurance Business in Kentucky. 


FROM the report of Superintendent Leslie, of Kentucky, we extract the following table relative to life insurance in that State in 1878. 












































Policies in force at be- meee during | Policies ceased during| Policies in force at end 
mnt . the year. x 
ginning of year y year, of the year. Premiums Losses 
Name oF COMPANY. aeeeneenene ——— _ received. paid. 
No. Amount. No. A mount. No. | Amount, No. A meunt. 
“a —_ - — ——4 — 
Southern Mutual....-.-.---------- ------+-----2++------- 1 800 $4,264,729 oey $275,677 | 253 $634,950 1,764 $3,905,456 $142,787.80 $72,305 
ne eeeneteeis 1,092 243395049 90 155817 | 104 306,352 1,078 2,188,514 69.809.12 47,012 
Fesnesticut Mutual.... .........------- 1,592 6,502,500 123 2779243 85 356,409 1,630 614235334 132-459-60 99,092 
Equitable......-.------------------------+- 1,138 3,827,055 116 4995335 123 533,410 1,131 3.7035 113,831.38 70,435 
Germania -...--.----------e000---- eee ne nenneneccseeees 445 497 | 59 95,003 77 | 173,086 427 902.474 25,825. 27,290 
Mutual Benefit -..---.---.--------------------- 1,99° 5,084,579 | 27° 509,555 277 712.543 1,983 4,821,582 121,301.87 77,897 
ue Verk.....-------- 1,726 4550145 | 228 488, 236 608,313 1,71" 443,320 131,1° 3.98 62,858 
Northwestern Mutual-.......-------------- 626 1,528,644 | 143 337.276 101 269,465 1,596,455 46,046.48 15,500 
Phoenix Mutual... -....-------------+--e00------+---+->- 43! 1,398,163 | 135,957 83 225,599 410 1,311,521 pany = 26,111 
ee i Ee 

Ree. 00508 8) eS eee et auaieg 10,840 | $30,415,952 | 1,301 | $2,687,911 | 1,339 | $3,889,127 | 10,802 | $29,283,236 | $825,569.46 | $498,sco 














New Orleans Insurance Companies. 


Tue following table is compiled from the annual statements of the fire and marine insurance companies of New Orleans for 1878, as published 


by the companies. 




























P= | 

Net Pi P om | Total Disburs- Excess of 
Name or ComMPANy, Total Assets. yi tte ee Receipes. Total Income.\| Losses Paid.| Expenses. premade ef 

. dends paid. | ments. 
EEE DEE FOE APT ART OORT ET $506,61« $228,931 $7,661 $236,572 $97,259 | $59,291 $156,550 | $80,042 
EDD 3 5Scccbeduevecseneusse 282,119 98,569 | = ------ 98,569 26,887 19,065 45.982 52,617 
*Germania ....-.--------- 249,658 431585 $7,715 51,300 at 18,861 32,439 
ELE REET 228,669 60,232 covees 60,232 12,641 | 18,922 31,563 28,669 
SL tetnbgiddns see ecmeenye 183,309 36,249 6,284 421533 9,226 6,448 15,674 26,859 
*Merchants Mutual senb 1,027,614 261,512 | = ------ 261,512 79,168 53,632 132,800 128,712 
New Orleans Insurance Association -.....- 514,130 228.379 9.325 237,704 113,382 62,548 175,930 61,774 
New Orleans Insura | 685,456 190,995 36,242 | 227,237 64,172 56,806 120,978 106,259 
Sun Mutual.......- 656,869 364,127 49,562 413,689 168,235 791355 2474590 166,099 
RRS: aa Wee RE EAS 358,315 171,184 20,748 191,932 $0,767 40,448 91,215 100,717 
ee piabapiideccbekdeckadpecuneibianapebems $4,692,756 $1,683,763 $137,537 $1,821,300 $640,598 $306,515 $1,037,113 $784,187 




















N. B.—In the statements furnished by the companies marked thus (*) the interest receipts are deducted from the expenses. 


Underwriters Association of the South. 


THE convention of the Underwriters Association of the South was 
The elaborate 
address of its president was first read, statistics of the amount of insurance business 
done in the South during the past year being given, and the various revisions that 
The report was one of great interest, and 
We make the following extracts 


held at Atlanta, Ga., May 22, President Walker in the 


have occurred since he assumed office. 
met with the hearty approval of the Association. 
from it: 


At the last annual meeting of our association in Mobile, a form of constitution 


chair. 


was agreed upon for the organization of State Boards, and committees ap 
assist in organizing them in the States of the Southern department. 


was zealously and successfully ——_ in the States of South Carolina, Georgia, 
State Boards already existed in Texas and 
New Orleans controls the insurance interests of Louisiana, and her local 


Alabama, Tennessee and Arkansas. 
Virginia. 
board is a law unto itself. 


The boards were organized in succession, so as to give an opportunity for a gen- 
eral attendance at each, and to enable each State to avail itself of the suggestions of 
The result of the experiment was not 
thought favorable enough to justify an effort to call meetings in the remaining 
It must be admitted that the State Board system proved a failure in the 


experience in perfecting their organization 


States. 
Southern States, save in Texas. 


Deploring the universal cutting of rates now prevalent, the president says : 

An attempt was made to stop this suicidal course by an effort to form a tariff asso- 
the companies conspicuous in this move- 
As this company has been a stumbling block of 
offence for many years as a shrewd non-boarder, who has been enabled to make a 
comfortable living by shading honest board rates, we were in hopes she had found 


ciation for the city of New York. Amon 


ment was the Williamsburg City. 


the error of her ways and proposed to live cleanly hereafter. 


As one of the many evidences that evil habits become a second nature, you will 
find that it is well attested in THe SPECTATOR of May, that a note, in the following 
words, was sent by the secretary of the company to a gentleman in New York: 


Dear Sir :—** We wil 
Prices to suit the times.’ 


I sometimes feel a sense of regret that we cannot occasionally have an application 
of an autocratic form of government in cases which the law cannot reach. 


| allow twenty-five per cent on all New York business placed with us. 


inted to 
hat duty 


The 


Roman republic felt that necessity, and in time of emergency resorted to a dictator- 
ship, placing all the powers of government in the handsof one man. TheAmerican 
frontiersman feels the strain and applies lynch law. ‘There are one or two obstruc- 
tionists to legitimate insurance, old and incorrigible offenders, in whose case hang- 
ing would no doubt result in great benefit to the community, Admiral Byng was 
executed by the English government for failing to take an island in the Mediter- 
anean. Voltaire wittily remarked ‘‘that he was killed to encourage the others.” 





+ Excess of interest over expenses, 





In this case the witticism would be lost, as the others would not only be encouraged 
but enjoy the operation. 


Referring to the legislative craze the past winter, the president said: 


The adverse legislation of which the last year has been prolific originates largely 
from two causes—ignorance andcunning. We must allow a modicum for patriotism 
—in intention. But in the general analysis it would not count more than ten to the 
hundred. Honest ignorance, of the great majority of the legislature, of a technical 
profession of which few obtain the complete mastery, is to be expected. Cunning 
upon the part of politicians who, in the enactment of oppressive laws in insurance 
legislation, have a double object to attain. The breaking down of the barriers of 
the contract which secure the companies against fraud and imposition, thus enab- 
ling their patrons, under all circumstances of loss, to get their insurance, and 
doubling their own chanc s of getting their fees. Such legislation also commends 
them to their constituents. It helps materially to insure their seats for the next 
term. If any honorable member could devise a scheme by which insurance com- 
panies, railroads and other doubtless corporations, could be made to sustain the 
whole burden of ‘axation, and thus run the State at their expense, he would not 
only be insured the highest seat in the councils of government while living, but 
have an apotheosis after death. Not only do insurance interests suffer from the 
inflictions of legal ey A distinguished judge states that, loopholes are 
adroitly inserted in th= laws by which the e of rogues from justice is facilitated 
through dilatory pleas, or other evasions of which the legal mind is fruitful. The 
rough wisdom of old Carlyle was illustrated in his saying that ‘‘ the English p ople 
had run too much to tongue." What would he have said if he had more thoroughly 
known their American descendents. A live American, eitherof Yankee or Sout 
breed, in his capacity for orating, would beat an Englishman more easily than 
Parole, the American horse of Kentucky strain, has distanced his English competi- 
tors. 

But among the greatest evils of law rates, is the terrible increase of fires. Relia- 
ble authorities estimate the losses by fires in 1878 at $75,000,000. If the ratio of the 
pfesent year is maintained it will amount to $100,000,000 _Iss it not a serious con- 
sideration that, to a certain extent, whether through greed, or jealousy, or want of 
wisdom, the corporations who are the guardians of this great interest, are responsi- 
ble for their share of this frightful loss of private and public wealth, are accessories 
to the temptation to arson by aiding in administering additional motives to crime. 
If there is any sure method of bankrupting any enterprise, whether private or public, 
than a continued decrease of income, accompanied by continuous increase of expen- 
ditures, as shown in the figures quoted, it has not been revealed. 


The great trial of the meeting was next in order, which was the annual address 
ot Captain J. R. Polak, general adjuster of this city. He held the association 
‘* spell-bound " as it were, and made many strong hits upon the business as con- 
ducted at the present time. His argument against the common practice of many 
companies in having their losses adjus:ed by local agents was well put and re- 
ceived considerable applause. The captain reviewed the business in all its 











4.10 


THE SPECTATOR. 





Vol. XXIIL—No. 6 
Fune, 1879, 









eee 








bearings, handling with ungloved hand all agents and companies doing a reckless 
and loose business. He strongly advocated some change in the compensation to 
agents in lieu of the present system of a commission on the net premiums. 
He suggested a reduction of the present commission and making agents interested 
in the profits of the business in their respective agencies by reason of a contingent 
commission, holding that such a change would bring about results that would 
surprise the most fastidious. The address was an able one and showed that Mr. 
Polak had devoted much time to its preparation. Thanks of the association were 
unanimously tendered him. 

The following resolutions were then offered by Mr. Cowarden, and passed with- 
out a dissenting voice. 

Resolved, That we approve of what is known as the three-quarter value clause, 
in fire insurance policies, and believe it would be alike advantageous to the in- 
sured and insurers if some such provision were common to all policies, since it 
would be to the interest of sound underwriting and the integrity of the insured. 

Resolved, That we make this expression of our opinion of the value of the three- 
quarter clause as an indication of our willingness to support whenever the insur- 
ance companies generally will adopt such provision. 

Mr. Cowarden offered a resolution, which was adopted by the convention, endors- 
ing the three-quarter resolution clause. On motion, Mr. Cowarden read a valuable 
paper, compiled by him, relating to the three-quarter clause. The paper was well 
received, and the thanks of the association extended to the gentleman for the vast 
amount of information he had imparted by the reading of the paper. 

At the afternoon session the reports of the committees were heard. The commit- 
tee appointed to nominate the executive committee reported the following names as 
the committee for the ensuing year: Alabama, A. Dumont; Arkansas, J. T. Trez- 
vant; Florida, J. S. Raine; Georgia, L. Mims; Kentucky, A. M. Cunningham; 
Louisiana, Thomas Peters, Jr.; Mississippi, L. M. Tucker; North Carolina, G. R. 
Dunn; South Carolina, Wm. Thayre; Tennessee, S. W. Williams; Texas, N. O. 
Lowve ; Virginia, W. L. Cowarden. The report was accepted. a 

The committee, to whom was referred the address of the president, reported that 
the address had been referred to the incoming executive committee 

The following officers were elected to manage the affairs of the association during 
the ensuing year: Edward S. Gay, of Atlanta, president; J. A. Ezell, of Columbia, 
S. C., vice-president, and H. C. Stockdell, of Atlanta, secretary. President Walker, 
in retiring, thanked the body for many kindnesses that had been extended to him 
while he occupied the president's chair. 

The association adjourned subject to the call of the executive committee. 





New York State Association of Supervising and Adjusting Agents. 


THE seventh annual meeting of the New York State Association of 
Supervising and Adjusting Agents was held in Syracuse, on May 20 and 21, 1879, 
at the rooms of the Young Men's Christian Association, beginning at 10 A. M., 
May 20. 

The meeting having been called to order by the President, Alfred Rowell, the 
Secretary, James M. Hodges, calling the roll, the following members were found 
to be present : 


L. L. Barney. special agent, Hanover, N. Y.; George W. Burchell, special 
agent, Phenix, Brooklyn; J. B. Chaffee, general agent, Hartford, Conn.; Samuel 
M. Crait, Vice President, Hoffman, N. Y., Charles W. DuBois, special agent, 
Commercial Union, England; E. M. Dudley, special agent, Merchants, of Rhode 
Island; J. N. Dunham, general agent, Springfield Fire and Marine, Mass.; 
George Abbot Furniss, special agent, L. L. and Globe, England ; George P. Ger- 
main, general agent, Fire Association, Pennsylvania; Wm. R. Gray, special 
agent, Shawmut, Mass.; H. Gilbert Hart, special agent, Northern, New York; 
R. L. Hill, general adjuster, Corning. N. Y.; Benj. S. Horner, special agent, 
Germania, N. Y.; A. P. Howes, special ag: nt, Niagara, N. Y.; E. J. Knowles, 
a* agent, Western, of Canada; R. A. Little, special agent, Glens Falls, N. 

.; A. Newton Locke, special agent, Continental, N. Y.; John I. McCurdy, spe- 
cial agent, Lancashire, Eng.; John Marr, general agent, Ge man American, New 
York; Louis S. Morgan, special agent, Home, New York; Clinton F. Paige, 
special agent, Imperial and Northern, England; O. W. Palmer, special agent, 
Franklin, Pennsylvania; Samuel G. Parsons, general agent, Commonwealth, 
Massachussetts; H. L. Pasco, special agent, A°t a, Connecticut; George F. 
Reger, manager, Franklin, Penn-ylvania ; Alfred Rowell, general agent, Repub- 
lic, New York; M. A. Stearns, general agent, London Assurance Company, Eng- 
land; B. R. Stillman, special ag: nt, Watertown, New York; C. L. Stowell, man- 
ager, British America, Can.; H. R. Turner, secretary, Fairfield, Conn.; Thomas 

urnbull, special agent, Hartford, Conn.; J. H. Van Buren, special agent, Re- 
public, New York; J. B. Visscher, sp-cial agent, Howard, New York; C. B. 
Whiting, state agent, Home, New York; S. J. Whyte, svecial agent, North 
German, Hamburg ; James S. Willard, special agent, Royal Canadian Monrreal ; 
A. J. Woodworth. general agent, Germania, New York; A. H. Wray, secretagy, 
Northern, New York; George W. Wyat', special agent, New York Central, 
Union Springs. 

The President :—I take pleasure in announcing that we have with us to-day, 
Mr. A. J. Waters, President of the Ohio Board, and I have no doubt that it would 
be a pleasure to all of you to hear a few words from him. 

Mr. Waters addressed the convention at considerable length in a forcible man- 
ner, explaining the odious features of the Howland bill passed by the Legislature, 
and showing that it imposed additional burdens on the policyholders. His 
remarks were received with demonstrative approbation. He concluded by extend- 
ing an invitation to the members of the association to meet the Ohio underwriters 


in convention on June 5. 
The President: I will state for general information that these meetings are 
always public and open for any one who may choose to come into the room, except 








ne 


at any executive session that may be ordered by the association. 
then delivered his annual address : 


The President 


After reviewing the situation during the year throughout the State, the President 
concluded by making the following recommenda 'ions : 


First—The appointment of a committee to secure the passage ot a law by the 
next Legislature, through the Insurance Department, looking to the collection and 
classification of statistics of losses by fires in our State. This is a most important 
matter, and any method that will collate this information will help the people to 
arrive at a better understanding of the aims of legitimate insurance. This Statis- 
tical information can be gathered by the Insurance Department, as the machinery 
is all there to do it with, and can form p-rt of the Department's report annually 

Second—The appointment of a committee on the subject of building laws, to 
make report where such laws exist, and whether they are effective and enforced 
and to consider the propriety of securing the passage in the Legislature of some 
general building !aw that shall be applicable to all villages, incorporated or not 
Insurance interests must take up this branch of the education of the people as a 
matter of public policy; for no one has any right to erect a structure beside 
another that is faulty in its conception, and a flimsy fire trap as completed; for 
burn it will, and entail consequential damage on an innocent party that no insur- 
ance p lic y can cover, to say nothing of the possibility of sacrifice of life. 

Third—The appointment of a Committee on Fire Department and Water 
Supply, to gather complete statistics of every city and village (excepting New 
York) in our State that has any protection against fire. This statistical table 
would form a valuable adjunct to our next annual report, and, no doubt, the 
National Board Bureau could and would render valuable aid and suggestions. 

Fourth—During the past year your president has received many requests for 
copies of the minimum tariff that was prepared for this State by a committee of 
this association, and made a part of the National Board system. The last official 
action in reference to it was upon amendments submitted to the National Board, at 
which time the whole thing was quietly entombed in their archives. I would ask 
the views of the Association as to the expediency and desirability of publishing a 
new edition at this time. 

Fifth—There are a few members on the list of 1878 who have not paid the 
assessment of the last meeting, and I would ask some general action on the part of 
this meeting, in reference to members not paying their dues, that would serve as a 
rule for all future executive committees and officers. Our present by-laws are 
silent on this subject. 

Sixth—The Association of the North-west celebrate their Decennial in Septem- 
ber next, and at the meeting of the Executive Committee of that association, held 
in Chicago after the last annual meeting, a resolution was passed inviting the New 
York State Association to meet with them on the occasion of their Decennial cele- 
bration. It would be eminently proper for us to take some action at this meeting as 
a response to this invitation. ‘The meeting to which we are invited will be held 
in Chicago, and will be an occasion of unusual interest, and mark an era in 
underwriting in the United States. 

Mr. Woodworth moved that the recommendations of the President be referred to 


a special committee of seven, to report at the afternoon meeting. Carried. 


The President appointed as such committee A. J. Woodworth, C. B. Whiting, 





Thomas Turnbull, C. W. Du Bois, G. F. Reger, W. R. Gray, A. H. Wray. 
The report of the Treasurer was then read as follows: 
To New York State Association of Supervising and Adjusting Agents: 
From May 11th, 1878, to May 2oth, 1879. 
RECEIVED. 
ees iis Reh. Bars. Ten ccncccmecciedennsonasencecesooses $10.61 
Memberships, assessments, dues, and all other sources,.........-.----------------- 15.00 
TREE. | «ue eu edideieeeinan ieee esas bebkeebnkhineek beens cc nein wane $325.61 
PAID, 
(As per vouchers herewith,) 
Mee Rael, Tek, CAR in co scncnnsnexpecsvecenewoccnsoccccscencnsevesessess OE 
Alfred Rowell, Esq., expenses to Philadelphia, -------- : sie 10.56 
C. G. Tinsley, stenographer’s services,-.-.--..-.-- ORS EES 40.00 
N. Y. Economical Printing Co., printing circulars, note heads, &c., ESAS 54.50 
Rent of meeting room at Syracuse ....-....------------ 4 ine 10.00 
Letter-book for Secretary’s use, ......-------------------- ae i ag 2.50 
N. Y. Economical Printing Co., printing report of meeting, &c.,-...-..--- 177.60 
“id “i printing resolutions and envelopes, aneas 6.50 
DE 20: Sc cacencucden -snvenen cvencasestpasobouns 15.42 
ee a Oe on eee se ere sed eeusasmeowesbnee 3-93 
aie a ae annb dura amaeaiien $325.61 
TREASURER 


Mr. A. Newton Locke: Has the Association a bond of the Treasurer? 

The President: A bond of sympathy—I don’t know of anything more 

On motion the report of the Treasurer was accepted and approved. 

Mr. O. H. Palmer, as chairman, presented the following report of the Excutive 


Committee: 

Mr. President and Gentlemen. The Executive Commiitee having done so little 
during the past year, and not seeing in the near future any special plan of active 
work to recommend in furthering the interest of our common cause in the Em- 
pire State, has not deemed it necessary or desirable to make an extended report. 
Your committee can only reccommend that all members cf this association us¢ 
their individual influence in engaging the formation and continuance of local 
boards and the maintenance of adequate rates. O. W. PALMER, Chairman. 


Mr. Palmer: The Executive Committee report the nomination of the follow- 
ing named gentlemen, and recommend that they be elected as members of the as- 


sociation : 

John W. Simonson, vice-president, New York City; C. H. Ford, general 
agent, North German; Jos. B. St. John, general adjuster, New York; J. H. 
Katrustroth, special agent, National, N. Y.; W. T. Read, general agent, rades- 
mens; T. Y. Brown, secretary, Tradesmens ; J. T. Williams, special agent, Far- 
mers, York; Daniel W. Bush, special agent, Guardian; Eugene Jaynes, 
special agent, New York City; George H. Munson, special agent, Scottish Com- 
mercial ; Joseph F. Winee, special agent, Revere, Boston; A. H. Bowen, special 
agent, Meriden, Conn.; A. J. Reibling, special agent, Newark Fire, N. J. ; Ed- 


win C. Lewis, general agent, Manufacturers, Boston; Chas. A. Post, special agent, 
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N. Y.; James Noxon, special agent, German American ; Ww. D. 
Allen, general adjuster, Buffalo ; Jno. J. Babcock, general agent, Nicholas, N. 
Y.: Jas. M. Porter, special agent, Fairfield ; Levi Hotchkiss, special agent, Brit- 
ish America ; T. C. Kendrick, adjuster, New York. 

On motion of Mr. Woodworth the report of the committee was accepted, and 
by a viva voce vote it was unanimously adopted as a whole, and the gentlemen 
named therein, considered members when they shall: have signed the by-laws. 

On motion of Mr. Dubois, and by a unanimous rising vote, the name of Mr. A. 
J. Waters was added to the list of honorary members, after which the convention 
went into executive session, and soon adjourned to two P. M. 


Continental, 


AFTERNOON SESSION. 

The association reassembled at 2 P. M. 

Mr. Woodworth: Iam informed that an arrangement has been made to have 
the Syracuse fire department turn out without notice to the department, and it 
is desired that we be at the Globe Hotel at about seven o'clock this evening. It 
is requested that the matter be not mentioned. If it is understood that the gen- 
tlemen will be present I will communicate to the commissioner the hour that we 
decide upon. 

The President: We should be very glad to see the working of the fire de- 
partment, and I believe that all the members will endeavor to be present. 

Mr. Woodworth: For the purpose of putting it upon our record, I move that 
we meet informally at the Globe Hotel at 7.15 for that purpose. 

Carried. 

Mr. P. B. Wight then delivered an address upon “ the Relations of Architecture 
to Underwriting, from an Architect's standpoint.” 

[The address of Mr. Wight was able and interesting, but the late hour at which 
it was received precludes its publication.—ED. THE SPECTATOR. ] 

On motion of Mr. Barney the association tendered a vote of thanks to Mr. Wight, 
for his able address. 

Mr. Paige moved that the association request of Mr. Wight a copy of his paper 
for publication as part of our proceedings. (Carried). Which request was gra- 
ciously acceded to by Mr. Wight. 

On motion of A. Newton Locke, and by a unanimous rising vote Mr. Wight 
was elected an honorary member of the association. 

The president stated that the next order of business would be the reading of re- 
ports on topics. 

Mr. Wray then presented the following report upon the subject : 

‘* Is a National Board necessary, and what should be its functions?" 
speaker recited the reasons why a National Board should be maintained. 

Mr. Wyatt presented an interesting paper upon the subject, ‘‘ Is a prohibited 


The 


list necessary or expedient?” 

Mr. Stearnes: Mr. Pr-sident, it seems to me it is about time for something 
to be said about what has been done by members of our association since the last 
meeting. In these days of financial state legislation antagonistic, not only to the 
interests of insurance companies as trustees of invested funds, but subversive and 
injurious to the science of underwriting, when every session of our State govern- 
ment brings forth some abortion in the shape of a new bill to hamper our efforts or 
control our purposes, it is refreshing to find among the Dogbeirys in our capital 
halls champions who make a firm stand against any and all attempts to do us in- 
jury. Mr. Knowles has signalized his accession to the chairmanship of the insur- 
ance committee,and done honor to himself and good service to us, his co-associates, 
in the able manner in which he has defeated our friends in the lobby, horse foot 
It was no Falstaffian battle, and the tight has done double honor to 
I, therefore, beg leave, Mr. President, 


and dragoon. 
himself and his co-laborer, Mr. Notman. 
to offer the following resolution : 

Whereas, The bill before the State Legislature enforcing any insurance contract 
as a valued policy, has been largely through the efforts of our associates, Mr. C. 
R. Knowles and Mr. P. Notman, virtually defeated, therefore be it 

Resolved, That we as a body, and as representatives of the companies doing 
business in this State, while recognizing the services rendered, tender to them our 
thanks for the championship of our rights, and urge them to increased efforts in 
behalf of the interests we are identified with. 

On motion the names of A. Newton Locke and H. A. Glassford were included 


in the resolution. As amended, the resolution was then unanimously adopted. 


After a brief executive session the association adjourned to next day at 10 A.M. 
WEDNESDAY, May 21, 10 A.M. 
The association met pursuant to adjournment. 
The first business in order this morning was the report of the select Committee on 
the President’s recommendations. 


As chairman of the committee, Mr. Woodworth presented the following re- 
port: 

The committee appointed by the president of the association to consider and 

meen upon the recommendations submitted in his address beg leave to report as 
OlLOWS: 
_ After full discussion of the matter embodicd in the first and second recommenda- 
tions by the president, it was deemed best to report adversely upon both of them, 
because of the existing feeling in Legislative circles in opposition to insurance cor- 
porations. 

he committee believe the recommendation of ‘‘ the appointment of a Commit- 
tee on Fire Department and Water Supply, to gather complete statis ics of every 
city and village ’ (excepting New York) in our State that has ‘tany system of pro- 
tection against fire,"’ a very valuable one, and deserving the earnest consideration 





of the association, and unanimously recommend the appointment of such commit- 
tee. 
Fourth—The suggestion as to the desirability of publishing a new edition of the 
Minimum Tariff of New York State, your committee are compelled to report ad- 
versely upon. 

Fifth —Your committee recommend, in furtherance of the president's suggestions 
concerning delinquent members of the association, that the secretary be instructed 
to senda Bill to each delinquent, accompanied by a brief circular, informing such 
member that unless his indebtedness be paid the association will be compelled to 
drop his name from the roll. 

Sixth—In the matter of appointments of delegates to attend tae Decennial Meet- 
ing of the Associition of the Northwest in September next, the committee recom- 
mend the election of three delegates, of whom the president shall be one, and em- 
power to substitute. A. J. WooDWoRTH, Chairman Com. 


On invitation, Mc. Woodworth read a paper on the subject of coal oil tanks, 
which gave rise toa lengthy discussion, covering the whole subject of insurance in 
the coal.oil regions, oil tanks and relations of the pipe line companies to insur- 
ance. 

A brief executive session followed, after which Mr. Woodworth presented the 
following preamble and resolution : 

Whereas, In view of the wide diversity of opinion as to the respective attor- 
neys, appraises and builders, whose services we are from time to time forced to 
a to make equitable and just statements of fire insurance losses, it is 

ereb 

Resolved, That we do not deem it practicable and feasible to recommend to our 
principals the names of any person or persons for such service. 

On motion duly seconded the preamble and resolution were adopted. 

Mr. Paige presented the report of the Committee on Nominations as follows: 
President, Alfred Rowell ; Vice-President, R. M. Little; Secretary and Treasurer, 
James M. Hodges; Ex-Commissioners, O. W. Palmer, L. L. Barney, Daniel 
C. Osmun, H. L. Pasco, J. B. Chaffee, George W. Burchell, Curtis Clark. 

On motion of Mr. Woodworth, and by a viva voce vote the officers nominated 
were duly elected. 

The president announced as a committee on Water Supply and Fire Department, 
Messrs. A. E. Moore, Thomas F. Goodrich, Silas P. Wood. 

Mr. Woodworth offered the following resolution, which was adopted : 


Resolved, That the thanks of this association be tendered to the Young Men's 
Christian Association for the use of their room, and the treasurer is hereby in- 
structed to pay fifteen dollars as a contribution to their benevolent fund. 


Mr. Palmer moved that an assessment of five dollars be made upon each mem- 
ber to pay the expenses of the organization and for the printing of the proceedings. 
Cariied. 

Mr. Locke moved that the thanks of the association be tendered to Ira Wood, 
chief of the fire department of Syracuse, for the splendid exhibition given for the 
benefit of the association yesterday afternoon. Carried. 

The president read that portion of the report of the select committee providing 
for the election of two delegates to attend the meeting of the North-western Asso- 
ciation. 

Upon the call for nominations Mr. Paige nominated Mr. D. C. Osmun, and 
Mr. Locke nominated Mr. L. L. Barney, and there being no other nominations. 
Daniel C. Osmun and L. L. Barney, were unanimously elected as such dele- 
gates. 

The association then adjourned. 





Western Department of the Mercantile Marine of Boston. 


THE old Mercantile Fire and Marine Insurance Company of Boston, 
Mass., has just determined to enter into the general agency business, having 
recently established a local and general agency in Philadelphia. They have also 
appointed their Chicago agents, Messrs R. W. Hosmer & Co , general agents for 
the West. It is the intention of the company to act with caution, locating at first 
only in the larger cities and towns. The record of the Mercantile is something to 
be proud of, the company having been established in 1823 and having always paid 
their losses in full, including the great Boston fire of 1872—they and the American 
Insurance Company of Boston enjoying the enviable distinction of being the only 
Boston fire insurance companies which survived that great calamity—with assets of 
$700,000 and a net surplus of $189,000, they can enter the field with confidence 
that they will receive their share of the good business, seeking first class indemnity 
against fire. We congratulate the company and their Western general agents on 
the new arrangement, and to agents in the West who desire another company we 
can cordially introduce the Messrs. Hosmer as high-toned, honorable gentlemen, 
with whom they will find it a pleasure to do business. 


Death of Pliny Freeman. 


PLINY FREEMAN died at his home in Ravenswood, L. I., May 12, in 
the eighty-second year of his age. In his early life he was engaged in mercan- 
tile pursuits in this city. For the last twenty-five years he has been prominently 
connected with life insurance. He owned the charter of the old Nautilus Com- 
pany, and it was the foundation of the New York Life Insurance Company, of 
which he was an officer for many years. When he retired from that company he 
organized the Globe Mutual Life Insurance Company, about fifteen years ago. 
He was elected president, a position which he held until a few months ago, when 
his resignation was demanded by the Attorney-General. At this time Mr. Free- 
man was on his way to Florida for his health. At Atlanta he was stricken with par- 
alysis, from which he partly recovered. On his way back he had a second attack 




















412 


THE SPECTATOR. 





Vol. XXIL—No, 6 
Fune, 1879, 








at Charleston. His son, Frederick A. Freeman, was Vice-President of the Globe, 
and it was under the management of the father and son that the irregularities oc- 
curred that produced such a damaging report from the Insurance Department. 
Upon the strength of this report, the Attorney-General demanded the retirement 











of both from the company, and their resignations were handed in but a few week 
before the death of the elder. Mr. Freeman had long been regarded as a man ot 
great wealth, but since his death it is repomfid that the value of his estate is less 
than $100,000. 





Assets of Life Insurance Companies. 






From advance proofs of Superintendent Smyth’s report on life insurance companies doing business in this State, we extract the following Sum. 
mary Analysis and Classification of the various items comprising the Gross Assets of Life Insurance Companies of New York State, on the 31st day 


of December, 1878. 





















































U.S. stocks Loanson | Premium Cash in Deferred - 
Name or Company. Real estate, | Bonds and | aud securi- — a stocks as | notesand | office and | and unpaid Au other | Total eross 
mortgages. ties. and 0ONGS. | collaterals. | deans. ank. premiums. assets. assets, 
Broskiys piiaouemean ae ek. $115,287 $902,143 $433,125 $411,016 $5,200 $256,359 $32,707 $31,307 $33,076 | $1,920,216 
(Sees | 6,834,905 1244574585 51038 ,373 6,339,171 928,000 | -------- 1,846,604 $23,551 474,488 35,015,676 
Gommanin...................-2------s0ce] 950,403 4,264,125 1,720,831 747310 175,000 ee 112,306 222,888 75,748 8,268,612 
en os ceaanuecewin 1,105,530 | 1,157,070 617,275 399,975 06,454 57,849 75384 85,325 116,430 | 31613,298 
soe jeu 269,911 1,247,066 1,0}T,030 9575 272,700 883,449 31,773 775313 331952 | 4;803,770 
a Sa Rae aut 39,450 298,198 225,625 59.156 10,850 19,996 9,356 19,401 5,654 687,386 
ee ne 1,594,270 1,617,747 295,381 55.900 20,000 2,037,084 32,466 22,396 | 363,188 6 038,332 
1,008,350 3,882,554 827,684 416,389 154779473 1,706,452 396,474 120,875 | 175,543 10,011,792 
293,000 720,850 193443 310,130 32,857 309,330 22,909 183,747 18,716 2,084,982 
6,319,152 57,308,332 7,845.352 91999527 | ----e---- | -------- 3y100,516 723,817 1,485,754 86,833,342 
: 45582,270 14,364,158 31943.961 11,471,144 0 =-------- 621,985 932,839 421,339 306,226 36,643,024 
Prov. Sav. Life Assurance Society......}  §-------- | —_ ----«---- 102,750 ee ee 870 2,514 SQG00 | wnwcccce 118,664 
ind to cdith ankwnabernhscoeu 139,000 2,120,101 196,117 1,879,235 451466 126,639 160,695 99,407 79,937 4,838,356 
Washington........_.- ekbteuwksnen 414,436 2,270,214 643,150 1,764,075 «--++---- 15,187 224,549 108,908 47,290 54487,809 
Western New York............-----.--| 51344 1251449 | wnnnnnwe | weeeeeeee | ween eee 52,597 1,371 6,208 55507 186,476 
Total New York Companies........| $23,671,108 | $102,775,593 | $23,467,796 | $34,740,592 $3,033,999 | $6,077,797 | $6,914,463 | $2,658,773 | $3,212.510 | $206,552,631 














The Boreel Building. 


Tuis elegant new building, corner of Broadway and Cedar street, is 
now in a condition to be occupied, and among its tenants are several insurance 
companies and persons interested in insurance. The Home Fire occupies exten- 
sive offices, the main one being on the ground floor, and others in the second and 
upper stories. Thry are elegantly finished, and furnished in new and handsome 
style. The German American occupies another portion of the ground floor, its 
offices being light, airy, convenient and elegant, and supplied with new and hand- 
some furniture throughout. The Hoffman and the United States Fire are also lo- 
cated on the ground floor, and are equally comfortably and elegantly bestowed. 
On the second floor Mr. H. W. Baldwin, Superin endent of the Middle 
Department of the United States Life, occupies a suite of handsomely fur- 
nished and conveniently arranged rooms fronting on Broadway. The rear 
portion of the building on this floor is occupied by the offices of the 
New York Board of Fire Underwriters. They are handsomely furnished 
and arranged, the easy-chairs and sofas, the soft carpets, the decorations 
on the walls and other elegant surroundings bearing ample evidence to the good 
taste of the gentlemen who were charged with the duty of furnishing them. A per- 
son visiting these rooms would get little idea of the hard times that are said to 
characterize the insurance business at present, and make the companies impecuni- 
ous. Captain Wilson, Superintendent of the Fire Patrol, is located in a comforta- 
ble office, convenient to the Board room and easy of access. There are great 
numbers of offices in the building, many occupied by persons interested in various 
kinds of mines, lawyers, brokers, etc., and many not yet rented. They are all 
light and airy offices, and very desirable. 

The building is one of the finest and most convenient in the city for office pur- 
poses. In the centre of it is a large court-yard, covered with a skylight, which fur- 
nishes light and air to the inside rooms, Four elevators ply up and down in this 
court-yard, landing visitors on balconies leading to the several stories. The occu- 
pants, one and all, express themselves delighted with their accommodations. The 
Boreel building is erected on a portion of the Astor estate, and is owned by one of 
the heirs. The ground is valued at half a million dollars, while the building cost 
about $300,000. One of the companies has taken a lease for twenty years, but 
other leases are for shorter terms. Rents are fixed at moderate rates. The build- 
ing promises to be a favorite one with insurance men. 





The London and Lancashire Fire Insurance Company. 


REVIEWING the annual report made by the managers of the above- 
named company to the stockho!ders on April 29, the Scottish Banking and Insur- 
ance Magazine says: 


The netjfire premiums for the year ending 3rst December last, amounted to 
within a few hundred pounds ofa quarter of a million —- This large sum 
was topped in 1877 by £6700, but the shght reduction in the volume of business is 
readily accounted for by the Directors in the ‘‘great diminution in values of produce 
and merchandize,”’ and was counterbalanced by the smaller ratio of fire losses, 
which amounted to £129,958, 2s. 10d., being 244 per cent under the previous year, 
or at the rate of 52 per cent on the premiums. Fhe losses paid and incurred in- 
cluded full estimates of all unsettled claims ; and even with this liberal margin the 
profit on the year’s business, inclusive of interest on investments, etc., was £51,770, 
17s. 2d., after meeting all claims and reductions, under the catalogue of commis- 








sions, expenses, bad debts, depreciation and charges. So high stands the credit 

of the company in commercial circles that we require to add to this £40,000 pre- 

mium on new shares at a premium of £2 each; which sums, together with £15,- 

845, balance from 1877, gives a grand total as surplus of £107,616. Out of this 

surplus a dividend of 8 per cent was declared, absorbing £10,000; the sum of £60,- 

ooo was added to reserve, raising the reserve fund to £120,000; and the balance of 
37.616 was carried to next year’s account. The paid-up capital now amounts to 
150,000, and the investments are all of a first-class character.” 





The Fire Underwriters’ Association of the Northwest. 
THE Fire Underwriters’ Association of the Northwest has always 


been fortunate in having the office of President filled by a _ hard 
working, able officer, and not a mere figure-head. This year is no 
exception to the general rule and Mr. Geo. W. Adams, of Chicago, 


the active general agent of the old Connecticut Fire of Hartford, and 
President of the Association, amid his many and exacting duties, as general 
agent has, between times, arranged for what promises to be the most interesting 
and profitable meeting the Association has ever held. The meeting in September 
will be the Decennial of the Association, which fact lends additional interest to its 
always popular gatherings, and the attendance will, undoubtedly, be larger than 
ever before. 

The Association has, in times past, been accustomed to tender to the Insurance 
Press the honor of delivering before their Convention an address. This year Mr. 
Adams wisely concluded to have the ablest writer on insurance the gentleman on 
whom the honor of addressing the Decennial should fall. It is quite unnecessary 
to state that the gentlemen's name is Cornelius Walford, of England. Under a 
recent date, Mr. Walford, ina letter to Mr. Adams, says that as tar as he knows 
now, he will be in the United States in September, for the purpose of addressing 
the Fire Underwriters Association of the Northwest. This of course will be the 
feature of the mee ing. The annual address of the Association will be given by 
Mr. Geo. T. Hope, the President of the Continental Fire, of New York, who has 
accepted the invitation of the executive committee, and has promised to devote 
enough time from his many and arduous daily duties, to prepare the address on 
the subject: ‘‘ Obligations of Insurance Companies and their Officers to Policy- 
holders.” Mr. Hope is an able writer, and his address will be looked for with in- 
terest. 

In addition to the above addresses, the usual number of prepared papers on 
various subjects will be presented by the different members, among which will be: 
1. ‘‘ Insurance Traditions,” by J. C. Paige, of Boston; 2. ‘‘ Cost of and Depreci- 
ation in Machinery,” by A. J. Waters, of Cleveland; 3. ‘‘ Underwriting in Wis” 
consin,"’ by I. W. Holman, of Milwaukee; 4. ‘‘ Chimneys and Smoke Stacks.” 
by Dr. D. Morse, of Detroit; 5. ‘‘ Duties of Local Agents to Companies,” by 
C. K. Drew, of Evansville, Mich.; 6. ‘‘ Future of the Association,"’ by C. E. 
Bliven, of Toledo, O.; 7. ‘‘ Wear and Tear,” by A. J. Spaulding, of St. Louis; 
8. ‘‘ Law of Fire Insurance,” by D. Beveridge, of Chicago, Ill.; 9. ‘‘ Rates,” by 
J. O. Wilson, of Chicago, Ill.; 10. ‘‘Is Fire Insurance a Science?" by J. B. Hall, 
of Columbus, O.; rz. ‘‘ Breweries asa Fire Hazard,” by J. Mabbitt Brown, of 
Chicago, fll.; ‘‘ Insurance Mortgage Interests,” by J. M. Dresser, of Lafayette, 
Ind ; 13. *‘ Omnibus,” by H. H. Walker, of Indianapolis, Ind.; 14. ‘‘ The Hazard 
of Flour Mills,” (poetically, &c.) by W. B. Cornell, of Chicago; ‘‘ Local and 
State Boards,” by E. B. Ames, of Minneapolis, Minn.; 17. ‘‘ United We Stand, 
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Divided We Fall,” by J. B. Castleman, of Louisville, Ky.: 17. ‘‘ Revision of the 
Constitution,” by the Committee. 

We predict that all who can arrange to be present at the tenth annual session to 
be held in Chicago on Wednesday and Thursday, Sept mber 17th and 18th, will 
never have cause to regret it, as the above attractive programme, together with the 
well known hospitality of the generous citizens of Chicago, the palace hotels, the 
delightful fall weather and the hosts of brother laborers in the insurance field, 
who are always gathered at this point, will render the meeting of more th in usual 
attraction. It is rumored that a grand banquet will be tendered the Associ ition by 
the Chicago Local Board of Fire Underwriters. 





New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to local" life in- 
surance companies, recorded between April 3 and May 21 are reported in 
The Real Estate Record: 

Brooklyn Life, mortgagee, Mary A., wife of Lemuel Burrows, mortgagor. Thomp- 











kins av., €. S., 56.3 Ss. Greene av., 18.9 x 94. April 28, 1 year.....--.---.-.-...- 1,800 
Equitable Life, mortgagee, Andrew Bleakley, mortgagor. South sthav.. e. s. 100 n. 
Grand st., 25 x 1oo. May 12, due May tr. 1882, 6 per cent ........---.-...---.- 6,000 
Equitable Life, mortga ee, James E. Mallory, mortgagor. oth av., P.M. May 20, 
due Dec. 1, 1880 ...--200 -20---0--2- eee sone eceeenee rene moe ceee-eee-eee eee-- 54000 
Equitable Life, mortgagee, Henry A. Robbins and Damiel F. Appleton, mortgagors. 
Bond st. (Nos. x ani 3), s. e. cor. Cross Lane, 25 x 114.56 to alley. May 16, due 
oe ee pdr 100,000 
Germania Life, mortgagee, John Bescher, mortgagor. 3d av. P.M. May 5, due 
Nov. 30, 1882, 6 per cent.........---...---.- © eeecsce ccceccocccosccsccscce 6,000 
Germania Life, mortgagee, Amelia A., wife of Edmond Yard, mortgagor. 23d st., 
$, S..,500 W. 6th av., 72 x 98.9. May 5, due Nov. 80, 1881, 6 per cent ..........- 25,000 
Homeopathic Mutual Life, mortgagee, Helen D., wife of David B. Reed, mortgagor. 
83d st. n. s., 175 €., roth av. 50x 102.2. April 25, 3 years -.......---.------.- 3,500 
Manhattan Life, mortgagee, Phebe: E, wife of John A. Halsey, mortzazor. Leffarts 
., 0, S., 137 €. Grand av. 22 x 140. April 29, 1 year, 6 per cent........-..- _— 8,000 
Metrcpolitan Life, mortgagee, Thomas Gordon, mortgagor. Kosciusko st., s. s., 
256.3 ¢. Marcy av., 18.9 x 100. May 7,1 year .... --.---..-------------------- 3,000 
Mutual Life, mortgagee, Margaret, wife of Henry Demarest, mortgagor. 331 st., 
(No. 38 W.).s. s., 520 w, 5th av., 20 x 98.9. May 19, due June 1, 1880, 6 percent. 8,000 
Mutual Life, mortgagee, William H. Young, mortgagor. i,oth st., n.s., 131.6. 
Alexander av., 25x 100. April 30, due jo Be Sty © PER CORE nose cccceccccce 1,800 
Mutual Life, mortgagee, Hannah M., wife of Peter Chrystal, mortgag r. 56th st. 
(No. 86 W.), s. s., 300 w. sth av. 25x 100.5. May 3, due June 1, 1880........ 20,000 
Mutual Life, mortgagee, Elisha Bloomer, mortgagor. Green sich st,. (No. 57), n. w. 
cor. Perry st., 29.1 x 65 X 13.9 X 70.1. May 17, due June 1, 1880, 6 per cent s 5,000 
Mutual Life, mortgagee, Edward B. Wesley, mortgagor. 21st st. (Nv. 107 E.), n. s., 
205 €. 4th av., 27.6 x 98.9. May 8, due June 1, 1589,6 er cent............ ---- 20,000 
Mutual Life, mortgagee, Mathias B. Smith, mortgagor. Madison av., s. w, cor. 67th 
st.. 100.5x95. Nov. 30, 1879,due Dec. 1, 1879, 6 per cent ............ aati 25,000 
Mutual Life, mortgagee, Anne A. Mackey (trustee George Wiikes), mortgagor. 45th 
st. (No. 140 W.), S. S., 433.4 W. Oth av., 16.8 x. 100.4. May 13, due June 1, 1880, 
© POF COME... cccccccccscocccce cocesce 8 + woes coccccccccccces ccoeccescces « 500 
M itual Life, mortgagee, William Brokhahne, mortgagor. Rutgers pl., M :nroe st., 
n. s., 130.6 e. Jefferson st., 26x110. April 23, Gue June 1, 1880, 6 per cent__... 4,000 
Mutual Life, mortgagee, Daniel L. Braine, mortgagor. Hester st., n. e. cor. Ailen 
st., 21.10 x 75; Allen st.. e. s., 75 n. Hester -t., 25 x 65.7. April 26, due June 1, 
SE EE Giicanictatndicnucvedtandives teabtedemibeeds souedtintenwn sets 2,000 
Mutual Life, mortgagee, Mary B. and Ida L. Banks, mortgagors. 21st (No. 
S. S., 320. 7 €. 7th av., 23x02. May 10, due June 1, 1880, 6 per cent ....... ‘ 6,500 
Mutual Life, mortgagee, Susan Allen (widow), mortgago:. 147 h st., n. s., 650 w. 
Home av., 50 x 100; 137th st., n. s.,800 w. Home av., 25 x 100; 138th st., s. s. 
750 w. Home av., 150 x 100. April 21, due June 1, 1880, 6 per cent............ 5,000 
Mutual Life, mort agee, Emil D. Jex, mortgagor. sth av., (Nus. 2063 to 2067), e. s., 
24.11, Nn. r27th st.,75 x 110. May 3, due June 1, 1880, 6 per cent.... ... ...- 10,000 
Mutual Life, mortgagee, Anna V. B., wife of Edward A. Duer, mortgag r. roth st. 
(No. 47 E.), n, s. 100 w, 4th av., 25 x 92. April 26, due Sept. 1, 1880. 6 per cent. 1,000 
Mutual Life, mortgagee, Benjamin F. Blair, mortgagor. 49th st. (No. 42), s. s., 86 
e. Madison av., 21.6 x 100.5. P.M. April 26, due June 1, 1880, 6 percent .... 10,000 
Mutual Life, mortgagee, George Pfeiffer, mortgagor. Myrtle av, (No. 652), s. €. cor. 
Franklin av., 24.8 x 71.10 x 24.9 x 72. May 19, due Ju..e 1, 1880, 6 percent .. 3,000 
New York Life, mortgagee, William P. and Ambrose M Parsons, mortgagors. Lex- 
ington av., w. S., 84.5. 65th st.. 16 x80. March 20,1 year..............-.- 9.000 
New York Life, mortgagee, William P. and Ambrose M. Parsons, mortgagors. Lex- 
ington av., s. w. cor. 65th st., 20.5 x 80. March2o,1ryear  -.............--- 2.000 
New York Life, mortgagee, William P. and Ambrose M. Parsons, mortgagors. i ex 
ivgten av., W.S., 52.5 S. 6sth st., 16x 80. March 20, 1 year.... ..........-.... 9,000 
New York Life, mortgagee, William P. and Ambrose M. Parsons, mortgagors. Lex- 
ington av,. 36.5 s. 65th st., 16 x 80. March 20, 1 year...........--..-...-...-.- 9,000 
New York Life, mortgagee, William P. and Ambrose M. Parsons, mortgagors. Lex- 
ington av., W. S., 20.5 S. 65th st., 16 x 80. March 20, 1 year... eneecetacces | GUD 
New York Life, mortgagee, William P. and Ambrose M. Parsons, mortgagors. Lex- 
ington av., w. s., 68-5 s. 65th st., 16 x 80. March 20, 1 et 9,000 
New York Life, mortgagee, Thom ts Pear.on, mortgagor. 7oth st., s. w. cor. Madison 
oe ee ee a se inilieeiaian 28,000 
New York Life, mortgagee, Thomas Pearson, mortgagor. oth st., s. s., 20 w. Mad- 
a dhe Me ee eee - 21,500 
New York Life, mortgagee, Thomas Pearson, mortgagor. 7oth st., s. s., 75 w. Mad- 
Me ak ME Or eee 21,500 
New York Life, mortgagee, Thomas Pearson, mortgagor. 
_: SES SOR ORG. TOE Cbs 0 MB sicciincn accdeteswecontcccncscccnaeessensx 21,500 
New York Life, mortgagee, Thomas Pearson, mortgagor. : 
en ae oO i Be WUE ccc ncnpanenniahines- neahineinnehenueeerne 17.5 0 
New York Life, mortgagee, Abraham H. Jonas, mortgagor. oth st., n. s., 350 w. 
_ Ist av.,25 x 102.2, May 1,1 year ................. sasiaibapiatin inne ~ Sill 
New York Life, mortgagee, Abraham H. Jonas, mortgagor. oth st., n. s., 300 w. 
ot CO ORR BURR: TEE 05 6 Picks 0 ccclde tai Sewabestcetcccensesecden acuceses 7,000 
Ngw York Life, mortgagee, Abraham H. onas, mortgagor. 8oth st., n. s. 325 w. 
a ee ge. te ee OR as ee Ph aa 7,000 
New York jife, mortgagee, Abraham H. Jona , mortgagor. 8oth st,, n. s., 375 w. 
, ist av., 25 x 102.2. May 3, 1 year.................... SORT Fs OR ee 7,000 
New Y ork Life, fiortgagee, Daniel Pullar, mortgagor. St. Marks av. (Nos. 157, 159, 
161, 163, 165, 167 and 169), n. s., 225 e., Carlton av., 119.6 x 131. ay 1, due 
* June fe Hey Ns natincbhas eabacianleinninocddedtaiiiiiediaia. weniuh ee--- 12,000 
New York Life, mortgagee, Anthony Smyth mortgagor. 114th st., n. s., 222 e. 4th 
~_ 8¥., 16x 100.11. April 1, © year........ ........ LE DO BA 2 Te : 5,000 
New York Life, morgagee, Anthony Smyth, mortgagor. 114th st., n.s., 190 €. 4th 
be SE PT Sie ea ee neat ani beta 5,000 
New York Life, mortgagee, Anthony Smyth, mortgagor. 114th st., n. s., 238 e. 4th 
Saree GE, See Oa OW. bal cu oo cemaasammanngibimeninks ania 6,000 
New York Life, mortgagee, Anthony Smyth, mortgagor. 114th st., n.s., 160 e. 4th 
rg: SE GOAG, DE ag EPO cnncsccccsubwebsatoncssdbaetbvetucenticnbentns 4,000 





New York Life, mortgagee, Anthony Smyth, mortgagor. rr4th st., n. s., 145 e. 4th 








ag TEE PORAE  icocstinridniagocense pedoucsousreses sepeutiseteubeedieddiony $4,000 
New York Life, mortgagee, Anthony Smyth, mortgagor. 114th st., n. s., 206 ¢. 4th 

eR A EE ee I) te si Sh Ds 5,000 
New York Life, mortgagee, Anthony Smyth, mortgagor. 114th st., n. s., 175 e. 4th 

Wg AEROS. Be Eo E cc cccescc css Justvereodaginae 5 weddscecescnge 4,000 
New York Life, mortgagee, Anthony Smyth, mortgagor. 114th st.,n. s., 130 e. 4th 

av.,15 x 100.11. April 1, 1 year.............. nanteaill itoaumeniupebebeseas 4.000 
New York Life ant Trust, mortgagee, John W. Kearpy, mortgagor. 23d st., n. s., 

225 €. 4th av., 25 x 98.10. April 15, 1 year, 6 per cent................-.--.---. 5,000 
Washington Life, mortgage*, Clementine, wife of Leon Kahn, mortgagor. rsth st.. 

st. S. S., 91.8 w. 1St av., 20.8 x 103.3. May 7, due Dec. 1, 1882, 6 per cent ..._.. 4,500 

RECAPITULATION. 

ii atenendalnnitindaell Da Ben | Bee cnkn viccciibetcbecsine $3,000 
Equitable .. «++ I11,000 TT =a 
aS 31,000 | New York 
ID: .... ceuesenweneniooso 3,500 | New York L fe and Trust..........- 5,000 
PE iticcicpcancecessseddenet 8,000 | Washington ........ ....... coo | 6608 


The following is a recapitulation of the loans repored in [HE SPECTATOR 


since July, 1875: 








iti ircinicducnadibiginue nim ae 
Continental 58,600 | New York...... vnenianmaealidaags " 
Sl cinmninecivenaitobgneentin 2,341,750 | New York Life and Trust 
SN iat cuncunddimpbinenaueen 1,229, DE TEI ncn nmnireenenceiie 
154,c0o | Security Life and Annuity 
279.670 | United States...................- 355,000 
EE SE nccdencesoseseutennatl 65,coo 
SEED | WOR woccceccsednesssneene 756,500 
1,065,009 __ 
532,310 BOO coccnnsecsavopeveesbes $23,049,850 








Fire Insurance Stocks. 


THE following is a summary of the latest sales of New York Fire 
Insurance Stocks : 





Sales during May. 














Name or Company Par — _— 
F , wes Value. N | 
0. of = 
Shares. | Price 
New Yorx— > 
Dib. aberemeerndniieaguiiwmeametenuen 100 5 65% 
ND = cnc cumandiirétibaimebbbdiddes aeae 50 60 137 
Dl xnncankccnapeeqnenn thin: One osnnsveneutses abet 40 15 206 
Exchange ....... Tnateduttbuvnddisiebueiimegabatiinah 30 50 107 
SR RE Se Oe a 50 20 11533 
| SS a ee 25 20 | 298 
Hoffman 50 20 | 92% 
Home 100 20 126% 
Ho “ 25 16 | 60 
Howard 50 40 | 103 
if 30 55 137% 
RE innisnpcbansssceeenniwerseatsbooewsnnens 100 25 112% 
BE niicnn combutncddusecoudebess wnddeenwewnes 50 24 110 
New York Equitable..............-. seiaaainaes nie 35 40 198 
POUND conc cvwecccoccccsecrccnsscosedccescossoes 50 25 118% 
0 Ee a ee Pea et 100 10 11S 
20 50 203% 
100 8 70% 
25 13 177 
100 18 110 
pinned 100 25 111% -112% 
Sterlin seecasaene 100 2 83%—- 85% 
St. Nicholas... vben 25 160 77% 
Trademens ....... 25 | B4o 105% 














MERE MENTION. 

—A woman of Osceola, Ohio, Mary A. Bates, has been convicted of 
arson. 

—Abilene, Kan., estimates the cost of water works for that town at 
$4000. 

—The Republic, of New York, have entered Chicago. 
Lyman, agents. 

—At Anoka, Minn., last year the loss by fire was $11,500, and the 
insurance paid $2,429. 

—The Importers and Traders, of New York, have appointed O. W. 
Barrett agent at Chicago. 

—John T. Cheppu has been appointed Boston agent for the United 
Fireman's Insurance Company. 

— A Chinese marine Insurance company, with a capital of $600,000, 
has been formed at Hong Kong. 

—The Hamburg-Magdeburg Insurance Company has appointed W. 
K. Walther its agent at Pittsburgh, Pa. 

—“H. & H.” is the short for Hopkins & Hasbrouck, a new firm 
name in Chicago, Mr. C. R. Hopkins having admitted Mr, L. Hasbrouck into 


Straight & 
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partnership on May 1. They have been appointed agents of the Boatmans Fire 
and Marine, of Pittsburgh. 

—C. P. Campbell has been given the Pittsburgh agency of the Clin- 
ton Insurance Company, of New York. 

—Camden, N. J., proposes to make improvements in the Fire Depart- 
ment and also in the Fire Alarm -Telegraph. 

—A thief lately entered the room of a Brooklyn lady. The lady 
cried ‘‘ Fire !"’ and the intruder hastily departed. 

—The citizens of Lockhart, Texas, are talking of supplying their 
town with water by means of tanks and wind-mills. 

—George S. Swartz is the newly-appointed agent at Pittsburgh, of 
the Norwich Union Insurance Society, of England. 

—In the Salem, Mass., Institute there is a fire bucket that belonged 
tu E. A. Hollyoke, of the ‘‘ Oid Fire Club,”’ of 1744. 

—The people of Winstead, Conn., have decided to purchase a Hook 
and Ladder Truck with all the necessary equipments. 

—State Auditor Clark, of Massachusetts, has been made Commis- 
sioner of Insurance, a position which Le has previously held. 

—It is suggested that a company be organized to insure merchants 
and others against the misrepresentations of insurance agents. 

—-The capital of the Mercantile Mutual Marine Insurance Com- 
pany, of New York, has been reduced from $500,099 to $259,000 

—The Clay Insurance Company, of Newport, Ky., will be dissolved 
and its risks insured in the Buffalo German Insurance Company. 

—Mr. H. L. Dickinson, of the firm of Stearns, Dickinson & Co., 
of Chicago, has sailed for Europe, where he will pass the summer. 

—E. Y. Emery has been appointed manager of the Chicago city 
department cf the Equitable Life Assurance Society, of New York. 

—In Germany, agents insure iadividuals against trichine. Why 
don't they go to the fountain head, and persuade the hogs to insure ? 

—Mr. A. Williams, Superintendent of the Western Department of the 
Continental of New York, has about recovered from his recent illness. 

—wWilkinson and Harland, of Baltimore, have been appointed gen- 
eral agents for the Standard Fire Insurance company, of Irenton, N. J. 

—Negotiations for the joint operation of the water works of the 
closely connected cities of Newport and Covington, Ky., are in progress, 

—Mr. S. H. Southwick, of Chicago, presents his card as “‘ adjuster of 
fire losses."’ He has entirely recovered his health, and ‘‘never was better.” 

—The Merchants Insu ance Company, of Providence, R. I., has 
elected William P. Goodwin its secretary, in place of Charles Foster, deceased. 

—The Chicago Board of Public Works has been authorized by the 
Common Council to expend $125,000 in the extension of the water mains of that 
city. 

—S:. Louis had thirty-two fires in April, the loss by which was 
$377,930, of which amount the insurance companies were called on to pay $355,- 
304- 

—Massachusetts rejoices in 212 fire insurance companies authorized 
to do business in that State. Of the eighty-four State companies fifty-three are 
mutuals. 

—The local agency at Chicago of the Lancashire, of England, has 
been placed in the hands of Mr. Fred. S. James, vice R. W. Hosmer & Co., 
resigned. 

—The Czar’s position has its advantages after all. The life insur- 
ance agents give him as widea ber.h as if he wasa mad dog, or they owed him 
five roubles. 

—A bill has passed the Illinois Senate and House prohibiting fire 
insurance companies from advertising as assets anything not available for the pay- 
ment of fire losses. 

—Proceedings tor foreclosure on Noyes’s American National Life 
and Trust Building at New Haven, have been begun by the Sta.e to recover ona 
$100,000 mortgage. 

—The commissioners of Easton, Md., have bought the Little Giant 
Steam Engine with 300 feet ot hose for $1,502. The town has additional protection 
in two hand Engines. 

—Mr. Fred. 8S. James, of Chicago, has for some years past been the 
local agent at that point for the Boston Underwriters Association. He has also had 
the management of a few agencies located at the principal points in the West. The 
company has decided to branch out into a more general agency business in the West, 
and Mr. James will accordingly push it. He will be ably seconded by Mr. T. W. 





Letton, well known as the former general agent of the Phoenix of St Lo 

3 ot. Louis, and 
more recently of the Mercantile, of Cleveland. 
—Huston, Texas, will have its water works completed the first week 
in June. Fire hydrants now ornament the corner of nearly every block in the 
business part of the city. 

—Fifteen thousand dollars in bonds, drawing six per cent interest, 
have been issued by Mankato, Minn., for the purpose of constructing water works, 
Work has already begun. 

—‘‘The Lehigh Valley Firemen’s Beneficial Association” js the 
name of a society recently formed in Pennsylvania. Twenty-six Companies are 
included in the association. 

—In the suit of the Rochester Insurance Company, of Rochester, 
Pa., against John M. Snyder, its late agent at Chicago, judgment has been ren- 
dered in favor of the plaintiff. 

~—If the wreckers succeed in their plans to swindle the policyhold- 
ers in the Globe Mutual Life, they may be expected to commence a raid on some 
other company without delay. 

—Friends of Mr. Thos. S. Chard, general agent at Chicago, of the 
Fireman's Fund of California, will be pleased to learn that he has almost recovered 
! om the recent trouble with his eyes. 

—According to The Norristown Herald, a domestic named Angelica 
Jordan has passed over her last name and become a portion of her first name. She 
attempted to kindle a fire with coal oil 

—The tax of insurance companies in Texas has been decreased, and 
not increased, as a report had stated. The State tax is now $200 annually, the 
county tax $10 and the municipal tax $10. 

—A statement is made by a prominent life insurance company of 
London, that the mortality among the liquor-selling class is nearly sixty per cent 
greater than among its members generally. 

—Alexander Cohen, the Milwaukee insurance agent and forger, 
plead guilty of the charges against him. His Hebrew friends have raised $14,000, 
with which his obligations will be paid in full. 

—The Hamburg-Bremen has, in accordance with the conditions of 
entry into Maine, deposited $50,000 with the State treasurer. Messrs. Hamilton, 
Boyd & Son are the general agents for the state. 

—lowa proved a very good field for insurance last year. The com- 
panies received an aggregate of $1,616,810 in premiums, insuring property val- 
ued at $111,838,738. Their losses were $590,875. 

—A. F. Sabine has been appointed Philadelphia agent for the New 
York and Boston Insurance Company. Mr. Sabine has also the agency of the 
Rochester Insurance Company, of Rochester, Pa. 

—We have received from Mr. H. K. Miller, secretary of the Execu- 
tive Committee of the National Board, a handsome pamphlet containing the pro- 
ceedings of the last session of the National Board. 

—There is a proposition before the people of Pittsburgh, Pa., to 
cease using the old water-works, and depend entirely upon the resources of the new 
works, which have just been completed at a great cost. 

—Dr. Bombaugh, of the Baltimore Underwriters, recently lost a 
bright and intelligent daughter, eleven years of age. The numerous friends of the 
doctor will sympathize keenly with him in his tereavement. 

—Phillips & Pierce, of Chicago, are successors to the late firm of 
Phillips & Lowell, Mr. O. Pierce coming to Chicago from Grand Rapids, Mich. 
Mr. Pierce is also general agent of the Peoples, of Trenton. 

—George Long (colored), in the hope to escape, set fire to Cochran 
(Ga.) jail, in which he was a prisoner. The building was entirely destroyed, and 
the prisoner, who was the only inmate, was burned to death. 

—The Scotti-h Life Assurance Association has averaged over $5,000, 
ooo a year in new business for the past five years. The expenses of management 
are but 16.57 per cent of premium receipts, or 7.53 of gross receipts. 

—Mr. Charles Dyer, Bostcn Agent of the Travelers Insurance Com- 
pany is dead. His disease was softening of the brain, brought on by too close 
application to business. As an agent Mr. Dyer was very prominent. 

—Business men will welcome the fidelity insurance that the Knicker- 
bocker proposes to give them. To have an employes’ fidelity insured is better 
than to give him ‘‘ the combination"’ that opens the door of the safe. 

—The only companies doing business in hull insurance on the lakes 
this year are the Phenix, of Brooklyn, Royal Canadian, Manhattan, of New York, 
St. Paul Fire and Marine, and Northwestern National, of Milwaukee. 

—The shareholders of the Agricultural Insurance Company, of Mon- 
treal, have determi: ed to re-insure in the Agricultural Insurance Company of Water- 
town. The risks of the former company amount to about $20,000,000, and the 
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at that it is likely another call will be made upon the stock- 
For them 2nagement of the business the Agricultural is to receive $62,500. 


_The La Caisse Générale and the Western, of Toronto, have joined 


liabilities are so gre 
holders. 


forces in the conduct of their field work in Indiana. Mr. J. R. Preston, of Rich- 
mond and Ind., serves both companies as general agent for that State. 

—The Dutch word for insurance company is, Levensverzekering— 
maatschappy. An ex hange says there are many people who would call the insu- 
rance companies by worse names than this if they could only invent them. 

Prominent citizens of Quincy, IIl., having refused to pay their 
taxes, the Mayor has issued an order discharging the city employees, including the 


policemen and firemen on the ground that there was no money to pay them. 


_F. P. Burlingham, of Springfield, Ill., once a prominent insurance 
man, but of late out of the business, has returned to his old love, and has accepted 
the position of agent, at Springfield, of the New York Life Insurance Comrany. 

—E ghteen suits have been brought in the Supreme Court against 
the city of Buffalo by Firemen who claim to have been appointed to the fire de- 
partment and unlawfully dismissed. The total amount of their claims is $14,- 
816. ; 

—Cape May of late has had several incendiary fires. The rivalry of 
the two fire companies now in existence there, the folks think, will prove a nuisan e. 
The Councilmen, at a recent fire, ordered one of the companies to quit the fire 


ground. 
—The water-works of Milford, Mass., have been completed. They 
are not extensive, but it is confidently felt that they will supply enough water, and 


with a sufficient pressure to extinguish any fire that may occur in the business part 
of the city 

— Since its decision to continue business, the Long Island has elected 
Mr. W. L 


ed assistant secretary. 


Cortelyou, vice-president; and Mr. Henry Blatchford has been appoint- 
Mr. Cortelyou was the late president of the New York 
Bowery Fire. 

—What remains of the effecis of the Iron City Mutual Life Insurance 
Company, of Pittsburg, isto be administered upon by D.R. Speer, who was 
recently appointed receiver. The winding-up process was first begun in this com- 
pany in 1875. 

—Rev. Wm. R. Jarvis, of Burlington, lowa, has gone into the hfe 
insurance business, succeeding his father, Rev. H. J. Jarvis, who died last Septem- 
ber. The father carried insurance on his life, and the son is positive life insurance 
is a good thing 

—The Homeeopathic Mutual Life Insurance Company, having suffered 
an impairment of capital equal to $134,000, and been requested by the Insurance 
Department to make good the impairment, has determined to reduce its capital 
from $200,000 to $100,000. 


—A New York jewelry drummer returned from a walk and tound 
the Phoenix Hotel, in Lexington, Ky., wrapped in flames. A reward of fif y do!- 
lars failing to procure a substitute, he rushed in, and brought out his trunk con- 
taining $35,000 worth of jewelry. 

—Messrs. Cowen and Robinson, of Cincinnati, have been appoin ed 
general agents of the Northwestern Mutual Life Insurance Company, of Milwaukee 
for the States of Ohio and Kentucky, and will henceforth devote their entire atte 
tion to the interest of that company. 

—A fire broke out in the large four story and basement stone build- 
ing on North Clinton street, Chicagc, owned by the Northwestern Mutual Life 
Most of the damage, which amounts to several 
thousand dollars, was caused by water. 


Insurance Company, on May 29. 


—The National and Hoffman Fire Insurance Companies, of New 
York, have a capable representative in their recent appvuintment for the Pacific 
coast, Mr. George G. Dornin, the well known secretary of the Firemans Fund 
Insurance Company, of San Francisco. 


—It is an easy matter for a person to get into an insurance company, 
but the Illinois Legislature passed a law providing the means whereby a policy- 
holder may get our when he becomes dissatisfied. He has only to pay short rates 


and demand the cancellation of his policy. 


—The Norwich Union has established its Chicago agency in the 
well-known office of R. W. Hosmer & Co. The company was much sought after 
by Chicago agents, and the selection made is evidence of the good management 
and judgment possessed by the American managers. 


-—Orange, N. J.is a favorite place of residence for insurance men 
and some of the best known New York officers are propertyowners in that pleas- 
ant city. Among them are Martin and Heald, president and vice-president of the 





Home, and several other officers and clerks of that company ; Hare, of Frame & 
Hare, resident managers of the Norwich Union ; Dan Osman, superintendent of 
agencies for the Imperial and Northern, and numerous others of lesser note. They | 









come into the city in the morning, and in the evening return to enjoy the invigorating 
breezes fresh from the Orange mountain. Orange is full of celebrities of various 
kinds, and among its taxpayers are numerous gentleman of great wealth. 


—lIt is stated that the Northwestern Mutual Life Insurance Com- 
pany, of Milwaukee, receives an average of two per cent more interest on its invest- 
ments than Eastern companies do. It is also asserted that it pays larger dividends 
to policyholders than any other company in the country. 

—Walter Paine, President of the Merchants Insurance Company, of 
Providence, R. I., died May 14. Secretary Foster, of the same company, died but 
a short time previous. Both gentlemen were well known in insurance circles, and 
were highly respected in the community in which they lived. 

—Mr. George Thornton, ex-President of the John Hancock Mutual 
Life Insurance Company, is now at the headof a Jersey City branch of the In- 
dustrial I sirance Company, of Newark, N. J. This company isa local con- 
cern, and as yet has done no business outside of New Jer-ey. 

—The chief engineer of the Philadelphia fire department calls atten- 
tion to the fact that the department is sadly in need of more hose. The 
department, he says, requires 45,000 feet of hose to equip it properly, while it has 
at present less than 20,000 feet that could be relied upon in case of a large fire. 

—Le Moniteur des Assurances, of Paris, gives the following details 
regarding the bonds issued by Caisse Generale Agricole, known in this country as 
the French corporation :—Number of bonds issued, 20,000; par value of each, 100 
francs; rate of interest payable, 5 per cent; present market value, 7o francs per 
100. 

—Newark, N. J., now has its Fire Patrol organized with the following 
officers: Silas Merchant, of the Merchants’ Insurance Company, President ; Horace 
Poinier, of the Newark City Company, Vice-President; F. H. Dawes of the Ger- 
mania Company, Secretary; and J. H. Lindsley, of the Peoples Company, 
Treasurer. 

—The Ohio Mutual Underwriters Association held a session at 
Mansfield, May 21. The mutual companies of the State were well represented. 
The officers elected were as follows: President, Dr. J. S. Carter, Urbana ; Vice- 
President, Colonel J. D. Stubbs, Ashland; Secretary and Treasurer, Rev. D. I. 
Faust, Shelby, O. 

—The Union Mutual Life Insurance Company, of Maine, entered at 
Chicago, May 12, a judgment by confession for $90,000, against James Couch, the 
owner of the Tremont House. The note was originally for $75,000, dated April 
30, 1874, due in five years after date, and bore interest at 9 per cent per annum, 
payable half yearly. 

Thaddeus J. Whitlock, late secretary of the Firemens Insurance 
Company, died in New York city May 20. He was a native of this city, thirty-six 
He had been identified with insurance for several years, having 
He leaves a 


years of age. 
formerly been connected with the International Insurance Company. 
widow and three children. 


The Virginia State Insurance Company has stopped writing in 
New York and has re-insured its business in the Norwich Union Insurance Associa- 
tion. Their withdrawal was occasioned by a determination not to sell policies at 
the exis'ing low rates. The affairs of the Virginia State are in good condition, 
according to their latest reports. 


—At a meeting of the Board of Directors of the Merchants Insurance 
Company, at Providence, May 26, William T. Barton was unanimously chosen 
president, vice Walter Paine, deceased. Mr. Barton has been general agent ot the 
Merchants for many years, and is joint author of the American Classification Regis- 
ter, published by THE SPECTATOR. 

—Should another fire break out in Chicago, the lumber-yards will 
furnish abundant m2'erials for feeding the flames. There are now in that city 90 
lumber-yards in which there are stored it is estimated, 194,180,957 feet of lumber 
and timber; 111,350,000 shingles ; 18,155,522 pieces of lath ; 390,905 feet of pickets 
and 118,125 cedar posts. 


—Richard D. Alliger, resident manager of the Imperial and North- 
ern Insurance Companies, sailed for Europe May 17, on a tour combining 
business and pleasure. A number of insurance men assembled to see him off, 
and the gentlemen connected with his office presented him with a handsome 
service of smoking paraphanalia. 


—Levi Bradford, the owner of a grist mill at Williamsburg, Mass., 
was convicted a year ago of setting fire to his premises, and committed to prison. 
It now turns out that he has been very unjustly punished, a workman having con- 
fessed breaking a lamp in the corn-hopper, thus starting the fire. The Supreme 
Court has grant: d him a new trial. 


—Mr. Wm. E. Rollo, of Chicago, for years the general agent of the 
Western department of the Western, of Toronto, has resigned all but the State of 
Illinois and the Chicago local agency. In view of the successor appointed in a 
portion of the territory, the Company will probably find they have been “‘ penny 
wise and pound foolish" in allowing Mr. Rollo to resign. Mr. Rollo is acknowl 
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edged by all to be a competent underwriter, and the company should have been 
slow to part with him. The best service of that kind is always the cheapest. Mr. 
Geo. W. Hayes is not regarded as a man of special brilliancy in underwriting, yet 
he is selected as the successor to Mr. Rollo. The company will doubtless see their 
mistake in reduced revenue. 


—The net fire premiums, for 1878, of the North British and Mercantile 
amounted to $4.429,548, and the losses to $2,287,872. In the life department 1034 
new policies were issued, assuring $5,007,710, and producing a new premium of 
$159,826. The claims paid during the year, with bonus additions, amounted to 
$1,065,975. The assets reached $25,000,000. 


—We notice in a statement of the Boatmans F. & M. Insurance Com- 
pany of Pittsburgh, that they are emulating the example of the foreign companies. 
At the head of the sheet appears ‘‘ Annual statement for the year ending Dec. 31, 
1878 ; Capital, $225,000.00,"" in large type. Further on in the list of liabilities you 
may read, in smaller type, ‘‘ Capital stock paid up in cash, $198,000.00.” 


—A storekeeper at St. Louis noticed a flash of light in his store and 
discovered a leak in the meter, the gas from which was burning. He reasoned 
that the gas escaped from the leak until a quantity sufficient to take fire from one 
of the burners had permeated the room, when the light was communicated to the 
meter. In his opinion many fires owe their beginning to such performances. 


—The fire-fiend is at work again in Chicago. During the first 
eighteen days of May, there were fifty-three alarms, thirty-six of which were still 
alarms, three seccnd alarms, and one general alarm, the latter was the second of 
the kind since the great fire of 1871. Owing to the efficiency of the Fire Depart- 
ment, the loss has been much lighter than would be expected from so many fires. 


—The vacancy in the presidency of the Piedmont & Arlington Life 
caused by the death of Col. D. J. Hartsook, has been filled by the election of Mr. 
B. C. Hartsook. The official staff of the company has been further reorganized 
by the election of Mr. J.J. Hopkins, as cashier; Mr. Leroy S. Edwards, as secre- 
tary; and Dr. Landon B. Edwards, editor of the Virginia Medica. Monthly, as 
medical director. 


—The Washburn “A” mill, at Minneapolis, destroyed one year 
ago, was insured in 106 Companies. The most of these paid their losses at once, 
but fifteen refused to make g od their loss, on the ground that the mill was first 
destroyed by explosion. A test case has been tried against the Western Insurance 
Company, of Cincinnati, and decided in favor of the plaintiff, who was allowed the 
full amount claimed. 


—Mr. Geo. C. Clarke, and Messrs. Moore and Janes have, since 
their removal, about as pleasant offices as there are on La Saile St., Chicago, or 
in fact, on any street. Not only. is the office furniture and fittings of the best qual- 
ity, but alsothe character of the indemnity with which the offices supply their 
customers, embracing as they do about sixteen of as good companies as there are 
to be found in any two agencies. 


—The Hoffman Fire Insurance Company has recently changed its 
New York offices to a suite of rooms on the ground floor of the Boreel Building, 
No. 113. Broadway, where the company and _ its efficient officers and clerks have 
ample 100m, good light and plenty of air. The Hoffman is doing well, better 
than many of its competitors, and so long as the present management remain in 
charge its interests will be well taken care of. 


C. M. Peck is at last fairly located in his new offices, No. 60 Liberty 
s.reet. They are elegantly furnished, light, airy and comfortable, and have an 
attractive appearance from the street. Mr. Peck is to be congratulated on having 
come up into the light from the underground quarters in which he has burrowed 
heretofore. He is one of the most popular agents 1m the street, and is akeen, active 
represen‘ative of several excellent companies 


—The inland l-ke insurance pool, according to the Chicago papers, 
is in trouble. Some of the pool agents have been cutting rates, and their excuse is 
that the pool is so unpopular among shippers that they were obliged to do it to get 
business. And so another combination has the bottom virtually knocked out of it 
because of the bad faith of the parties thereto. The pages of insurance history are 
well filled with the records of broken pledges. 


—The annual election of the Mutual Life Insurance Company was 
held June 2. The following trustees were elected to serve four years: Samuel E. 
Sprouls, Henry A. Smythe, George S. Coe, Henry E. Davies, Alexander H. Rice, 
Thomas Dickson, Henry W. Smith, George H. Andrews and George F. Baker; 
to fill a vacancy for one year, Benjamin B. Sherman; for two years, Joseph 
Thompson. George F. Baker, B. B. Sherman and Joseph Thompson are new 
members. 


—The Faneuil Hall Insurance Company, of Boston, has recently had 
designed for itself by the Wells & Hope Company, of New York, a novel and 
extremely attractive advertising sign. In the centre is a picture of old Faneuil 
Hall, and on either side of this the company's name in plain lettering. About the 
picture of Faneuil Hall is a laurel wreath, and just above this the coat of arms of 
Massachusetts. The border is composed of the coat of arms of all the States of the 
Union, and in the centre of the upper border line, and surmounting the whole pic- 





—— 


ture, is the national coat of arms. The colors in the picture are extremely varied, 
but so well arranged in respect to each other that the effect, though brilliant, is har. 
monious. Thisis probably the handsomest and most elaborate sign possessed by 
any insurance company in the country. 


—While the premium receipts of insurance companies have been 
steadily decreasing since the panic of 1873—the records showing a falling off in the 
receipts of New York companies of over $6,000,000 between 1873 and 1878—the 
expenses of the companies in 1878 exceeded those of 1873 by upwards of $100,000, 
This may be called ‘‘ burning the candle at both ends.”’ 


——-The latest report relative to Frederick A. Freeman is that he se 
cured his release from Ludlow street jail on paying to Receiver Pierson, of the 
Guardian, $18,000, and promising to testify against his ‘ co-parceners” in the 
operations connected with the Widows and Orphans Fund. We cannot vouch for 
the truth of the report, but it is current in the street, and the fact that Freeman was 
mysteriously released while unable to secure bail in $150,000, gives a color of 
truth to the story. 


—The Tradesmens Fire Insurance Company, of New York, has 
had its twenty-first birthday. Its capital has been increased to $300,000, and 
the condition of the company on examination by the State Insurance Department, 
on the 31st of March, was found to be heaithy in every respect. The total assets 
amounted to $488,840 in the best of securities, and the net surplus over and above 
all liabilities, amounted to $112,000. The agency department of the company is in 
charge of Mr. Wm. T. Read, and a more capable manager would be hard to find, 


—Superintendent Smyth is supposed to “run”’ the Insurance De- 
partment of this State, but it is well-known that he is simply the creature of a 
certain class of politicians. It is known that when La Confiance applied for 
a license to do business in this country it was refused. Subsequently, as alleged, 
Senator Harris was retained by the company, and, in accordance with his dicta- 
tion, the company was admitted. The financial statement of the condition of the 
company, published by the American agents, is a ridiculous exhibit, and not cal- 
culated to win the confidence of American insurers. 


—The New York Fire Insurance Company proposes to enlarge its 
field of duty and to go into a general agency business. This company was incor- 
porated 1832, and has been regarded as one of our safe and trustworthy local com- 
panies. It has a paid-up capital of $200,000. According to its January state- 
ment, its assets were $408,344, and its liabilities—exclusive of capital and sur- 
plus—$48,339, leaving a net surplus over liabilities of all kinds of $160,000, The 
increase of the company during the year was $99,814, and its expenses—including 
$28,coo dividends—$96,543. All friends of insurance that insures will wish the 
company well in its new departure. The question relative to the general agency 
business is nearly determined upon, but will be definitely decided at the next 
meeting of the directors, soon to occur. 


Considerable excitement was occasioned in insurance circles at At- 
lanta, Ga., a few days ago, upon the withdrawal of Messrs. W. P. & W. F. Pattillo, 
from the local board of underwr ters. The importance of this matter as effecting 
the board organization can be easily understood when it is made known that the 
Messrs. Pattillo do the largest fire business that is done in that city, their aggregate 
premiums running up to about $45,000 per annum. The difficulty between these 
gentlemen and the local board is that they are not willing to submit to a ruling 
prohibiting the use of any of their Mutual Companies as a leverage for placing bus- 
iness upon the books of other companies which they represent—under a penalty of 
being fined for so doing. They are the agents for the Southern Mutual and the 
Georgia Mutual, two companies eagerly sought by insurers. When placing in- 
surance, the Messrs. Pattillo, after placing in these companies full lines, have car 
ried the surplus to other companies which they represent. This is what the local 
board kicks against, and, as the gentlemen referred to will not be dictated to in the 
matter, they have withdrawn from the Board. 


—The following is given as the list of insurances which Colonel 
Dwight of Binghamton, had on his life: The tna, Life of Hartford, $10,000; 
the New York Life, $10,000; the Union Mutual, of Maine, $10,000; the Mutual 
Benefit, of Newark, N. J., $10,0c0; the Travelers’, of Hartford, $10,000; the 
National, of Vermont $10,000; the Northwestern, of Milwaukee, $15,000; the 
Washington, of New York, $10,000; the Berkshire, of Pittsfield, Mass., $10,000; 
the United States, of New York, $10,000; the Manhat'an, of New York, $20,000; 
the Massachusett Mutual, of Springfield, $10,coo; the National Life Insurance 
Company of the United States, Chicago, $5000; the Germania, of New York, 
$15,000; the Home, ot Brooklyn, $5000 ; the Brooklyn Life, $5020; the Metro 
poli an, o! New York, $10,000; the State Mutual, of Worcester, $10,000 ; the New 
England Mutual, of Bosion, $10,000; and the Homceorathic of New York, $6,000. 
Besides these the Equitable, ot New York had $50,000, which, after a brief investi- 
gation, they paid. There are other paid-up policies, making a total insurance on 
Colonel Dwight’s life of $265,000. The following is the verdict of the coroner's 
jury: ‘‘ We find that the said Walton Dwight came to his death at the Spaulding 
House in the City of Binghamton on November 15, 1878, from exhaustion of the 
vital powers, produced by protracted vomiting, malnutrition. and the enervating 
effects of malarial poison, terminating in a fatal collapse ; and furthermore, We 
find that the said Walton Dwight did not come to his death from suicide of 
homicidal causes.” 








he 9 ~ 





















































































EA Copies of this Chart, printed 


on fine paper for framing, will be sent, postpaid, to any address on receipt of twenty-five cents each. 


THE table given below, compiled from official sources, shows the amount of business transac 
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ALABAMA, 


} 
| CALIFORNIA, 




















Phi 


Losses 


"atid, 














| 
| Prems. Losses Prems. 


Receitved.| Paid. | Received. 











sesees woeese 2,616 
13,128 2,808 nena 
22,574 5,009 1,134 
— 54550 
14,742 3,55! 
ey ae 16,760 
1,652 275 1,581 
6,048 None S68 
162,194 83,204 STE 
enews — 4,055 
75359 | None,| .-..... 
| 
mete cat aan 
tones swesodt 3,602 
ea peers 2,660 | 
| | 


124,769 | £7,135 neenwe 


7,300} None, 7,284 











31737 28,098 

1,6 33,170 

“MR getden 
1,652 "275 3,336 
6,357 3Iz 13,323 | 
26,990 "5,099 “6,666 
Loe nk ae 

f  sesecs | onsen emere 





Losses 





CoNNECTICUT. 


"aid. 





| 


DELAWARE. | 

















ILLINoIs. 
Losses Prems. | Losses 
Paid. |Received. "aid. 
~ $183,820 | $57,755 
“ 2.783 
a 83,936 14,506 
ee 
a 24,248 13,064 
8 8,832| 51904 
a 22,827 13,211 
> 57,629 | 24,646 
ms 201,323 53,469 
“ 2,942 -_ 
ss 8.577 659 
* 531737 9,050 
“ ee Eee 
“x | 20,781 5.342 
«| 6,954 788 
” 44765} 34523 
eS. 1. ee 
| i 5 
| Raia] None 
Xa | 11,765 2,857 
“ Sn ei: oe 
a | 22,396 9,491 
a | 15,849 31792 
“ | Shirt 
“ pakaiariad 
ra | 7,902 662 
= | “9,635| 6,38: 
“ eas Oe 
a 
x 6,585 24355 
Ps 25,597! 51949 
“ | Sree eo 
None. | 174409 3.378 
vf 26,158 6,496 
“ 941493 | 31932 
MGS ceccesd \ simeais 
c 16,602 6,664 
e 2,199 1,000 
ee oe 
“ N Ccerpictenel) Btr pig on 
= 10,143 7,025 
OL 6956 788 
ae ees 
None. | 18,272 49537 
| 
c DR ee ees 2. 
bs | 14,080| 4,396 
oP cae a 
“+ 22,609 | 15,169 
«| 5543] 39406 | 
“ eee’ 5x > aaa 
. 10,481 
« | 359576 

































INDIANA, 


Losses | 
"aid. | Received. 








Received.' Paid. Received. 
| 








KANSAS. KENTUCKY. 
Prems. Losses Prems. Losses 


Paid, 





$20,026] $5,897| $58,045 | $46,794 

















| 
Ditmas enti 
22,886 5,132 5,885 
eeeven |. weecasl) “<aaneu 
beowut — 2,848 
3,999 10 4,194 
ie aes aaa | tree 
e]  seewee | enneee 
ereere | teeeee | 
| | 
| 
weee-~ | awww | 
| | 
igesee 8 eannedll: “Seana | 
ee | 
seeeee fF £eapecs | <coesce | 
| | 
cacaes arses a 
saeiehioes | aD 64947 | 
Uenawa | ms sbeebs 
| 
| oweeeee | nee 
eee! ee 2,565 
goed Vanesa Gee 
2} eeeee- 
Stemee De! © alias | 8,173 
geese ecbaes 
"693 None. 3,819 
” 5,616 ga | "3,612 
41,208 7.429 44,260 
weee-- |  weee-- | ---=-- 
paatene | cteees oseses 
ve 
-J 
aah | direndin 
oteuta te amamase (cana 
ceeds (Rees Bier 
2,859 | 400) ------ | 
ttenide tectum’ “amour | 
wurde | eecece - | 
f sesese | 3 «scces 
1,432 | 100 7,085 
clelecde aneen /ameee 
women a Seale 
6,371 | 3,044 3,602 | 


















siness transacted in thirty different States and Territories by the fire and fire-marine insurance companies. 





THE SPECTATOR, JUNE, 1879. 








FIRE INSURANCE PREMIUMS AND LOSSES IN VARIOUS STATES. 


This table is of inestimable value to insurance men, showing, as it does, the 
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This table is of inestimable value to insurance men, showing, as it does, the sources whence revenue is deriv: 




































































































































































































































MARYLAND. MASSACHUSETTS MICHIGAN, MINNESOTA, MIssIssIPPt. Missour!. NEBRASKA. | New HaAmpsuire. | New York. Nortu CaROLina, Onto. | PENNSYLVANL 
} 
—|——— | Ss praia eee | | PO Gad OP 
ue } | ,, . >, . . 
" Z | Prems. | Losses Prems. | Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses | Fi rems. Losses Pr ems. Losses | FP rems. Losses } Prems. Los: 
toe — P sean Paid. Received. Paid. |Received.| Paid. | Received. Said. \Received.| Paid. |Received.| Paid. ious Paid. Received.| Paid. | Received. aid. | Received. Paid. | Recetved.| Pai 
. ' i a ees } ss | | | 
- | a ae eee Gav, Gane ces = om Gnas Fae ee 
weil ers Geers ee ee $50,594 | $15,187 | ------ cetieede ee ae Be ‘i 
Desens | sasemw | a \Setees iE .. weeree . aes > stages sees ‘ e | 7 
$16,882 | $178,318 | $101,007 | $66,056 $27,106 | $0,021 line $57,483 | $29,239] $8,176 $5,028 | $42,138 | $33,148 547.421 | 299,593 | $7,911 | $3,682 | $111,140] $34,780 | $235,543 | $x95. 
heeds ’ pay 5 ipsveten'y Sigeratnnitll (arene Tiaoctied Mieeet Mem 2,651 5) scene rencbey |] Sean 1 © areeen 28,620 BM  caseee L weuse 1,018 | 630 | 5,076 2, 
231 nag? : i ae MOL <coudurh cocnde) 2.2.21 wesen 12,261 | eS en aes ae = ae ee eee ee See OR PE Se jae 
oe ie wat @akil comet wenmwen |) Sees | cocece aie Sac 2,007 334 50,741 4971 | -- 2,128 
ee Bae Seabank aero t ‘saenve | sésese]  sesien aie RPE AS So ee ee tt | -- cone 20,366 3. 
ee eR) Ur ‘emma y seseem | sense | ccccoe | caccce | #400 6,827 6,907 | enews cocees 435577 20 
et paca ig eseoe pene seoe ccones Sita | --- coecce | 82,9739 8 
oe SB eee ST ead ene 75370 2,879 | see-e- 10,837 2,468 7 
15,624 Seen) deere) coenee | sxewce |. emmres] (Se8ee" > ascents | senwsie Senos 2 Sheers oa J aawcan | coseweg, sesers | sence 8,914 7 
' 
a nee ae Sast0 | sagt | ooce-- | coeess | ceeese | oo... Pape inden oces core-- 49252 | wwne-- | eeeeee ee ee ooee-- -- 
2,076 122 | 24,351 17,846 ane ---- 5 324507 oy 58 2,901 | 14,822 
Eon esas 5,258 | gue Ree 34,048 | o=-°- 47-045 | 17,200] ...... _ 
345 I ty Pie (CR ie ee Mice ; MESES, mesa A eS 697 
2,070 298 re eee ee dl Cn) Me Ie 5 - 4.413 + ad 4342 5 
Ree e Seanine 1,204 wre eek: ae +--+ - - --- -- 
8,476 1,414 18,552 8,920 .----. | ----*- 1,420 - 2.749 18 
wooeee 3,955 seswee ernece 2,615 4 
—weeet one “ew, *srrr omit © —™lCULllCUeGeeee | weeeee | { : 
ME Geena Sitiabete ------ | ° 10,093 20 
Se ee eee Sl seaecaf eeencs | seeses foie -  Keweah aeenes wocess | onnees es 25,072 16 
| | | Z 
GE, ees eens eet ee en [  weeee- wa---- weeeee eoceee | - ecocce --e0-- ------ 14,110 6 
31,384 PDs cane: | ewe ‘noes, tere Co Kh) Seeman | ecesae | sasnes] sstese || seeaee | Reever] Geccce] onres= } ss en ee | oeeee wnes-- 8,524 13 
2,415 | 4 = | 78,198 comet } 8,465 6,977 124,280 ee | 7:459 12,82 8,524 15 
Pie [sete 4,977 | sehy| .... | waee-- eoneee 4191 8,587 — 35255 1,961 1,482 
ekeweh  sceece 180,021 Rei aes worene | eeeeee -o-- ---- ane oe --+--- — 
1,722 | 400 ccawee | conse | SORTS) SUE] coneeef i lite | lo | 49857 | £5437 wennn- | weeene | weeere | weeeee | 0 -ee- ee } - eore-- | 250590 5.874 3,975 7 
sca [coed [onset beef Mpeosned beooned Uiboanted berered tseeeed Ibees el aad cacig, posed Meee (bere ee 
Peeavelt esedast G60 |. See | .wessee f ooewee |] seceer UK I lawewee siti ecee-- woe | sees ---- ---- | - “--- ----- oo 
| | | 
ee ee eee. wiekee | eee ho P| ake | eee | | Sateen) Ce eeeeS eee ees) ee eee sores eoree> | | eee oree 22,739 8 
ros ee eee 8,960 3435 setae 1 sores euesss |]. ceases | <eseee --- | 29,100 3 
eeente 445,497: 301,472 --+--- “— cone 139.953 2$1,29% | ------ | “--- ooo cocece soe -- 
mae 162.7 156, Genes 8,913 3,138 9,068 | 5,055 sown wounce | ooe- ae es 
RT ie, MENS ---- ---- 45,103 | 1,577 wkcean ll — oe nes a 
DieesG hp SusUGL Ee senate |) <Goxdann ee -- ---- 42,003 | 7;79° - ~ | wweeee | eee ------ er oa 
Ry, ears 8,330 11,990 6,149 4,213 2,301 86,899 | 46.292 . ; hence 10,157 6,520 45425 II 
4,625 2,973 11,681 9,627 12,374 10,794 35997 86,566 | 28.534 | ------ evsces | S300" 75398 19,371 15 
ES es ee Boece ass pieweap wees mabe "Reet scaet, (emecmanien, Tibetans (igmeieaty| MERC LRASSY | oes 5, 
U5 A) BPR Bae, ress oneous ot 
| | 
[tinh .) asian th -~ enncse | «seme “sevens | rene mevere 12,344 7 
| 
Re et iacasent aabuen SP teenies 2 | =+++- wemnike itiahatve eS. 
oceans DS Kies a 8,942| ------ a 
ercee- | oneee-| 6,98r | = 4, 766 | ------ | =2+=-- w---- woes eteiahs 7,624 4 
ocndes | —— —- wore-e cone 13,065 13 
_-e | 2,891 124 6,124 7 
Paaet Meee b oo fe ceed Ct OTE Rn | ces, | SIP] BOER] -<cccas | woncee Sesser] <ursey] (severs | senesw) edne=s 51042 35747 373470 20 
Pe eer ee ee es On Me dl tl Me ck OM eM eM Mle tle oe, 1,345 None seins ‘ab 
451241 S.sa7 | «---- oe ee | waeeee 2,571 4 
2),897 9,263 wns | « : 45213 | 933 | 7759 4 
43,697 ae eee = 4,164 | 1,854 2,302 2 
jotiie sl “mame | sebes coves ee: oui | orewwn 48,432} _ 19,769 Sancta ome 
148,931 - a 39305 | None. 10,027 9 
pie iad Beer ecm, Cpecnere Times eines = 
34,665 16,405 | ------ | =ae= 13 
| Pee Be ve | 
40.504 | 22,600 | 11,743 41,007 2,537 | 104 13,966 | 4,569 | 15 
go6 None. 66,813 21,905 | 27 
oD we deameet -ceieuch TPE ES concen | Stee aeseve' fl (Geeeds § ewesve |) SE “qeeene | (aeeeee 2) = Sree) Seeres ) Soares 573273 21,636 Re 
353.319 | 162,789 | ------ -- 31,870 35303 | 203 
pees aA 89,177 Mana | ‘ 39704 2,067 
ot wneweel cussed . £ “808° Db cess | sence cosses | eese ] ccooes | 86S wee | eee, Ssesen f 8 Sseve | oneuse wann-- | wo---- | 
cade tail aeiden T eswonk 16,513 | 8,108 a 
pimeee } emeene 1,968 | 3,050 6 
iia I Seow 951765 | 30,553 “< 
wcoceo ---- ’ 6,599 
scee| sects} 0606 eel CS neil “eke | oseeee | saves seecae ees eee | GE eee | ee ee ee ee 35254 1,961 3 
14,749 wee | scocsel esewewsh <ansccel 1. gw? ET ccnces | coccee § encore feceee ] assens | eveedn § “sesees i 8 Seeuee = sweese, “susess eee ee ee 
. | 51480 | em 1,285 None. Babs aps al si 
ececcs | ceceee | coeeee | 795174 27.455 -- 
68,933 indie . « 2,154 one. 3 
31,137 — | euwses 25727 | 4,150 8 
weweee | owe we | ewww we 7 - | “<0 ooeeee 10 
28,209 | 4y251 579 24,371 154296 7 
obedel Toe ones 36,940 20,660 as 
eer eee 16,642 15,305 mo 
coed coswew th cc FO ee  Cccecs | enewe | aeedse § wnewse | ovsere | concen bepece il —seenes | . eeeees eae euseve 12,050 7,049 a 
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saan 93,502 10,096 etdenrs eascee 738 | None. 9 
ae, eee a ne, re, eee MT) Med el ee, Mie Mite) | oD ee | lin. pe gate | wsce oo --- ocee | wore | 
Rh Raekee TEA Reseed) Racca (ied! Meee Me Ge waliewiten ES, eee year: 10,748 ae 
idan tapings: : nosene 1,925 1,996 4,178 7 
351323 20,332 | 1,229 None 35,554 8,681 7,694 2 
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4,138 a eee | | 48,776] 14,034 1,709 3 
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nue is derived, and the proportion of losses to receipts in the several localities named. 

























































































































































































































































































PENNSYLVANIA. Ruope Istanp. | Sovrn Carouina, TENNESSEE. | VERMONT. | VirGINIA, | West Vircinia. WISCONSIN. Wvominc Ter 
} —_— 
l Name or Company. 
Prems. | Losses | Prems. | Losses | Prems, | Losses | Prems. | Losses Prems.| Losses | Prems. | Losses | Prems. | Losses | Prems. | Losses Prems. | Losses 
Receiv ved .| | “Paid. Received.| Paid. \Received.| Paid. | Received.| Paid. |Received.| Paid. Received.| Paid. \Received.| Paid. \Received.| Paid. \Received.| Paid. 
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| | | | 
aie Pe? eee we ee | cece eoee ees ee =---- kf en errs Oe Adriatic 
$235,543 $8,867 | $12,282 | $35 | $21,797] $20,901} $24,264 $17,580 | re $9,050 8 $54,597 | $34,862) ------ .---Etaa, Hartford 
5,076 Bl ccckec | wccewe | esecse | 8 cacece] 8 seweee | ee --+-- wrses- ee ee ee ee Etna, New York 
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2,468 stereos Tee oon eden 6 Weaedb lL) wedaee | ~ Chbeed | womens Eg Gree 1,691 “e ee ee ee Amazon, Cincinnati 
7G ee ee ee nn i eceses |. «tease oucee | eeneer weccee | wowece | cveeee | = =—«ss fs wwwwce | cccewe | ceeene | = wosese Jncwncene ‘American, Baltimore 
ot eae ee) eee, eS ee eae ined agp-> | cones : wovese | cesses | seesce oe _-.-- American, Boston 
14,82 13,401 1,842 7 camped eee 3,863 1,964 1,214 4,296| ---- ae 7.381 35239 $2,872 $272 |. American Central, St. Louis 
a i eee.) wane spans) =... Sete an ---- | et es a 71,263) 53,997] ------ ------ — Chic 
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Fire Association, Harrisburg. 
Fire Association, Philadelphia 
Fire Ins. Co. of Philadelphia 
First National, Worcester... 
Fitchburg Mut., Fit’h’g, Mass 
Forest City, Rockford, Ill... 
Franklin, Boston............ 
Franklin, Columbus -. 
Franklin, Louisville... 
Franklin, New York... . 
Franklin, Philadelphia-..._. 








Georgia Home, Columbus, Gal 
German American, New York) 
German American, Pittsburgh 
German, Baltimore---.....-- 
German, Freeport, IIl...... e 
German, Louisville. ...- ea 
German, Quincy, Ill-.......- 
German, Philadelphia ....... 
German, Pittsburgh-.......- 
German, Peoria, Ill......... 





! 

German Security, Louisville. | 
German, Wheeling....-..... 
Germania, Elizabeth, N. J-- 
rmania, Newark.... 
Germania, New York.-....... | 
Germania F. & M., Cin..... | 
Germantown D., T. & I., Pk.| 
Girard F, & M., Philade’ phia) 
Glens Falls, Giens Falls. ..._. 
Globe, Cincinnati ...........| 


Globe, New York........-... 
Gloucester, Gloucester, Mass. 
Granite, Richmond 
Great Western, New York_- 
Greenwich, New York... ....| 
Guardian, New York.....__. 
Hamilton, New York_.._.... | 
Hanover, New York ... | 
Hartford, Hartford_.... 
Hawkeye, Des Moines..__... 













Hekla, Madison............. 
Hoffman, New York.... 
Holyoke Mutual, Salem, Mass 
Home, Baltimore...........- 
Home, Columbus . 

Home, Memphis --_. 
Home, New York. ® 
Home, Newark.-_.._...-. d 
Home, Raleigh, N. C_.. “ 
Hope, New York............ 







Howard, Baltimore.......... 
Howard, New York... 
Hudson, Jersey City--.- 
Humboldt, Allegheny.- 
Importers & Traders, N. Y_. 
Ins. Co. of North Am., Phila. 
Ins. Co. of State of Pa., Phila. 
Irving, New York.._. 
Jefferson, New York........ 
Jefferson, Philadelphia...._. 





efferson, Steubenville, O__. 
ent County Mut., Delaware 
Kenton, Covington .......... 
Kings County, Brooklyn...-. 


Jetersen MED cncwcence 





Knickerbocker, New York.- 
Knoxville, Knoxville.......- 
Lafayette, Brooklyn._.--.... 
Lafayette, Lexington, Mo... 
Lamar, New York........... 


Lancaster, Lancaster, Pa...-. 
Lenox, New York..........-. 
song Tevad. Brooklyn. 

Lorillard, New York 

Louisville Germania, Lo’ ville 
Louisville, Louisville..._.... 
Lumbermens, Philadelphia.. | 
Lycoming, Mun 
Lynchburg, Lynchburg, Va--| 
Madison, Madison .......... 








Manayunk, Philadelphia -...| 
Manhattan, New York-...... } 
Manufacturers F. & M., Bos’n| 
Manufac’rs & Builders, N. Y| 
Manufac’rs & Merch’s, Pitts’h| 
Manufacturers, Newark 
Marine, St. Louis.........-.. 
Maryland, Baltimore... -...- 
Mechanics, Brooklyn... ---- 
Mechanics Mutual, Boston_- 


Mechanics, Philadelphia... - 
Mechanics & Traders, N. Y-- 
Memphis City, Memphis ---. 
Mercantile, Cleveland. .---.. 
Mercantile Marine, Boston_- 
Mercantile Mutual, N. Y---- 
Mercantile Fire, New York... 
Merchants Marine, Bangor-- 
Merchants, Newark... --..- 

Merchants, New York... .._- 


Merchants Mut., Baltimore. 
Merchants, Providence-...... 
Merchants, St. Joseph.....-.- 
Merch’ts & Farm’s, Worcester 
Merchants & Manufac., Cin-. 
Merchants & Mech., Richm’d} 
Miami Valley, Cincinnati-.-... 
Miami Valley, Dayton --..... 
Michigan State, Adrian-.-.-- 
Milwaukee Mech’ics M., Mil. 


Millville Mut., Millville, N. J. 
Minn. Farmers Mutual, Minn 
Mississippi Valley, Memphis- 
Meriden, Meriden. ------.-.- 
Monongahela, Pittsburgh... 
Montauk, kl 
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2,160 
46,202 
86,747 


4,387 


30,111 
19,412 
14,019 
40,025 

7,300 





1,995 


6,526 





18,246 
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52,405 
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| Fire 9 Philadelphia 
Fire Ins. Co, P- ” Philadelphia 
..-. First National, Worcester 
Fitchburg Mut., Fiv’h’ , Mass 
.--- Forest City: Rock ord, bil 
| onogenaninna Franklin, Boston 
- Franklin, Columbus 
sopied .-Franklin, 

TF Franklin, New York 
eens Franklin, Philadelphia 


|Georgia Home, Columbus, Ga 
. \German American, New York 
German American, ‘Pittsburgh 
German, Baltimore 


None. | 








_German, Philadelphia 
ais .German, Fem 
German, Peoria, i 





-German Security, Louisville 
German, Wheeli 


--Germania, Elizabeth, N. 





Germantown D., T. & L, Ph 
Girard F. & M., Philadelphia 
.... -Glens Falls, Glens Falls 





a, ee Globe, Cincinnaté 

a eae ee lobe, New York 
oduibee Gloucester, Gloucester, Mass 
nauocs Sedinenibenal Granite, Richmond 
wins ..Great Western, New York 


Greenwich, New York 







suvece leseedde Guardian, New York 

scowsedll Hamilton, New Ycrk 
onan ....----Hanover, New York 
None, |.......... Hartford, Hartford 
tissue tsoseees Hawkeye, Des Moines 
niseis lviiameniedinin Hekla, Madisom 
oscnee lnath Joten offman, New York 


Holyoke Mutual, Salem, Mass 
avatesestiel Home, Baltimore 
seppigniheneniied Home, Columbus 
pleaaaidaniie Home, Memphis 


esineinhentiad ome, 
-Home, Raleigh, N. C 
ecoseherenet Hope, New York 
Howard, Baltimore 
... Howard, New oo 
Hudson, Jersey 

. .-..-Humboldt, Alleah 
apenas .Importers & Trad 

None. |Ins. Co. of North Am., Phila 
Ins. Co. of State of Pa., Phila 
setitenmeeiael Irving, New 

— ~~; New York 
...---Jefferson, Philadelphia 


.-..------ Jefferson, St. Louis 
..- Jefferson, Steubenville, O 
Kent County Mut., Delaware 
oovemmment Kenton, Covington 
wocece .--- Kings County, Brooklyn 

aay “Knickerbocker, New York 
wenewensl Knoxville, Knoxville 
eoegenpes Lafayette, Brooklyn 
|__. Lafayette, — —" Mo 
eeeeces |.........--Lamar, New York 





a Canenen, Lancaster, Pa 
1 scideloiaemmniial Lenox, New York 
..Long Island, Brooklyn 
atin Lorillard, New York 
Louisville Germania, Lo’ville 
pennwiiedl Louisville, Louisville 
. Lumbermens, Philadelphia 

- Lycoming, Muncy 

-_ Lynchburg, Lynchburg, Va 
Madison, Madison 


...-Manayunk, Philadelphia 
Sey Heo Manhattan, New York 
.---.. Manufacturers F. & M., Bos’n 
Manufac’rs & Builders, N. ¥ 
Manufac’rs & Mérch’s, Pitts’h 
.-«--Manufacturers, Newark 
» Seatebhoniat Marine, St. Lous 
onkcten anand Maryland, Baltimore 
vena Mechanics, Brooklyn 
..Mechanics Mutual, Boston 


...--Mechanics, Philadelphia 
.-Mechanics & Traders, 

. Memphis City, Memphis 
---+-- |-------Mercantile, Cleveland 

- Mercantile Marine, 

_...Mercantile Mutual, N. ¥ 
ountnd ..Mercantile Fire, New York 
..«--. |..Merchants Marine, Bangor 
sunaitinis Merchants, Newark 
Merchants, New York 








.«---- |-.Merchants Mut., Baltimore 


See, Pee Merchants, Providence 
civil seiiiahl _ Merchants, St. Joseph: 
PLATS Merch'ts & Farm’ s, Worcester 
..-.-- |--Merchants & Manufac., Cin 
------ |Merchants & Mech., Richm’d 
SS vere, Cincinnats 
onedes fexeions Miami Valley, Da 

nttilivs Takata Michigan State, Adrian 


. Milwaukee Mech’ics M., ME 


Millville Mut., Millville, N. J 
ones Minn, Farmers Mutual, Ming 
-Mississippi Valley, Memphis 
onugeeened Meriden, Menden 


.-National, “Allegheny 
.-National, Baltimore 
eeoscuned National, Cincinnati 









st F. & M.. Boston 
ewark City, Newark 
aabece Newark > = Newark 


- [New H 
New Ran rk Bowery, N ew York 
on, N. ¥ 


N. Y. x Union § 
"New York City, New Yous 


ew York Equitable, N. ¥ 
..New York Fire, New York 
’ 
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erchants, St. Joseph... ...- 
Merch’ts & Farm’s, Worcester! 
Merchants & Manufac. , Cin.- 
Merchants & Mech., Richm’d 
Miami Valley, Cincinna “ 
Miami Valley, Dayton ...... 
Michigan State, Adrian. -| 
Milwaukee Mech’ics M., Mil. 


Millville Mut., Millville, N. J. 
Minn, Farmers Mutual, Minn 
Mississippi Valley, Memphis. 
Meriden, Meriden......-..-. 
Monongahela, Pittsburgh -._. 
Montauk, Brooklyn 





National, Hartford.. 
National, New York. Mee 
Neptune F. & M., Boston... 
Newark City, Newark... 

Newark Fire, Newark--.. 

New Ham hire, Manchester 
New York Bowery, New York 
New York & Boston, N.Y... 
N. Y. Central, Union Springs. 
New York City, New York -. 


New York Equitable, N. Y-.. 
New York Fire, New York.. 
New Orleans Ins. Ass., N. O.. 
Niagara, New York -. “ 
North American, Boston. 
North River, New York.... 
North Penn, North Wales, Pa 
Northern, Watertown. od 
Northwestern Nat., m 
Norwalk, Norwalk ........-.. 


Ocean, Portland 
Ohio, Chillicothe 


Ohio Farmers, Le Roy, Ohio 
Onent, Hartford 
Orient Mutual, New York __- 
Pacific Fire, New York 

Pacific Mutual, New York... 
Pacific, St. Louis 
Park, New York 


Peabody, Baltimore 
Ponasyivania, a -- 
Pennsylvania, Philadelphia - 
Peoples, Memphis-....-.....-. 
Peoples, Middletown, Conn. 
Peoples, Newark 
Peoples, New York... 
Peoples, Pittsburgh 

Peoples, Trenton.... - 
Peter Cooper, New Vork...- 


mcg 4 S. and I, 
Phenix, Brooklyn 
Philadelphia, Philadelphia ce 
Pheenix, Hartford 
Phoenix, Memphis 
Pittsburgh, Pittsburgh 
Planters, Memphis 
Potomac, Baltimore 
Prescott, Boston... 


Quincy Mutual, Mass 
Rea fing, Reading 
Reliance, Philadelphia 
Relief, New Yor! 
Republic, New York. 
Revere, Boston 
Ridgewood, New York 

Rochester German, Rochester 
Rochester, Rochester, Pa....| 
Rockford, Rockford, Ill 


Roger ve, pporidenes... 
Rutgers, New Y 
Safeguard, New York. 
Salem Marine, Salem.. 


Security, New Haven -_- 
Shawmut, Boston 
Shoe & Leather, Boston 

Spring Garden, Philadelphia. | 
Springfield F, & M., Spring’ d) 


Star, New York .... 
State, Des Moines 
State Inv., San Francisco-...- 
Sif Nashville 
« osep! M., St. Jo... 
aoe gp New ‘Vor. 
F. a 


po New York . 


Stuyvesant, New York._.__. 
Sun Mutual, New York 

Sun, Philadelphia... 
Teutonia, Allgheny 
Teutonia F. and M., Dayton 
‘Teutonia, Philadelphia... __ 
Toledo F. & M., Toledo _. 
Trade, Camden 








Union F. & M., ivan. 
Union, Louisville 

Union, Philadelphia... 
Union, Pittsburgh 
Union, San Francisco 





Unies Fi iremens,Philadelphia| 
nited German, 7.5 sat 

United States Lloyds. 

United States, New he elt 

Virginia A = M. amend. 


irgi ichmond.. 
vee Stace, "Richmond 


9 WEEE ESSERE... 


Westchester, New Rochelle__ 
boating Cincinnati. ouellivinwaies 
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220 
1,016 | 





5,910 55725 
1,147 
1,913 2,G21 
545 2,977 
8,005 4,884 
1,193 ecee 
986 428 
19,115] 17,420 
21,730 
78 © 

1,140 . 
2,372 | ------ 
1398 asee 

17 

3,051 500 
13,581 15,850 

None. : 

None. 

20,341 waldiin 
2,950 10,134 
_ 83 : 
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767 
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420 
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073 
23,004 8.206 
3540 5,034 
II,tt2 ,781 
None. 2, 
77 
17 
1,928 
45554 2 
1,949 
373% 0,353 
| 
| 
~-- 4,864 | 
None. 1,504 | 
77,847 --- | 
| 
2,382 181 
+ | 
1,3 o | 
0 | 
399 
° 7.004 
14,326 
1,500 4,396 
380 
wee 1439 
15,489 130,210 
14,224 9,07 
eco I oC 
62¢ 898 
1,7 4,254 
1,483 
2,941 
1,093 1,549 
1,207 1,04 
27,180 71 
1,181 424 
28,184 3,003 
3550 4,950 
23,671 797 
1,850 . 
eese 597 
415 
2,619 
s192 
2,006 
861 
12,234 
886 
39 
4,004 55734 
686 2,759 


None. 





207 
1,830 
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799 
281 














22,135 
11,149 
80,945 
8,448 
13,706 
37,148 
8,647 
2,997 


"2,726 


9,179 
12,810 


28 604 

51304 
18,139 
108,404 


1,247 


56,512 








44,061 
30,016 
84,891 
6,156 
748 
31,761 
2,574 
19,833 


24,123 
5,191 
8,963 

475319 

11,478 

52,060 

167,078 
103,201 
3,954 

19,432 

6,197 


10,377 
15,097 
1,418 


15,793 








109,483 | 
42,453 


35.320 








22,369 
7,701 
1364 
93,265 


17,500 
838 
8,457 
63,812 
10,160 
19,808 
117,188 


49,062 


75732 
7,897 
95337 
28,919 














1,662 1,361 
3,471 1292 
1,557 mea 
5,030 1.743 

"376 None. 
2,935 | 1,210 








15,392 





8,162 45930 
3,226 2,499 



































8,951 


2,579 | 
12,629 


24,305 


29,390 


2,614 19 - 
1,116 a 


32,023 
2,634 
17,723 





937 






































578 
1,529 
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2,965 
13,630 | 





9,870 
ooe-- | 
"2462 
22,156| 15,765 
14,466 | 7,637 
din | os 
° } = 
1,887 J sees 











11,205 


2,918 











713 


























5,606 | 


14,817 | 





59,825 | 


67, 


70,974 
6,379 
26,762 
42,041 
27,977 
103,348 
17,554 
85,459 
59,561 


59,54! 
59,735 
125,821 
6,921 
29,062 


34575! 
29,97! 


7or1,O14 
200,034 


46,604 
63,152 
79,012 
108,953 
15,820 
33,981 
70,158 


46,580 
60,586 
89,887 





57,501 
355238 


72,595 | 


120,269 


43,710 
52,475 
104,011 

















| 35.584 
| 


16,045 
| 214407 


oc 
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wn 
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64,578 





24329 | 
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32,104 


114,179 


42,725 
13,546 
23,577 

| eens 
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wo 
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175747 | 
11,183 | 














231,387 | 114,663 | 437,735 
£ner) rs +a nee 

24,020 10,267 |  ------ | 
3,600 4,039 | 28,161 








23,25€ | 5,170 | 
1,781 a 224135 | 
31255 | 42 | 11,149 | 
eoceee | ewcene | 80,945 | 
essence | covsees 8,448 | 
2,246 13,766 | 
2,203 1,718 375148 | 

587 None, 8,647 | 

684 } 
1,949 














1,439 | 








8,712 91325) 24,123 
eee ee 5,191 
id sss--| 81963 
epg | 475319 
“3:424) = SHE7E| 114478 | 
3,063 250| 52,060 | 
4,950 31445 | 167,078 
"3,797, «240K | 103,201 | 





s-5-+ | 35954 | 
| 
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10,377 
15,097 
w++--- 1,418 

















3531930 


12,679 





31,014 
12,297 


33464 
4,629 
None. 
16,280 

172 
10,176 


17,500 
838 


8,457 
63,812 


10,160 
19,808 
117,188 


95337 




















15,392 | 




















720 1,463 
1,216 | 3,509 
5,606 2,308 

See “enseca 
35175 1,540 
4,936 55544 
2,499 | ------ 

17,195 225149 
4553° 15372 
SRGH i  waecce 

wccece 882 
2,348 2,614 

178 1,730 
8,833} 97,912 

pean 

cornee 937 | 
6,891 10,307 

















por enge 3,681 
25,973 








6,150 


4,977 





3.525 
10,658 








35463 

| 
EE vee ie 6x6 
A) ee ee 35734 
Saat. coisa. | mes 8,388 
vinta: cent aceee | e 
Pl. -wéesce m= 2,920 
oncene | eeecce 1,320 
eee ee 35194 
“3,131 pucets: 2,006 
ee nnn 
eessee | cscece | <“eenee 3.229 
21,045| seec-e | ---0- 38,452 
None ovdens 35525 
Se ey me 55478 
eee eee 2,640 
MN, Geese acbake 32,023 
1,116 asin” wae. 2,634 
70,285 as 17,723 











245372 | 








3,579 
"1,960 578 
3,109 1,529 


























wocece | 3,618 1,473 
----- | 9930] 97 
oreoee ipeeesed Eioseae’ 
eae — Bakes 
| attain a ei CR at chen maee | 
ceeetedt  acelk lebsowe 
pe et ay, ee 
None. | 2.532 1,634 
sie: = ie 
Sees aneiokil.. tackaes 
asia — poe 
9 45349 4,167 
eccece } secete coccece 
oocece 713 
ooeeee 41,213 39,507 
es eeesey Wer tae 
2,145 | 1,562] 2,180 
press ees ae anette l 
i gettin | se shige | 
St coumedh ‘ansas 
SOS cake ~seesae 
peioneed Heasiats 
45757 2,375 

















578 51563 | 55158 
erence 1,777 | 2,506 
6,409 | 30,142 

| | 





50,541 
50,735 
125,821 
6,921 
29,662 





745836 


29,971 


57,501 


355138 | 


12,595 


120,269 


435716 
52,475 
104,011 








45,988 | 








32-743 


69,483 | 





145573 
son eae | 


351584 | 


14,645 
16,352 





11,927 


42,725 
13,540 
23,577 


11,620 
27,564 
26,872 





35.333 
351444 
12,287 


45249 
61,371 


142,115 








175747 | 
11,183 























491204 


10,725 | 
45284 


40,138 


45341 | 
155419 


19,501 

46,991 | 
51312 | 

23,127 


73,023 
- | 


132,170 





2,702 


45529 


20,181 
1,823 
49,695 


26,132 
21,030 











235779 


7,856 
2,871 
31405 
2,853 








8,830 








30,206 
None, 
2,584 
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135247 
6,311 








19,931 
28,208 


141,987 
71489 
82,743 
25,546 


14,186 





25,288 
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12,797 


25,481 
17,904 


2,849 
1,829 
10,360 
— 
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ne 
4,179 

38,175 

40,290 


9,334 


7,995 


| 3,123 








609 
11,108 
20,979 


15,281 





4,002 














gg 


None 


1,700 


None. 


None 
None 





2,503 
11,687 











37123 27.559 








18,001 

20,130 | 10,439 | 

51,425 19,273 | 

es oe 

escees | | coveee } 
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26,770 | 16,740 
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I ee 
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1,299 woey 
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et 
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vie) 


24,801 | yi 
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3,216 ae 
2,385 rite 
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1,000 

1,224 ee 

24,810 g 2.575 


104 mae 
22,133 1,862 





None 

Saale 
8,325 1,220 
cinta | sie 
ae 
None./| __.. 
winiins —— 
aban ie 4 er 
eo) ei eemsei 








Miami Veer, Cincinnats 
Valley, Da 
..-Michigan State, A 
- Milwaukee Mech'ics M., Ma 
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Nassau. Brooklyn 
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Sa Pe saTe Orient, artford 
nae ..-Orient Mutual, ‘New York 
es ae Pacific Fire, New York 
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cogtien Lens bebenaiel Pacific, St. Louis 
sccsce Iinccosoeceses Park, ‘New York 
SS Peabody, Baltimore 
saad oo =, Pittsburgh 
None. Pennsylvania, Philadelpmia 

heii .---.- Peoples, Memp’ 
eT A _ Peoples, Middletown, Conn 
couscous joeceeouseun Peoples, Newark 
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SL tinepemaiiel Peoples, Pittsburgh 
cnew |ecocscoccees ‘eoples, Trenton 
|----Peter Cooper, New York 
wien Petersburg S. and_I., 
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--Philadelphia, Philadelphia 
*heenix, Hartford 
= : -Pheenix. Memphis 
enanes _. Pittsburgh, Pittsburgh 
Planters, Memphis 
.Potomac, Baltimore 
snvetquptsiania Prescott, Bostom 








seweend Quincy Mutual, Mass 
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secuteanianninn Revere, Boston 
endian Ridgewood, New York 
Rochester German, Rochester 
..-- Rochester, Rochester, Pa 
...--.Rockford, Rockford, Il! 





..Roger Williams, Providence 
emnceewent Rutgers, New Y 

matin Safeguard, New York 
.-------Salem Marine, Salem 
anus Seaboard, Norfolk, Va 
souewial Security, New, Haven 
pesennmeneel Shawmut, Boston 
ES Shoe & Leather, Boston 
.. |Spring Sry Philadelphia 
None. Springfield F. & M., Spring’d 





encoce leewsoseseu Standard, Trenton 
wonece locscoscecceges Star, New Y 

saliveriat swell State, Des Moines 

— ..-.-State Inv., San Francisco 

coves leceqwcassinenl State, Nashville 


..-St. Joseph F. & M., St. J 
peng St. Nicholas, New York 
..-St. Paul F. & M., 
naihatiodnintl Sterling, New York 


Stuyvesant, New York 
utual, New York 
Sun, Philadelphia 
Teutonia, Allegheny 
.Teutonia F. and M., Dayton 
ouaan Teutonia, i —m ~~ 
- Toledo F. & M., To 
nnectens Trade, gion 
Traders, Chicago 
|_.. Traders & Mec’ics, Lowell 












— ee. Tradesmens, New York 

ouneu |. ....... Underwriters Agency 
| cinhottiinie etl Union, Ban 

I eee. Union, Buffalo 

ET, ysis * Union, Cincinnati 

— |--- Union F. & M., Galveston 

nion, Louisville 





anime Union, a 
ewncee Ineuceds Union, San Francisco 
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_— | Vanes Firemens, Philadelpha 
..United German, Baltimore 
. United States Lloyds,N. ¥ 





_...United States, New York 

|. Virginia F, & M., Richmond 
sownee |: - Virginia Home, Richmond 
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Park, New York.......--- men ; 
Peabody, Baltimore ....-.-..|  ------ rete Ee P26 Fr ators “ | 
Pennsylvania, Pittsbur vn Benet 2 nad Bamanee Mimwcan Ube ieee itccccedl Re ees oes Mes mere Ras BRS pin: 
Pennsylvania RSE scence 1 ccc 1 eee eum oe. ? 2S ecee | ceeese | weenne | ewweee | seweee | ences | steers | eeeeee | eoeene a 
Sow ung gage Senile sets 37907 | 31848} 8907 pos | 331428 | 13,678] 13,983 ot ‘ane. eel. “wiks| samt cca ek 78.22 
Peoples, Middletown, Conn.|_ ------ aveted Aaa es a “ esseee | sevens whsere seers | eeeeee | cwewee | weeeee | eeere | --eeee igitpee. tl seawe 
Peoples, Newark ....-.------| ------ | -.ee le 5 OU teat a eee Meta CE eee ee ae wiini  e 
Peoples, New York... Ray baa, a7ag| 51059 | Laced = | 194172 | | 49972] 44779 19 7,249 365 2,17 
Peoples, Pittsburgh weocesesoo] seeees | cccccs 8 eee | ce “ | inten eres o.: Paes Eeees sncuch, 1 Cwtees 1. daliee 
Peoples, Trenton.... -. ----| ------ | 20... | 2. | 5,846 “ i) ee tk Le ee ee nn ee es ens er 
Peter Cooper, New York...- Wepre ae S| PP os See “ 6,736 45772 5,001 oo (ey i NS eS eee oe 
fic Seeeee Poi eeesaeif) lasses fa) op) “aveece sh Ssentend | seroma ll. sestan ee antes On! Tha aa 
pone 5 end I, Va..... Nek 2.2 AR Tienes | ae em ne a | 
enix, brooklyn .........-- | =26 “ [oe ewe. e' . Keser le.» Sere ease | conses | oones 
Philadephia, Piadlphi ee — — | =e “ 125,824 | 64,823 18,732 19,707 8,639 12,72 
Phoenix, Hartford ...........| 5,684 | 8082] 65.s62| 23,061 Lens oO teteee | ccwwee | ceeeee | serece | wwwece | ccwsee | acnece | cececs | ceeere | coesee | ences 
Phoenix, Memphis. --.-..-.-- 95,562 23,06r | Lites “ | 97,953 38,337 20.375 424732 33.627 20,53 
Pittsburgh, en astene ene Ag es pia a Ay Ree wooo weeeee aaee aegustd ‘witha 
Planters, Memph EE ea mee 7s Bee ae “ f eensen | . cacene ff eevee | seerce | iseteen |) Saesee |* ccomue| sedecs | Sevens | ceegese | weene 
Potomac, Baltimore. . eats pore. eet “ ete a ite oe ee ee incre Meee ay, (res 
IEEE ie ciccedesl) Weteee | cccucs | ances Peto 4,752 “ [ eeeeee | ceweee | weeene | ceeree | weweee | cwweee | ccccne | weeece | weeene | eeeeee | eeene 
Providence-Washington, Prov 1,652 275 13.390 | 70840 2,657 | ------ | wnneee | wewere | eeeeee | ote sous 2,234 3 1,23 
; ” | 32068¢) = 31506] -nnn-= | -ennee 557 | |. to al OMe Fee 5,16 
Delncy Mutual, Mats ....0-.) sesese:| cence. | wecsce | sencee | o----e “ 
Rea iing, Reading = SR ORR) CE She eettnts i “ tte ee ee hehe ee ee acovk.| \“entakall \uavacctle wae 88 
Reliance, Philadelphia...... a oy Mee, SAR AET TAP Ye: > aa “ ieee eee ee ee AG) REE 
Et stot ivseguet ise fo | oh eee, | | mendes Rear “ el ee i es es a ns Peed en PCs Galen es 
Republic, New York..-..-... rea pest eae ees ae ae” ee eel ees Benin Riiore, eneey meena, Epes, tech) gies 
Revere, Boston....-.-.-- 9,259 852 : iis “ Bes 4 [Rees Bgscced’ Uepaenate ~ oni | avccad i jenvacutniabaes 
Ridgewood, New York se 9 sess “ 7.229 35152] -enn-- | =e BOONE! cccces'), i aedaxnt’. waauealny leeee 
Rochester German, DN tee eg aat “ *oesse oreo weeess | owtetse | weeeee | eee eee B)\ wcocecl  weemisc’ | scidnae eae 
Rochester, Rochester, a ae, ame ded “ 8,685 5,402 2,403 1,963 2,372 ee Sa ae 3,664 15 
Rockford, Rockford, Ill -.... | ORO SS aca | anaes Giinecaied merase ainsi “ ee eee eee ee ee eee pee pee tte anate 
Sewmeee er eh ek ee eh hee ee | 332,855] 3815437] ------ | ----ee | weeees | ee eeee  derces |) couesok’ ~sokess A ees po: 
Roger Williams, Providence. | 6x00 eat “ ; 
Rutgers, New Bock <0c.-<-.- ares SR: “ed SDS ts 45909 | 2,685} ------ | ------ 1,756 | ane Gitiebe. A) aaens etme 12,98: 
Safeguard, | sre | Seeste | noses mattis vameik » ase “s 8,789 SHEE] mnewee | co---- | wvevee Saat, sa iit DT ee Sosy 
ee a ee Pt LL Piece gy eee “ 9809 2,587 | ----0- | ------ | ------ fi eae. RS Bee EOS NTT 
Seaboard, Norfolk, Va-- Cee een Coane ores ees a Ab tsereld, ee sens Ficaiin yates EEN. vee Wh. “komen tt etale aad * a ng 
Security, New Haven --...-- "4475 45,916 <. S% | cerered essen > | ee eeee aioe ae 
Shawmut, Boston-.--..---.--| eine 4,100 ry Bape “ | 731939 79325 | =----- ee 903 Sadie s774 723 
Shoe & Leather, Boston.....- Pe a Tay eee [eck 3,608 my 755 “ | 275237 75486 694 1,22 1,174 3,051 “0 936 4,163 420 
Spring Garden, Philadelphia. ; ¥ ae Fret ie hi Stat “ 14,070 4,223] ------ J} sese-- eocene |  ccecee | PRA FRU A 55549 ,401 
Springfield F. EY onhiies EE emaweat -coune 31,278 pay o "388 rao oe eee eee. patent) “cuidieh -xoccrnl wencas) | geasey © <susae 
a ES SI | SOs wae 9 | 75x46% | 234453] 27,293 | 7,091 49,519 13,581 15,850 2,229 1908 7 
Standard, New York....._... (hook, ee eee 2.075 as “ | 
Standard, Trenton..... <1 Roane. Geinrracem! "S peraceae alate i cok “ 4,675 } 7 2,107 SIO 1 sccuse |, \ xawees sa a ie er 
Star, New York --.-. EC Sas: ee ‘in rr | 15,684) 12,490 ercewe ~=---- 1,050 None aS ge eee 
State, Des Moines.........-- | SE) ene aE) (eee 4? | “ 11,522 | 41053 | 1,573 None 4°7 None 1,042 4,614 
State Inv., San Francisco...-| code 212,534 Se a! Meera | ae . , = J weeeee | weeeee | te enee 93,811 7) eons ae ey egret? 
State, Nashville.........-- -| ots oe 5 Se ee | “ o-0--- perce Bd Meow 3 ome eta, ey Sets fe 
St. Joseph F. — a a of cneess | wsecee 12,013 MGMT: ” aacseal i saaeees ss yee a | wrens | eneeee | eneee- ae ee ee woe as 
t icholas, New York.....| ------ | ...... 2,760 yet wire ~ sett aria ta ‘“ 1799 2,922 | ------ | 9 -"oo>- | 55325 2,959 10,13 1,990 ab. cia 
Se Pant ¥. @ MM Paul...| ------ | 22... 24.663 4 pe = nae tr6a} 72038} 4495] 1,868 | 518 1,045 MED “caccezh | cate ag he: F ape 
Sterling, New aan! eee anaes Pies, i 2ashe 7 404 Pe | 39,973 13,281 59779 2,249 9,897 6,230 | 1,666 825 2,271 395 4.351 
Stuyvesant, New York......|  ---- a - ‘ aa eae 
Sun Mutual, New York......|  ------ & 7 saad gale “ ee ee ee aa 
Sun, Philadelphia_.......... cocne Pay ot ee ee ee rere CE Ea” Waa — sessed? ‘vedo © ob eocmle woeien beat 
Teutonia, Allgheny .........|  ------ pweey! Ferarsad Besson sy: “pera isnt eae 0) “ te ee ee OA A ee eee Re Be, BAERS 1 eo sary 
Teutonia F. and M., Dayton} ------ Bekiol -ioimabe sia ee ais s-  f SeeeseT | wendy eoeeee | tteeee ete teen ee ee ooo eee Comes 
Teutonia, Philadelphia......| ------ | --..-- r 49 sie eee “ p oceeres | eneeee 45215 RE xusasal | csuces es eee aes 
Ee SEED cece | *9e"== | cewcce | cowces | ceca Witty iy ooeteay Tae “ [rs ef eseses | cowees | oeeee= et ee ee ee Benicia Lies 
ye SS 7,610 2 SEE | EE ey, BCR « |. Fees 59857 | ene--- | ------ ee ees ees | esauws ahs aa 
Traders, Chicago-...--.-.-.. 19,943 5,814 gers eet Bers: “ } 7,088 7200 1207 434 | 304 None een eS epee 2,938 
Traders & Mec’ics, Lowell... eeente Rove: Pst Pars sei eg ney 20,149 1,952 16a | 2,362 2,440 844 None 1583 2,294 Bes 
Tradesmens, New York....-. Secnaiesen) 2h yoo f “ | : | " 27% 
Underwriters Agency-....--- | Ere MY Bee tae, CRE Tae oy “ | 6,337 53°| ----.- a a ee pinta ih Puke td 
Union, Bangor-....-.-. - ahead wee Wises, Terese “ | eccewe | ooswee 49,861 20,832 30,331 8,394 ee oes ae Sin 
Union, Buffalo ..........-...|  ------ eo see ee “ a ae “ coves | veceee | ceevee | ceeeee | eeeeee os Aap ste= rage 
Union, Cincinnati --- a ore Ft Dsuae's Biexewes iene: Waresr, ee eS ed en ey en ee a Maes ee ta ae wee 
Jnion F, & Galveston...| ------ peo 9.446 Ris ” “ “ eocers | erence | ceeeee | senecs | ceccce | 4 pees 
Union, Louisv ile Ly eee a ‘ 446 F woe, (water | “skews | | Steere “ 6,183 608 oseece -oene | wenn ee) i te pare é | PP wt 
Union, Philadelphia.........| ------ | -..-. ='s! Gieweag Mosca) GBhorains “ tes eof ceesee | cvevee #3 é ' j 14,249 | 8 
Union, Pittsburgh ..........) ------ |  -..... a kang lie, Se ard Medes “ 8,226 1,075 | Pe -- 658 None wee S . aes 
Union, San Francisco ......- eveeee pete 262,612 75.353 a ae el Bienen OS ed ee ee de ee ns ier |} - pW 
United Firemens,Philadelphia| 6, N “ 2 -. 
United German, Siltiees... ae see ea ya P Bace ong Bar “ ET ROBE D | ccesse | Heceen |. Vepeude | caadbe | \sendes |) meenes | By) Rgrher 
United States Lloyds, EE onduen teases | oncass tt acco. ee) PERG, Boker “ [| eetes b wessse | seecse | weecce | concen} cances | seaccs Py I atte 
United States, New York....| F te Sete Wool! Psasce's mee) ae SSS ere, aaa toe "7 | conse 
Virginia F. & M., RIED? odode) “sckaee fh cdamce |. calc. pata) Recerca “| cone | cevewe | seesee | ecco . eee oni 
Virginia Home, Richmond._| a ee ce eee eee pe BMT ee on” cease cases eed Ie ket Moda hen sae 
MIE conse | cece | csccce | seccaa | cacoce | ocr. “ tee ee ee ee ed eo 4,815 1,625 pate 
Washington, Cincinnati ..._- ePS SA NS. Rl Tee Poel Meets wats “ ed te ee ee Bee) fe 4 es. rete 
vane y, & M., Boston_| | 3,268 a3 Taek, Pieces Por ientr o | od lee oe Mane | wetece | | stueen’}’ wsedeell’ ‘eeeuen |. weenee neues 
atertown, Watertown...... ae ee Totes Lo ter ey ore “ 1,002 464 CY Sein) ~ etdeas'l Ganteas 4 «Gace . ae 
] oA 264 | -wewee | weeeee | --2--- | 1,698 18,641 12,394 | 9,422 pei paige } ae init 
Westchester, New Rochelle__| 15,12 6 “ ‘ ve 
Western, Cincinnati......... aa ite — “ne 8,479 sce I ha 14,437 | 10,957 577 | 2,894 2,346 2,433 6,215 879 
Western, Louisville... ees cae beh svete econ hess (paras * fo teeece |] sepeew sh “sececs | seseee ees BPE ce. ed eee +93 
estern, Pittsburgh.........) ------ | -.-..- | oe oa ee Mrce a. | seerne A Sacanat Peewee ae 5 : ay 868s eseese 
WilliamsburghCity, Brooklyn| smite | aawaen Tee Uae oe weber er ae ae ee (pect: Gans oan eee (eon ca mares, ei) a: ee ae 
| | ---- 77 3,66 549 23.416 | 5,197 1,495 733 1,798 Bn ee | 5,135 559 ppt 
Foreicn Companies. | | 43 
Berlin-Cologne, Berlin.......| ------ | ------ | 64,775 11,092 | = 
British America, Toronto....| ------ |  ------ 22,856 7.435 | 6,107 "25927 "658 “ costes |  atsere | ceewcs | teres homens fl Awdeen | ceseext ioveca os ioe a 
Commercial Union, London..| ------ ieee | 1914447 39.135 14,380 Saee 3 ve | aoaes 235247 15,058 8,737 | 8,581 55435 34585 1,796 8,915 12,423 5,474 
Guardian, London-.-......... Cee 3.442 2.681 | 4,405 None. ‘ 495747 8.449 11,226 51456 95154 2,862 2,152 17 13,365 13,768 548 
Hamburg-Bremen, = | 1,932 111,944 18.234 pig td a “ ; ewe) eeeees 636 None. | .-..--|  ------ Pe) as 4,737 45587 on 
Hamburg-Madgebu pee 64,104 13,275 21935 9577 . “ | 36,476 8,918 1,872 48x | 45519 236 1,359 None 5.451 3 son 
Helvetian Swiss F., Pik Pi 38,638 9,390 mesdease, ie a arama aes “ | 2,029 MGT sects: |) wteves Eee ea se Pn. at Tries Paver So ee . 15 
Imperial, London............ cer 59,316 Sant Gael aa lh es aa ee oe ee Oy aie ee gp Stolsed (gees! Bilscare Mpetena: ceness | wecees 
La Caisse Générale, Paris....| exe.cs 47,110 256 | yd a 2 . * 32,840 51315 597% 943 | 95148 1,009 2,340 3 8,820 3,129 "7,149 
lsComen fen... | -0| ...... a —t 84 327 | 40rt07 | 244164 5,819 337 5,881 1 epee rN Sat) Passes jag 4 
we 9 | \Cenene | seeeee wneeee | swwawe pines aN ie - ere es j 
Lancashire. Manchester *2e00 | cand. soa =< 43,087 1,689 16,032 7,161 855 " 42,176 6.8 cae 
39,672 17,065 | 239,58 3.75 7085 : 2° “ 4g 35 2,905 19,40 2, 1,930} Nop <.843 
London Assurance, Loudon”. esoeee | oe : caer 26 $9 93,758 sa a . 146 4 “ 53,564 17,412 5,786 onnle oan 238 a a z 51843 51604 31,685 
National, Dunedin, N. ee rye 1553 | 1993 33994 ‘ | 235717 4,112 588 : pie 5199 3507 37,923 37,383 
n, | | escess 8,328 1,020 | 155 51337 1,318 1,247 121 14,840 246 
New Zealand, Auckland,N.Z.|  ------ |. -----. 88.570 atei ..... aevess aeeseeet” jacceus Sei al Vices) Vie A, OE id, Me ’ 4524 45337 
Northern Assurance, London| pays 595316 12,567 i 527 ys 183 3 “ | pes wanna | ceeezs | ceeens | sevens | ceecee | linea | Sevens eee 
- Britis ercan’le n.) 175575 6,1 37 | aa : ’ 6a “ 553 943 9,148 1,66 340 . espace | Cosnes 
North German, Hambur Racal 1,281 po ey 2 a | 18,63 | 35,668 21,508 2,620 “ | 53593 15,309 7,378 Pray oans a“ 34° 3 bes 3 3,129 75149 
aoe rt - 43,103 9,807 1,553 SS eee | 26 860 . . 3 _ 517 25,066 12,474 17,001 
Norwich Union, Norwich....| ------ |  ----- 59,838 14,171|  -. “ | 7595 4,015 2,593 621 104 10 None. 
Queen, London........--2--- aes rene soa) 5ane| sae: | soney| “som| “ | Seaesl “Sasl Gail “an az | seccce | surges |, sown 2] aeece- BS ees Rees 
Royal, Live , | pare ’ 74 | 17,933 2,21 11,593 6,698 3,156 650 26,927 25,869 11,468 
TPOO!] ..2-.222---. | eens | wenn 9, > 6 | 
Royal Canadian, Montreal...| ------ | ---.-. Sat 27,794 “oan tet pend “ 654047 19,365 435242 135353 16,807 3,655 4,368 | 2,876 s0.ene Bad ee 
Scottish Commercial, Glaagow SIND 26,807 3,751 B63 oe o “ 43,041 15,099 | 4,655 71473 75307 454) mewnee | cvnee, eee rice «: my Fe 
ee fone? . 4. “7 onl ae ee 59 Go 391473 | 1%,047| 14,374 51478 12,590 6,199 7,180 1,309 9512 | 9.479 6,688 
Standard, Dunedin, N. we agian 13,761 2,058 | — “ verees 5. Serer ee ee es ae | ; 
Svea, Othenburg, A). weeeeeD . acecce 43.163 9,807 rw, J ee ea ad og ESSE ID eneiee' | Gates. | neowse-|  caesce |, Suedee' ‘Ssenee ] “cosine z se wie 
Transatlantic, Hamburg.....| ------ | . 71,690 6,245 ie on al lice ag ty “ cosee worse TA (SAM Ad eee Beets Mees yo ey Poe 
Weatern, Tes0Rt0...cccccccce] «econ: i #2, 2.726 5 | 39580 eee | tketee 10 5159 SS RECA ee, Pe ees! es Team 2 “2 eg 
oo ieee | Ree 3 3257 12,209 | 33513 2,575 éiwewe 6c 51,160 8 845 ore es ssecee - ~+---- 1,786 
Se rca! RECESS er Ea 54 atotse 1 csawes 13,856 | 5,487 
Totals (363 companies). . /+$172,384 |$$171,396 | $3,661,475 $1,099,87 = 294,336] $502,82 6 : : eer 
, 941336] $502,824 | $69,808 -..--- [%4108:,684 $: 466,689 $1,258,324 $446,133 $1,455,029 $547,304 | $367,310| $72,118 $1, sons $529,895 | $965,479 








+ The laws of this ‘State do not require the insurance companies to report their losses. 


* ‘See Underwriters Agency. 
aT 


+ * . . . . * 
+ This total is incomplete, not constituting the business of all the companies in the State. 
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723 1,595 1,151 
420 9,682 28,184 
1,401 4,860 3,500 
7 2 23,671 
4,075 1,850 
4,014 eeee — 
1,219 
395 4:35! 
2,938 415 
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| 
| — 
123,423 55474 5.559 
135709 | 9,548 35357 
45597 | 1,446 2,548 
3 | 1,905 346 
— ‘ 
3,529 | 7,149 2,902 
2,797 None 
5,604 | 11,685 8,585 
7,923 375353 27.725 
4,246 45337 2,723 
7,149 
17,001 
25,869 11,468 4,77° 
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9.479 6,688 7,187 
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1,088 5,487 3,517 


$844,449 


$529,895 | $965,479 








4,398 1,560 
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4,204 454 
2,941 None. 
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$416,968 | $6,622,554) $3,766,686 $1,730,126) $899,32 
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represent the business of the tna in Alabama exclusive of one agency. 
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4 In the report furnished us 
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of the premium receipts in Delaware, the «mount of pre 
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$ represent the business of the A’tna in Alabama exclusive of one agency. 
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19,997 
89,873 
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15,615 
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$850,119 |$3,591,162 $1,625,805 / $6,234,594 


4 In the report furnished us of the premium receipts in Delaware, the emount of premiums received by ccmpanies marked 4 is given in the aggregate ($579) and th 
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- LONDON AND LANCASHIRE 


Fire Insurance Company, of Liverpool,. England. 
CHAS. G. FOTHERGILL, Esq., Manager. ]. B. MOFFATT, Esgq., Sub. Manager. 











CASH ASSETS, - - - - - - - - - - - -  $1,709,976.00 
LIABILITIES, : : - - - _ - - - - - - 
For Losses in process of Adjustment, - . - $85,499.50. 
Losses Resisted, - - - ° . : esee 
Re-insurance Reserve and all other Liabilities. - . - 467,444.84. 
Subscribed Capital, $7,500,000 of which there is paid up in Cash, ‘750,000.00. 
NET SURPLUS, - - - 407,031.66, —— “2 
$1,709,976.00, 





This Company having complied with the Laws of New York and other States, and deposited 
$300,000 in United States Registered Bonds with the Insurance Departments of the State of New 
York is now prepared to transact the business of Fire Insurance. . 





wer FIRST-CLASS AGENTS IN THE STATE OF NEW YORK WANTED. 


Apply t0 JAMES YEREANCE, 


Manager for New York State. 
173 Broadway, New York City. 











AGENCY WANTS PECIAL NOTICE TO THE READERS 
. OF THE MARCH NUMBER OF THE SPECTATOR: 


Upon page 190 will be found the STATEMENT of the HOME LIFE 
INSURANCE COMPANY, OF NEW YORK. Experienced Agents 
will readily see that the Home now offers great inducements to new 








The attention of companies desiring agents, and of agents desiring companies, is insurers. The Home, through its Superintendent, Mr. E. H. Kellogg, are 
especially directed to this column, which affords the most conspicuous space for adver- prepared to offer to good honest Agents territory, with such inducements, 
a d . under a contract direct from the President, as will enable them to get the 
tising in this paper, and comes constantly under the eye of the reader. The regular arena rseanib> te ge 
charge for an advertisement in this column is $3.00, each insertion, for every 5 lines. I have been with the Home since its organization. 
The Company has recently adopted plans by which an Agent who is a 
= Se good canvasser can make more money than with any other Company. 
GENTS WHO CONTROL INSURANCE UPON Any Agent in any part of the Country who wishes information as to 
first-class private residences and farm property should avail themselves of the bene- erm Po manne hen hese od baryon He 
fits of the Agricultural Insurance Company, New York. It is the oldest, largest and most Destts secant diated dhade ter Miediliin end Mente Wh od 
popular Company of this kind. A. H. DARROW, General Agent, se 7 ae s my, : 
E. H. KELLOGG, Superintendent. 





Western Department, 544 W. Madison st., Chicago. 





P +4 | i _ 
t& Fire Surveys; ora Summary of the Prin- B ae Insurance Cyclopedia 

. P . y Cornetivus Warorp, F. S. S.. F. 1. A., author of the “ Insurance Guide 
ciples to be observed in Estimating the Risk of and Hand Book,”’ issued in parts, about seventy parts completing the series. 
Building. Pelee, Ox por past. 
By E. M. Suaw, Chief of the London Fire Brigade. An invaluable work for 
Fire Underwriters. Price per single copy. cents ; per roo, $35. O INSURANCE AGENTS AND BROKERS. 

Sinie ts Liberal arrangements as to Commissions will be made with responsible Agents and 


‘é ria a Brokers controlling surplus lines of Fire Insurance, All orders will receive prompt attention. 

















We possess unsurpassed facilities for placing large lines on ordinary risks and special ESTABLISHED 1869. HENRY E. NITCHIE, 145 Broadway, N. Y. 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 4 ving liniaieangiiamaiedaaanaeia 
arrangements as to commissions with prompt-paying and square-dealing Agents who may r 
control surplus lines. References exchanged. Address ACTS FOR LIFE INSURANCE AGENTS. 
WEED & KENNEDY, 165 Broadway, N. Y. Ohio is the only state whose laws fe grog the Superintendent of Insurance to examine 
annually its regular Life Companies, to ascertain the correctness of their last annual 


statement, and that their investments are made according to law, which restricts them to 

ANTED, BY THE CONNECTICUT GENERAL | Government Bonds, mort upon unincumbered real estate worth double the amount 

‘ rip 9 * loaned thereon, exclusive of buildings, and loans upon their own policies not exceeding the 

Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- | reserve value thereof. The Ohio reserve standard is four percent. This t law for 

the protection of policyholders will aid very much in my. My confidence of the public 
i 





able men, who can and will personally secure applications for insurance. Address, with in life insurance, and will inure greatly to the advantage of o companies. 
reference and experience (if any), the COMPANY, at Hartford, Conn. The Union Central Life, of Cincinnati, paid less annually for losses and expenses per 
1,000 insured for ten years ending Janu 1, 1877, than — other purely life company, and 

as thereby been enabled to pay unusually large dividends—exceeding the ratio most 

= a Proofs of Loss other companies. The results thus far upon its Life Rate Endowment plan exceed those 
. ig Ml me Nae SP CK Rares 

A new i i i itle, i ose desiring Gene: ncies, etc., will do well to ress the Union . 
and improved form, handsomely printed with ornamental title, Price, ‘Address, stating pest Se plo N. W. HARRIS, 





$x per 100; $25 per 1,000. Secretary Union Central Life Ins, Co., Cincinnati, O. 
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PROMINENT AGENTS. 





F. BRADY, GENERAL INSURANCE AGENT 


e 19 Commerce Street, San Antonio, Texas. 


OHN W. CHAMBERLIN, 
and Broker, 167 Broadway, New York. 


(22 Correspondence solicited. 





INSURANCE AGENT 


Tuomas H, Rippie. Witt A. Hamixron, 
J. Irvine Ruipptz, Special Agent Phenix Ins. Co. for Ind. and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


Loan and Collection Agents. Capital represented over $50,000,000.co. Special at- 
tention given to Collections. Southeast corner Sixth and Main Streets, Terre Haute, Ind. 


| gpg C. OBORN & CO., SUCCESSORS To 


Oborn & Clement, 157 Broadway, Fire Insurance Brokers. Country risks a specialty 








R. HOPKINS, FIRE INSURANCE AGENT, No, 
e 155 La Salle Street, Chicago. 





D. ALLEN, GENERAL FIRE-ADJUSTING AND 


e Supervising Insurance Agent. Special Agent St. Paul Fire and Marine, Buffalo 
and Standard (N. J.) Insurance Companies. Address, 29 Irving Place, Buffalo, N. Y. 





M. MOORE, GENERAL INSURANCE AGENT, 
e No. 134 La Salle Street, cor. Madison, Chicago, Ill. 





AW BROTHERS’ INSURANCE AGENCY, No. 59 


West Third Street, Cincinnati, Ohio. 





Geo. W. MonTGomERY. L. C. TALLMADGE. 


ONTGOMERY & TALLMADGE, INSURANCE, S. 


E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark ; 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; U. S. Plate Glass Insur. 
ance Co., of Philadelphia. 





HILLIPS & LOWELL, INSURANCE AGENCY, No, 


147 La Salle Street, Chicago. 


B. W. Puituirs. W. A. Lowett, 


NO. R. TRIPLETT’S INSURANCE AGENCY, NO, 
118 North Third Street, St. Louis, Mo. 


W. MANN, LAW OFFICES, NO. 171 BROAD- 


e WAY, Room 24, New York. Particular attention given to Insurance Law. 


NO. C. HALL & CO., INSURANCE AGENTS, GAL- 


VESTON, Texas. Fire Association; British America; Amazon; Citizens; General 
Agents for Texas and Arkansas for Western Assurance Co. 


W. BARRETT, INSURANCE AGENCY, NO. 120 

e LaSalle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 

ark; Virginia Fire and Marine ns. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 














D. HAMMOND, AGENT BRITISH AMERICA 


L e ASSURANCE CO., of Toronto, Canada. Office, southeast corner of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE 
Agency, No. 150 Broadway, New York. 


ISHER BROTHERS, FIRE INSURANCE AGENCY. 


Office, 146 La Salle Street, Chicago. Star Fire Ins, Co., of New York; Farragut 
Fire Ins. Co., New York ; Park Fire Ins. Co., of N. Y. 
FRANCIS P. FISHER. 


FRED P. FISHER. 
W G. McCORMICK &CO. B.D. WEST,GENERAL 
ark, N. J. 





INSURANCE 








Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 
. No. 174 La Salle Street, Chicago. 





ITCHEL, BEMENT & CO., FIRE INSURANCE 


Agents, No. 144 La Salle Street, Chicago. Representing: Safeguard Fire Insur- 
ance Co., of New York ; Lenox Insurance Co., of New York. 





EO. W. SCHOONMAKER, INSURANCE AGENT, 


No. 71 Liberty Street, New York. Representing: Shawmut Insurance Company, 
Boston ; Faneuil Hall Insurance Company, Boston. 


AKLEY B. PELLET, NO. 145 LA SALLE STREET, 


_ Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co., 
organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Central 
Ins. Co., Union Springs, N. Y. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150. Broadway, N. Y. Correspondence solicited from responsible Agents. 
E. C. ANDERSON. Gso. A. STANTON. 


HITON & TREDICK, INSURANCE. NO. 165 


_ Broadway, New York; No. 136 South Fourth Street, Philadelphia. Insurance 
effected in any locality. 














Tuomas GoopMan. Wm. A. Goopman, 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago. Representing: Firemans Fund Ins. Co., of San Francisco, 
.; National Fire Ins. Co., of Baltimore ; Newark Fire Ins. Co., of Newark. 


TD ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


HOMAS S. CHARD, GENERAL AGENT, COR. 
of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 


DOLPH LOEB & CO. (M. S. JUDAH AND ADOLPH 


Loeb) Insurance Agency. No. 210 La Salle Street, Chicago. 
German Insurance Company, of Hamburg ; Northern of New York. 











Representing North 
Indianapolis. 


LEAVELAND & CO., FIRE INSURANCE. CEN- 
TRAL State Agents for British America Assurance Company, Citizens, Mo. 








EORGE BAUER, GENERAL AGENT OF THE GER- 

MANIA Life Insurance Co. of New York, for Kentucky, Indiana,:and Hamilton 

County, Ohio. Office, Rooms 14 and 15, Johnston's Building, Cincinnati. Good, active 
agents, speaking the English and German languages, wanted. eferences required. 





W. CALDWELL, 206 LA SALLE STREET, 


e Chicago, Manager Western Department Peoples Insurance Company, Newark, 
N. J., and New Hampshire Insurance Company, Manchester, N. H 





J. J. Pacmer. Harry B. Pacmer. 


B. PALMER & CO., FIRE INSURANCE AGENTS, 


e 78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 


NSURANCE AGENCY OF GEO. P. TREADWAY & 
CO., Office, No. 123 La Salle Street, Chicago. Lycoming Insurance Co. of Muncy, Pa. 
Farmers insurance Co. of York, Pa. ; Lynchburg Insurance Co. of Lynchburg, Va. 
Geo. P. TREADWAY. Sam’L ¥ Cockey. 








EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 21 W. Third Street, Cincinnati, O. (Established 186s.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


LLEN G. FOWLER, SUPT. WESTERN DEPART- 


MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Agents and Adjusters, 29 and 31 Circle Street, Indianapolis, Ind. Established 1869. 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of fire losses in the Western States. Best of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. Large lines placed. 


TRAIGHT & LYMAN, INSURANCE AGENTS, 
No. 150 La Salle Street, Chicago. 


2% J. TEMPLE, FIRE 
e Office: Western Union Building, N. Y. 














INSURANCE AGENT. 








EDICAL EXAMINATIONS FOR LIFE 
INSURANCE, Sixtu Epition. 
cluding a valuable introductory chapter and appendix. 


With extensive reviews and additions. In- 


By J. ADAMS ALLEN, M.D., LL.D., 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. 
Companies. 


Used by thirty-seven Life Insurance 
1 volume, 12mo, 180 pp., cloth, 








PRICE, $2.00 PER COPY. 
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OFFMAN FIRE INSURANCE CoO., 


No. 115 Broapway, New Yorx. 


ital paid in in cash ............-- se teeeeeescreeeeseccesererense ° 000.00 
teve ir all liabilities, including re-insurance.............++-eeee0: 87,579.00 
Net SUPIUS...----+-cccerereeeseeeereteseeereteeeceeeeneececeeeeees 1579.00 


MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. JOHN D. MACINTYRE, Secretary. 


AMAR INSURANCE COMPANY, 


Or New Yorx. Broapway, cor. Joun Street. 


Conleal tervested 0 0. &: Danis ici cicascsiscesieccsicncssseneentvd $200,000.00 
Reserve for all liabilities, including re-insurance.............++.-++++++ 82,772.00 
BNGE GUIPENR. .ccccvcecie | +68 Copewaddecescvcsconsveevenaseoeesseenes 119,822.00 


A. R. FROTHINGHAM., Vice-President. ISAAC R. ST. JOHN, President. 
WM. R. MACDIARMID, Secretary. 





OMMERCIAL FIRE INSURANCE CoO., 


Or New York. 
Capital paid in in cash........ se ceeeereenscceeeseeeesesecscsscsseces 000.00 
Reserve for all liabilities, including re-insurance ...............++++++- 140,117.00 
Net Surplus .......-.ccccsceccccccccccccsccecccvsapecsecsvesscsseess 170,523.00 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 
Office, No. 157 Broadway. 


AFEGUARD FIRE INSURANCE CoO. 


SEVENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


Casu CaPITAL ....---..---.-- gceceeeee peer ccweneweseccncensnccccscccenesececs $200,000.00 

Reserve for Re-insurance of Risks now in force .....-..--...--.--------------- 69,303.69 
8 in process of adjustment, and all other liabilities ......... ‘ irs 

Not Serplus........c-cccccccescoce cece ces = cncecccccccccecewencceve: covccecesece 103, 3 


caseobubesenseveeeberecornacepnes abbemmiicaiilinen $ gt 
JAMES VEREANCE, Prendent 





EW YORK CITY INSURANCE CoO., 


No. too Broapway, New York. 





JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President. 


WM. M. RANDALL, Secretary. 


MITY INSURANCE COMPANY, 


No. r15 Broapway, New York. 





EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


UFFALO INSURANCE COMPANY, 


Organized July, 1874. 


Capital paid in in cash......... oeeeee cteceeececsccseceeerseeveseesees 000.00 
Reserve for all liabilities, including re-insurance. .............+-+++0+++ 51,382.00 
Net surplus... csescccccevcccccsvccescccescccccccvscscoeonssoccses 44,636.00 


PASCAL P. PRATT, President. 
JAMES D. SAWYER, Vice-President. EDWARD B. SMITH, Secretary. 


HE FIRE INSURANCE REGISTER, | 


And Index to the Resources, Condition and Standing of the Principal Fire Insurance Com 








panies at the beginning of each Year. Issued annually. Comprises also a Register for In- 
surance Expirations. Durably mounted and bound in imperishable folding covers, 25 cents 


per copy ; $10 per roo ; $60 per 1,000. 





LATE GLASS INSURANCE. 


No. 130 and 132 Broapway, New York. 
I, W. GREGORY and J.G. BEEMER, - - - 


** Lloyds,”’ 


Managers. 
Combined Assets, over $750,000. 


Insurance on Plate Glass against accidental breakage. 


we. Unquestionable security. Prompt 
payment of losses, Low rates. Correspondence solicited. 


UDSON INSURANCE COMPANY, 
Orrice, No. 1 ExcHanGE Pace, Jersey Crry, N. J. 
(Organized 1842.) 
Ce ivoncissccsevesscandiessideueckte A I i ck re ae $200,000 
Insures against Loss by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 





ORTH CAROLINA STATE LIFE 


Insurance Co., Rateicnu, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 








Liabilities (Re-insurance Reserve, etc. . 
DE db5ces 00006 cevssccbstosendsnheseesetelonerasensesqussebinns 


F. H. CAMERON, President. 
W. E. ANDERSON, Vice-President. 





W. H. HICKS, Secretary. 


OBILE LIFE INSURANCE CoO., 


Or Mosire, Aa, 








MAURICE McCARTHY, President. 
J. L. MURPHY, Vice-President. H. M. FRIEND, Secretary. 





Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 


MERICAN LIFE INSURANCE CoO., 


Or PHILADELPHIA, 





S. E. Corner Fourth and Walnut Streets. 





GEORGE W. HILL, President. 
JOHN C. SIMS, Actuary. 


GEORGE NUGENT, Vice-President. 
JOHN S. WILSON, Secretary and Treasurer. 


OUISIANA EQUITABLE LIFE INS. CO. 


New ORLEANS. 








ANDREW PATTON, 2d Vice-President. 


SAMUEL M. TODD, President. 
WM. HENDERSON, Secretary. 


JOHN H. PIKE, Vice-President. 





Policies sagiatered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer, 


ti The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated and more economical than any 
other plan. Quarto form, printed in large type, on best quality of paper, and 
substantially bound in cloth, with russia back and corners; good for ten years’ 


classification. Price per copy, $zo. 


ANHATTAN FIRE INSURANCE CO. 
Or New York Crry. 
Office, No. 68 wan Street. 
STATEMENT, JAN. 1, 1879. 





Cash capital ...02..-c--eecnennnnerenesncecs ones ccc cnccccnscssenecsscceceeces $250,000.00 
Reserve for re-imsurance .. ....2.- 220 2-2 enn nee n cen nnn cnn eencencecsccccescs 265,339.00 
Raestrve Ger URGES GOES woccwcpcee cen cece ccc cctoccccenenencocecocccucnsyses 50.00 
Net surplus.....cccccccccce cocccceccceccoececscocesccocecacsescccececescesess 241,391.0o 


cecccccacoceccocccencccccesccoccescsegcescnes . sbepesnsens $826,180.00 
ANDREW J. SMITH, President. 


EKLA FIRE INSURANCE COMPANY, 


Maopison, Wis. 





Incorporated 1871. 





JOHN A, JOHNSON, President. | HALLE STEENSLAND, Secretary. 


(= Re-insurance Fund held by the State Treasurer in compli- 
ance with the Companies’ Charter. 


AIRFIELD FIRE INSURANCE CoO., 


Sour Norwak, Conn. 





OR BA, . inn bn ebsbcteh canes ASns eREeehesécedeseations 


Capital , 000,00 
Reserve for all liabilities, including re-insurance...............+0..+0++ 83,422.00 
Net surplus......... obw0e 0066555 ond S2Sbewe wewsesesesoosebeccecessees 33,461.00 


H. R. TURNER, Secretary. W. S. HANFORD, President. 





EW ENGLAND MUTUAL LIFE 


Insurance Company, No. 39 Stats Street, Boston, 
ACCUMULATED FUND, Jan. 1, 1879.......06 scccscccccccceceseess $14,946,725.85 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONTRIBU- 
TION PLAN. For terms, etc., address either of the undersigned : 


JOS. M. GIBBENS, Secretary. BENJ. ¥. STEVENS, President, 
DWIGHT FOSTER, Counsel. W. C. WRIGHT, Actuary. 
W. W MORLAND, M, D., Medical Examiner. 





RADESMENS FIRE INSURANCE CoO., 


No, 168 Broapway, New Yorx. 





CD Wh Wes ask 555k 5 Caz a eke c sonic adecutensens paem $150,000.0 
Reserve for all liabilities, including re-insurance. .............+++++s005 57,187.00 
Diet SOR ads do 90 0540 cahensne dunes chew sen yeuest tasmambapndtah is 181,302.00 


T. Y. BROWN, Secretary. D. B, KEELER, President, 
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ONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 


Capital paid in in cash 
hoomve for all liabilities, including re-insurance 
Net surplus 


M. BENNETT, Jr., President. 
J. H. BREWSTER, Ass’t Sec’y 


INS. Co., 


CHARLES R. BURT, Secretary. 
GEO. W. ADAMS, Gen. Agent, Chicago, III. 


ERCANTILE MARINE 


Mass. 





Or Boston, 
apital, paid in cash 
Reserve for all liabilities, erenage re-insurance 
Net Surplus_- L 


110,331.71 
a bh aac - 189,679.82 
Total Assets. punbiiccssueveens pabuiecaccddud sss ledsbbeneedecaemnneus $700,011.53 
B. F. FIELD, Jr., Secreta: GEO. R. ROGERS, President. 

R. W. HUSMER & CC -, 154 La Salle St., Chicago, Western General Agents. 
‘Er The achat transacts a general FIRE insurance business, 


EW HAMPSHIRE FIRE INS. CO., 


Mancnuester, N. H, 








apital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net ge 
- WESTON, Vice-President. Ex-Gov. E. A. STRAW Presitlent. 
A ORENCH ‘Secretary. FRANK A. McKEON, Special Agent. 
ITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York ; and No. 136 
South Fourth Street, Philadelphia. 


ay FIRE 
ash ital 2% 


Reserve for all liabilities, including re-insurance 
Net surplus 


SIN MIIION ciand huts seta. dactian dig eunimehe boseiademersincdeubasnmsinneaat $200,915.00 


I. D. COLE, Jr., Veet, J. W. MERSEREAU, President. 
L. P. BAYARD, Secretary. 


DRIATIC FIRE INSURANCE CoO., 


Or tHe City. or New Yorx, 


Office, No. 187 Broadway. 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net Surplus 


N. G. ROGERS, Secretary. 





THE 


INSURANCE COMPANY, 


167 Broapway, New York. 





WM. A. SEAVER, President. 


THE 


Charter Oak Life Insurance Co, 


Or Hartrorp, Conn. IncorporaTeD A. D. 1850. 


PURELY MUTUAL. 


Appraised Assets $8,745,662.79 


Total Liabilities 8,142,846.99 


602,815.80 


DIRECTORS: 
GEO. M. BARTHOLOMEW, President 


Cc, S. DAVIDSON 
WM. FRANKLIN...........New Haven, 
CLAPP SPOONER Bridge 
le SE ntenncescent Wethersfield, 
W. L. & ty SORES: New York City. 
Philadelphia. 
Baltimore. 
Cincinnati 


WILLIAM FAXON 
bake —" 


LISHA CARPENTER 


HALSEY asaya, Secretary, 
E. Se ae 


C.G. MUNYAN...............- 





is@” The Improved Expiration Register. 


An entirely new, original and most convenient method of giving insurance expi- 
ration, thereby saving a vast amount of time and unnecessary labor. Every 
company, every agent, every broker, should have this valuable system of expira- 


tion registry. Prices; No. 1, $3; No. 2, No. 3, $7. 





ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851, 


B. HALDAN, Managing Director. HON. J. MCMURRICH, President. 
E. J. KNOWLES, Albany Manager for the State of New York. 


IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan District. 


ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. City. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 
I SUUIND sand dadeesssccsesetssdscsgsbdwuiecddandedusseded $302,959.00 
Hy ** all other claims E 
Capital paid-up 
Net Be 





$832,765.61 
GEO. R. CRAWFORD, President. 


. BOWNE, Treasurer. JOHN Q. UNDERHILL, Secretary. 


ENN MUTUAL LIFE INSURANCE CoO., 


Or PuiLapetpnia. Incorporated in 1847. 





$6,632,594.00 





ENTIRELY MUTUAL. Dividends made annually, reducing the payments the second 
year. Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES 
H. S. STEPHENS 
HENRY AUSTIE 
JAS. WEIR MASON 
J. W. IREDELL, Supt. of Agencies, Cincinnati, Ohio. 
JAMES H. LANGFORD General Agent, No. 161 Broadway, N, Y. 





E* Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings, Three 
kinds; Brick, Frame and Partial Losses $x per dozen; $5 per 100; $25 per 


1,000. 





TERLING. FIRE INSURANCE CoO., 
Or THe City or New York. 


155 Sreasway, = New York. 


J. K. VAN RENSSELAER, Secretary. 
TANDARD FIRE 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 
Inclusive of $78,000 Special Reserve Fund, pacteanend under the New York Surplus Law. 


Grnen, No. 62 Liserty STREET. 


No. 


ANDREW L, SOULARD, President. 


INSURANCE CoO. 














UNITED FIREMEN’S 


INSURANCE CO. OF PHILADELPHIA. 


Cash Capital, . - - - $200,000.00 
Re-Insurance Reserve, - 451797-00 
Other Liabilities, - - 12,539.00 
Reserve for Perpetual Policies, - 317,581.00 
Net Surplus, - - - 57,989.00 


Total Assets, - - $633,816.00 
WM. S. ALLEN, President. 
JAS. F. DILLON, WM. V. SICKEL, 
Vice-President. Secretary and Treasurer. 
METROPOLITAN DISTRICT OFFICE, 


No. 165 Broadway, New York. 
WEED & KENNEDY, Agents. 
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“OLD AND TRIED.” 
LENS FALLS INSURANCE CoO., 


Guiens Farts, N. Y. 


1849. 1879. 





Rm. M. LITT, - = «© -_-* President. 
j.L CUNNINGHAM, Secretary, G. B. GREENSLET, Assistant-Sec’y. 
_ R. A. LITTLE, General Agent. 


Twenty-Ninth Annual Statement, January 1, 1879. 


bb Capital.......---22-0--2- so quewcceccevcccnccoccwcccccncccccoccoccesececes $200,000.00 
Gapaid ies enh ak SRE Co eco cecescen cecpececoccusscoevepestewuhédions 23,181.89 
Unearned Premiums—N. Y. Standard...........--.22------0- -20- e200 con+ eeeee 262,312.81 
Net Surplus over all Liabilities.............--.-.-. ---22---------------0------ 415,782.51 
Gross Cash As00ts.....ccc ccc cecccccccccccccccccowces cncncccccocccecce $901,277.21 


Organized under the New York Sarety Funp Law, and has following Funps thereunder : 
iceeetnn Dargles Punl.,cc2cce cccccccccccoccccqcedibdisstevecbsosteviséneses $200,000.00 
Special Reserve Fund 


ONTINENTAL LIFE INSURANCE CoO., 


Hartrorp, Conn. 





BEETS... sc cccccccoccccvceccvsccscssenscoesacesccoesoosoncesosecens $2,994,842 
BIEN, WF ecccccovevccvcccccscconagsoscnessesooess Siendiaieideinls 601,916 


New and attractive features in Life Insurance, Original with the CONTINENTAL, are 
he GUARANTEED ANNUITY, and the LIFE RATE ENDOWMENT POLICY. 

With the introduction of the LIFE RATE ENDOWMENT and GUARANTEED 
ANNUITY, it is believed that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the attention of all seeking insurance 
in any form to these spEcIAL features. 

JAMES S. PARSONS, President. 
A. S. WINCHESTER, Vice-President. ROBERT E. BEECHER, Secretary. 


— LIFE INSURANCE CoO., 





Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 
D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M. D., LL.D., Medical Director. 





ASSETS, - - - - - 


HE HOMCEOPATHIC MUTUAL LIFE 


InsurANcE Company, No. 257 Broapway, N. Y. 


$2,482,398.70. 








E. M. KELLOGG, M. D., President. FRANK B. MAYHEW, Secretary. 





HENIX INSURANCE COMPANY, 
Or Brooxtyn, N. Y. 
JANUARY 1, 1870. 


Capital paid in in cash..... SIP ee et LO SRE IT $1,000,000.00 
Reserve for all liabilities including re-insurance...............+s+0e++ 1,004,331.00 
WEGE PUNE ce cnacvecnenwasessnen Seubsv0s beese0eesesbeengpuebeaeee 731,323.00 

TE BR i sc ninciaduueess susdlibvacksuakvcsssaaaeae $2,735,654.00 


The assets of the Phenix are larger than those oy ee ee , and it con- 
tinues to insure against loss or damage by Fire or against Inland Ocean ine Losses 
on the most favorable terms. 


Orricss : 
Nos. r2 and 14 COURT ST., SROOELYE, No. 98 BROADWAY, BROOKLYN, E. D 


in ity of New York 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





STEPHEN CROWELL, President. 
W. R. CROWELL, Secretary. 


AINT JOSEPH FIRE AND MARINE 


Insurance Company, or St. JoserH, Missourt. 


PHILANDER SHAW, Vice-President. 
EDWARD HASLEHURST, Sec’y Brooklyn Dep’t 








(Incorporated 1867.) 





Cal CD Wie: 16 BE asi indie thasisvncstgiccieeseneds ose eeee ees «$240,000.00 
Reserve for all liabilities, including re-insurance...............+++++++ 17,835.00 
Wet GEES. occ vccccsccccccccvcnsevecesesesccnseveceseessousséeeses 102,565.0 

i icin dcscuteasennces cibengnaentiusan’ andes $420,400.00 








A. P. GOFF, President and T: 
J. W. BAILEY, Vice-President. 


J. H. RICE, Secretary. 





CG”: C. CLARKE, 
INSURANCE AGENCY, 


Nos. 161 & 163 La-Salle Street, Chicago. 





LONDON ASSURANCE CORPORATION—LONDON,. 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 
HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON. 

PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N, J. 
BOYLSTON MUTUAL INSURANCE COMPANY—BOSTON. 

SAFEGUARD FIRE INSURANCE COMPANY—NEW YORK. 


W OODS & LANGSDORF, 


Insurance Agency, 





No. 105 North Third Street, - - = = St. Louls, Mo. 














Chamber of C Building 
STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary. 
Citizens Insurance Company ..... 2... cceccccccccnccceccteceseeees New York, N.Y. 
Ao Se ee Albany Insurance Company ... 0... cccccecccceceveceneseseneseeenes Albany, N.Y. 
Homeeopathists insured at Lower Rates than in any other company. Women insured at a sem C PPL Cooenyesescurstoovenes emis Pos ¥ ork, o z: 
SAME ratesas men. No restriction on residence or occupation. Policyholders voters at Lenox Insurance Company “qe eter eee ties: York. N.Y. 
election of Directors. Germania F. & M. Insurance Company ....... saweas eesede videade . . Cincinnati, O. 
ACTIVE AND RESPONSIBLE AGENTS WANTED. Lert Dee GI os 00:00 s'0:000 0090 0000s5se0sngeenoonee New York, N. Y. 
re 
THE G PRINGFIELD F. AND M.S CO., 
RAVELERS LIFE AND ACCIDENT Or SprinGrigz_p, Mass. 
Insurance Company, OF HarTForD, Conn. . 
NN, 20h Eo. cc vesenswwausavesribesieeessidessactcaed $4,595,445-31 STATEMENT, JAS. 1, 079. 
I BRN, SAMMITE. 2...00.000cccrvisssecccenes qesenenenaencensee 1,957,108.38 | Capital Stock .....0.....sseeeeeseseeeeeeererereceeees 000.00 
Cash benefits paid .............. AR Ay pe ES lis ete ant IN cm 4:313,000.00 EE EE resesostsuredssesenssccbeoxnevenes oniven 
LIFE AND ENDOWMENT INSURANCE of thé best forms at low cash rates. RE CEN COMMER. Fo cece cel eeiececceccdedsccccccccse 16,650.00 $1,382,626.97 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. Surplus over all Liabilities..................+. S sesesRenquessbheuse $377,993.66 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. Surplus as regards Policyholders...............+.0see0 eecceceeess  1,127,993,66 





JAMES G. BATTERSON, President. 
RODNEY DENNIS, Secretary. JOHN E. MORRIS, Ass’t Sec’y. 


New York City Office, Tribune Building. 











DWIGHT R. SMITH, President. 
SANDFORD J. HALL, Secretary. A. J. WRIGHT, Treasurer. 





NEW YORK AGENCY, 150 BROADWAY; Bice.ow, Corr & Pacx, Agents. 
WESTERN DEPARTMENT, CHICAGO ILL.- 


]. Harpe, Gen’l Agent. 
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TIME-TRIED AND FIRE TESTED. 


HCENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 





Capital all paid in 
Assets, January 1, 1879 
Surplus over all liabilities, including re-insurance 





H. KELLOGG, President. 
D. W. C. SKILTON, Secretary, 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





~~ YORK BOWERY FIRE INS. Co. 


OFFICES: 124 BOWERY AND 8 PINE STREET. 


JNO. A. DELANOY, Jr., President. HENRY GRIFFEN, Secretary 





INCORPORATED 1848. 


NION MARINE AND FIRE INS. CO., 


OF GALVESTON, TEXAS. 
CASH CAPITAL, 


W. F. BEERS, Secretary. I, DYER, President. 


General Agents: Hutchinson & Mann, San Francisco; P. F. Peseno & Son, Raleigh, N. 
C.; R. J. Smith, Chicago; W. H. Markham, St. Louis. 


This Company represents as General Agents for Texas, the Traders Insurance Company, 
of Chicago; the Mobile Fire Dep’t Ins. Co. ; and as Local Agents for Galveston, Lancashire 
Insurance Co., of England. Marine risks written in the London Assurance Corporation and 
Ocean Marine Insurance Company. 


B. S. BROWN, Vice-Presiden, 
H, N. HENDERSON, Secretary. 


J. B. HALL, President. 


OME INSURANCE COMPANY, 


Co.umsBus, Onto. 





AGENCIES IN THE PRINCIPAL WESTERN STATES. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 

Net Surplus 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 





IRGINIA FIRE AND MARINE INS. CO. 


Or Ricumonp. 
INCORPORATED 1832. 





Capital paid up in cash...... janlceddakiitadsdetwicdhe datos. epavpiews $250,000.00 


172,905.00 





W. H. McCARTHY, Secretary. 


Baxer & Kirsy, Agents, No. 1 Pine Street, New York. 


W. L. COWARDIN, President. 


O. W. Barrett, Agent, No, 120 La Salle Street, Chicago. 
Amos T. Newsoip, Agent, No. 228 Walnut Street, Philadelphia. 
Hous & Snow, Agents, No. 85 Devonshire Street, Boston. 


— MUTUAL MARINE & FIRE 





Insurance Company, Mittvitte, N. J. 





FIRE MARINE AND 
Assets, January 1, 1878 


INLAND, 


$1,454,936.23 





LOSSES PROMPTLY ADJUSTED AND PAID. 





N. STRATTON, President. F, L. MULFORD, Secretary. 





CHARTERED 1811. 


EWARK FIRE-INSURANCE CoO., 


Newark, N. J. 


CE BONE GR oc cscctosccccscncctcccosccccces peeewerees tenecguvaded 
Reserve for Re-insurance and other Liabilities 
Net Surplus 


CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secrejary. 


ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 





ORTHERN INSURANCE COMPANY 


Or New Yorx, WATERTOWN. 


Assets, January 1, 1879 $410,467.00 
Capital Stock paid in 
Net surplus over all liabilities, including re-insurance reserve 53,128.00 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 145 Broapway. 


FIRE SURVEYS; 





OR 
A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN ESTIMATING 


THE RISK OF BUILDING. 





By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters, Frice per single copy, 50 cents; per 100, $35. 





THE SPECTATOR COMPANY, 


Pus.isHEers, PRinTERS AND STATIONERS, 
New York and Chicago. 





it are) ea FUND INSURANCE CO., 


CALIFORNIA, 





Losses paid since organization..... Ae epee ebiesbenees deena $3,600,000 
D. J. STAPLES, President. 


ALPHEUS BULL, Vice-President. GEO. D. DORNIN, Secretary. 





General Department, cor. Lake and La Salle Streets, Chicogo. 
THOMAS S, CHARD, Manager. 





